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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Dec. 27, have 
been $1,942,530,377, against $2,362,843,192 last week and 
$1,870,825,402 the corresponding week last year. 


Clearings—Returns by Telegraph. 



































Week Ending Dec. 27. 1902, 1901. P.Cent. 

New York.. *e . $958,467,018 $055,061,075 +2°5 
ecsece eeaereccerereceeresecsoses 80,561,901 83,840,588 39 
Philadelphia ............- seeeseeees 90,820,425 75,632,840 +20°1 
Baltimore ..... seeees 15,508,212 14,499,244 +70 
EDs con sccscccansessonshveceeseccens 117,949,775 122,060,855 —s4 
8. Louis..... ee 83,957,008 88,150,619 —11°0 
BOW Orleans. ..cc.0ce soccrcccccceseces 11,668,551 11,315,185 +31 
Seven cities, 5 days.. $1,308,932,980 $1,280,589,406 +22 
Other cities, 5 days......cccc.cessseeee 238,128,478 209,461,018 +15°7 
Total all cities, 5 days.......000..-| $1,547,061,453 $1,490,050,424 +38 
BB Shes, 1 G07 ..00ccccccccccesoreposes 895,468,924 880,774,978 +39 





Total all cities for week...........| $1,942,530,377 $1,870,825,402 +38 


The full details for the week covered by the above will be 
ven next Saturday. We cannot furnish them to-day, clear- 
being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Dec. 20, and the results for the corresponding 
week in 1901, 1900 and 1899 are also given. Contrasted with 
the week of 1901 the total for the whole country shows a gai 
of 5°0 per cent. Outside of New York the increase over 1901 
is 8°8 per cent. 










































































































































































Week ending December 20. 
Clarina at— Ine. or 
1901, Dec. 1900. 1899, 
8 % $ $ 
39 | 1,453,131,190) +39 1.8974, 168,220) 1,428, 14 
S| 108,777,493 +13°6] 119,327,804) 115,386 
10} 36,076,495) +22°8 (| $4,749,078 
23,767,952) —2'3} ¥ 26,004,074 
4 tus 3,155,713! 668,774 
2,938,657 3 2,924,290) 5 
£924,220) —379) 834,2 945,49 
+143 (29.043 
894 546; —0"4 167,602 +306, 185 
(890,615, —65 x 
5) | 1,056 +131 2 
Sol] geeod) 13 $04: 500 
“636 er 1 820,000 
983) 754.884 168 sqnceace 
206 672,765) +21°6' eaees see 
8 058) Not inciude/d in to|tal. 
7.977) 1,643.906.794) +3 911.775.506.927) 1 628.852.489 








Week ending December 20. 
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Total Mid. Western 
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wo | Or! 1900. 1899. 
$ Yo 2 x 
1] +2°8} 139,201,104] 144,888,529 
"443,300] —S:1] 7.050100] 8,088,720 
'003:507] _+3's 21126,378 82u, 
°501,303] +18°9} 1,425,850 585, 
'502°785| —2:1] 1,420,705 1428, 
"721,¢ 3] «1,645,867 *423'98% 
‘410.5 3] 1,206 °178,67 
065,619] —0'7] 1,110,085) 863. 
663,385] —24°S 626,419) 646,970 
582, +33 443,576 438; 
365. “7 820,062 884, 
148,930,075| ++2°4| ~ 156.077, 142| 163,752,347 
,074,920| +7°0| 144,704,734] 161,977,847 
18,210,550] +20°0| 17,152 17,327,250 
14:194,020] —20°7 382'612] _ 8.833.536 
13,986, +52] 12.85 11,456,428 
6.779.319] +-15°4 431} — 6,600,388 
6,710,000 1 °113.600] 6; 295,100 
,001| +2971 "474.707| 2.939.800 
2.979.637] +160] 2.588.643} 1,954.63 
"493,820 +15°9] 2:272.042] 2'284. 978 
504.5 18:0] 1,305,825) 1.384.058 
\ v4] 1,162,872] 1,049.78 
‘869,579 44 3104 834,590 
628,784] +11°3) 271.850 
630,088} +28°6) 5 420,538 
,458] +45°2| 863 552.724 
9, 20°4) 300 432,100 
139,017} 3 411,737 77, 
386, 8" 259,121 269;4 
d +18°7 $76,325 
9] $27,449) 
75,166) +-7°7 170,192 
71 236/971 
+217 806114 
66, 2¢ 6 150,000 
$9,604] +28 Saneea 
€5,000] +230°8 50,000 
Not includejdin tojtal. _ 
987,082,448| -+8°6| 212,540,901| 215,065,347 
24,180,873 *1] 20,045,920] 17,905,077 
575,237 20° 099,33: ) 2,584 
"771.725| +25°4 466.6! {819,91 
(553) 437°1 761,915 "796,438 
)} is) 4 990.46 
: 7) "082.427 '823:140 
1,177,746] +83°6 180 030.7 
'928'958] —41°2 095,457 300.765" 
8,236) “7 500,000 522,225 
259,402! Tis 821026 154.117 
41.770 182] +-83"4| ~ 84,500,808) ~ 80,024,068 
18,098,080 2} 20,014,401] 13,985,025 
15,123,948] +18°3) 193; 11,453,547 
6.987.304) +8 0 6,110,601 
5,873,485] +20°5) 5,355,505 
4,429,733] +3°9) ‘ 4,785,082 
5,315,601] —1°7 ( 4:291:910 
1,685,576] +93) 6 1,330,163 
—L'1 849,971 690,523 
1,556,987] +-11°0} .404;104) 1,290,206 
1.302.943) 0} §=—:1, 082,349) 817,887 
( 2] 14,654 ,090 
73.968 3] 200,140 165,926 
950,844] —45°5 *944.012 mene A 
* 62,512,264) +12°8) 68,404,475) 50.726,514 
spe ees| Fao] ino0sti0s| 1s00e.o8e 
9,889.5 —5°0} | 9.784.000] 8,963,437 
250) +15°3) 4,144,000) 613.5 
6,746,422] +124] 4,715,739] 3,821.73. 
5,646,772] —13°0] 5,701,633] 3,820.29 
073.204] +73) 8,541,345) —-8074,038 
( "3) 117,386] 2.73260: 
2,927,276] +13°1| 2,600,550) 2,208,719 
"799,279| +15°5] 1,534,728] ‘1,535,311 
14.022} +162]  1/476,702| 2115.79 
2'135,349] —23°0] 21368944) 1,828,553 
677,963] +-76°0 567,882 535,473 
1,143,729 9] -1,455.242] 1,008,835 
1:235;367| '+2:9]  1/100,000} —_1;300,000 
943.000] 17°5 835,000 '817,000 
1142/35 ‘1 751,850 646.687 
493,722] +32°5 413/400) 397,283 
436.74 ‘ 809,770 :443 
87,101,669 
2,171,405,854 
743,000,410 
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THE FINANCIAL SITUATION. 


The new speculative movement for a rise, which 
started last week Thursday on the Stock Exchange 
with a good degree of buoyancy, continued with 
decreasing force through Monday of this week. Then 
came another lull, attended the next day by a decline, 
and after that by the return, substantially, of the 
old lethargy which had possession of the market pre 
vious to Thursday’s sudden upward whirl. Thus 
closed another of these little eddies; they have been 
an incident so often repeated, resembling one another 
so nearly, that their career can now be pretty easily 
forecast. That, though, does not discourage those 
movements. We had the beginnings cf another yes- 
terday. Traders profess to believe that each suc- 
ceeding one is sure to bring back the conditions and 
spirit rife when every one was a buyer of securities 
regardless of price. Their short life and the subse- 
quent effacement of their fruits obviously do not an- 
swer to this expectation. 

Why are these cycles so short, nearly every recur- 
rence ending in failure to establish any permanent 
advance in the market. The general opinion is that 
they indicate an upward tendency in prices sup- 
pressed mainly by dear money, and being also in some 
measure at the present time influenced by the varying 
aspects of the Venezuela entanglement. There is 
much to be said in favor of this view. The facts we 
have heretofore presented in this column, especially 
within the last two weeks, tend to confirm it to a cer- 
tain extent. That is to say, the latest advances and 
declines in stock movements and prices have each 
been concurrent with a return of easier rates for 
money or the development of more stringent con. 
ditions for loans. Hence these circumstances 
give countenance to the supposition that with a 
turn to a permanently easy condition of the money 
market, prices for dividend - paying properties 
would recover a good part of their lost value and the 
general market become much less constrained. But 
that conclusion assumes too much. Firat in the process 
of reaching it one is met with the question whether 
money is likely within the next few months to secure 
anything like a state of uninterrupted ease? The an- 
swer cannot be known until Congress at least stops the 
Sub-Treasury absorption of currency; until the out- 
flow of currency to the interior is satisfied, or until 
general commercial business is so far checked as to 
lessen the needs for currency in active circulation 
and so to permit a return flow; and also until the 
gold export tendency has been satisfied or otherwise 
relieved. 

We have on previous occasions dwelt at length upon 
these features of the money market, and a further 
discussion of them now is not needful. There is, 
though, another development in commercial affairs 
which is very suggestive in connection with the sub- 
ject we are discussing, and calls for notice. What we 
refer to is that the prices of raw materials and com- 
modities, and wages, have reached so high a figure that 
consumers of all kinds are beginning to feel it, and 
to an extent the same influences are affecting gen- 
eral business. The point at which this feature 
touches our security market is chiefly through the 
net earnings of our railroads. These carriers are do- 
ing a much larger business than ever before, but re- 
cent reports signify on their face that they are doing it 


usual compilations of gross earnings for November 
and the record showed increases almost everywhere, 
Last week we gave our usual similar compilation of 
net earnings, which indicated decided loases compared 
with a year ago in net, a result which later returns 
are making more conspicuous. Consequently, what 
has happened has been quite an advance in freight 
rates to recoup this loss, and that has been followed 
by the announcement and movement of the Inter. 
State Commerce Commission to inquire into and to 
prohibit the higher rates if it can do it under present 
laws, or, failing in that, if it can induce Congress to 
devise a more stringent statute. 

We cannot go into the side issues to-day which 
these facts suggest. The direct interest they have 
in this discussion is, we repeat, in the relation 
they bear to the stock market. Obviously as the cage 
stands they establish this general role—that very 
nearly all, if not all, securities have a prospect of less 
value to-day, gauged by their net earning capacity, 
than they had a year ago. No one can avoid that de. 
duction who studies this development and the steps 
through which it has been reached. Lat those then 
who expect to experience a return of the old specu. 
lation stop here and recall the marked differences in 
the surroundings existing at its start, and ont of 
which it arose, and also through which it acquired its 
momentum, and compare these with the same surround- 
ings to-day. All know the differences, and it is not 
necessary to recite them, even if we had the space, 
We leave with our readers the conclusions to be drawn, 





One of the factors in the present great activity of 
trade is the prosperity of the railroad industry, which 
strves to keep up the demand for materials and sup- 
plies and for all the many things that enter into the 
operating accounts of the railroads, and which has 
filled the locomotive and car building concerns with 
orders far in excess of their capacity to supply. In 
some records furnished by the Railroad Gazette this 
week we have a rather significant illustration of the 
money consideration involved in the work of the loco- 
motive shops. Our contemporary finds that during the 
current calendar year 4,070 locomotives were built at 
the various locomotive plants in the country, as against 
3,384 built last year. Commenting upon this, the “Ga- 
zette” observes that the real meaning of such a total 
is perhaps best realized by calculating the expenditare 
involved, which would be nearly $48,000,000 if the 
average cost per locomotive be assumed to be $12,000. 
The ‘‘Gazette” likewise has returns showing that 
approximately 164,547 cars have been built, inclading 
cars for use on elevated railroads, but exclusive of 
street and other electric cars. ‘This, it is stated, is 
considerably the largest record which has ever been 
made in the country, and exceeds by 25,542 cars the 
output for 1901. The figures, of course, do not in- 
clude cars built by railroads at their own shops. Of 
the 164,547 cars 1,948 cars were for the passenger 
service, 162,599 cars were for the freight service, and 
any one can make his own computation as to the 
amount of money involved in this large output of 
cars, 





The ‘‘ Gazette’s” figures of new railroad construc: 
tion are also interesting, though the results disclosed 
are about as expected. New track-laying is proceed- 
ing on a considerably larger scale, but has not reached 





at a loss in net income. Two weeks ago we gave our 
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where it is to be viewed with any feeling of uneasi- 
ness. On the contrary all the indications still suggest 
the display of reasonable conservatism. Should the 
gent activity in construction in the Southwest 
continue, it is possible that the movement there 
may eventually exceed the limits of prudence. 
Qo the other hand, as opposed to the idea 
that too much new mileage is being providid 
in that part of the country, the fact should not be 
overlooked that considerable tracts of very fertile 
lands have been opened to settlement there which 
eviously constituted merely hunting grounds for 
Indian tribes. The ‘‘Gazette” finds that 570 miles of 
new line have been added in Oklahoma, that Territory 
leading among all the States and Territories. Texas 
comes second with 496 miles, Arkansas third with 371 
milesand Indian Territory fourth with 363 mileg. 
In these four political divisions the aggregate of new 
track laid has hence been close on to two thousand 
miles, or one-third the total of the whole country. 
The Gazette reports new mileage constructed in 42 
States and Territories, the total being 6,026 miles. 
In 1901 our contemporary’s compilations showed 5,368 
miles built, in 1900 4,894 miles, in 1899 4,569 miles, 
in 1898 3,265 miles, in 1897 2,109 miles, and in 1896, 
1895 and 1894 considerably less than two thousand 
miles each year. The records kept by Poor’s Manual, 
which are usually accepted as the best guide, since 
the compilers have so much more time to prepare 
them, show less than five thousand miles of new 
road added in 1901—in fact, only 4,906 miles—on 
which basis, therefore, the 6,026 miles now reported 
bythe Gazette for 1902 would make an increase of 
1,120 miles. In a general way it may be said that 
accepting the Gazette’s total for 1902 as a close ap- 
proximation, its figures indicate that the amount of 
new track provided was the largest of any year since 
the noteworthy era of railroad expansion covering 
1886, 1887 and 1888, when respectively 8,128 miles, 
12,983 miles and 7,066 milesof new track were built. 
There was no change in official rates of discount 
by any of the European banks this week. The steadi- 
ness of the open market rate at London at 4 per cent 
and the fact that the Bank of England was Icaning 
at44 per cent gave rise to an expectation that the 
Bavk rate would be advancedsoon. Christmas fell on 
Thursday, and Fridsy was a bank holiday, so that 
no action was taken by the Governors of the Bank of 
England. The open market rate of discount at Paris 
advanced on Tuesday from 2? per cent to 24 per cent, 
continuing on Wednesday at that advance. At Berlin 
the open market rate advanced on Mondsy from 34 
to 8% per cent, but declined on Wednesday to 34 per 
cent. On Friday London discounts were a shade 
easier at 34@4 per cent, irfluenced to some extent by 
the receipt of cable transfers from New York. Dis- 
counts at Paris were 4 firmer at 3 percent. At Ber- 
lin discounts were somewhat easier at 32@34 per cent. 








The statement of the New York banks on Saturday 
& week ago showed $875,861,300 loans and $867,856,- 
000 deposits. The decrease in loans was $3,510,200 
and the decrease in deposits was $5,875,200. The 
decrease in cash was $1,762,100. The reserve re 
quirements were diminished by $1,468,800, which, 
deducted from the loss of cash, left $293,300 as the 


@ year ago, $9,497,100 in 1900 and $10,384,075 in 
1899. The surplus, not counting reserve against 
U. 8S. deposits, is $18,143,100. Pension payments 
were quite large this week, averaging about $400,000 
daily, and on the other hand the receipts from Cus- 
tcms were $1,959,525, which compares with $4,020,600 
last week. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 13 
per cent and at 54 per cent, averaging between 8 and 
9 per cent. On Monday loans were made at 6 and at 54 
per cent, with the bulk of the business at 54 per cent. 
On Tuesday the market grew firmer, influenced by 
the call of loans in preparation for some syndicate 
payments, and in arranging for the January disburse- 
ments the rates advanced, and the range was 10 
and 54 per cent, the average being about 8 per 
cent. On Wednesday the same influence maiao- 
tained the rate at 10 ard at 8 per cent, with the bulk 
of the business at 9 per cent. Ono Friday the 
range was from 13 to 6 per cent, with the bulk of 
the business at 10 per cent. The lower rate was made 
after the demand for money had been pretty well sat- 
isficd. The feature of the call money market was the 
entire absence of any effect on the sentiment at the 
Stock Exchange of the advance in rates. It was felt 
that the banks composing the* $50,000,000 pool were 
ready to act if an emergency should arise. On time 
quotations are 6 per cent for sixty days to six months. 
For commercial paper the ratcs are 6 per cent for 
double names and algo 6 for prime single names. 





The Bank of England’s minimum rate of discount 
remains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety day bark bills in London 
34@4 per cent. The open market rate at Paris is 3 per 
cent and at Berlin and Frankfort it is 38@34 per cent. 
As Christmas occurred on Thursday and as Friday 
was also a holiday at London, the usual weekly Bank 
of England return will not be made until (Saturday) 
to day. . 





The foreign «xchange market was quite active this 
week. There was a special inquiry for cables with which 
to make end-of-the-year remittances. This caused an 
unusual difference between the rates for cables and for 
sight bills. It appears that bankers having remittances 
to make before the end of the year preferred to employ 
their money here as long as possible instead of buying 
demand bills last week; and this accounts for the ad- 
vance in cables. Offerings of ‘commercial bills have 
not been large, and the supply of cotton bills has been 
diminished by the speculalion for the long account in 
January cotton. There has been no change in the post- 
ed rates. Exchange at Paris on London was steady at 
25 francs 144 centimes. The Assay Office paid for 
domestic bullion $636,300 90. Gold received at the 
Custom House during the week $208,710, of which 
$5,948 was U. 8S. gold coin, $193,511 foreign gold coin 
and $9,251 bullion. 

Nominal quotations for sterling exchange are 4 84 
@4 844 for sixty days and 4 874 for sight. The mar- 
ket was steady on Monday for long and short bills. 
Cables were a shade firmer. On Tuesday the urgent 
inquiry for cables advanced the quotation to 4 875(@ 
4 8775, which compares with 4 8730@4 8735 at the 





decrease in surplus reserve, and brought the surplus 
down to $8,093,600, which compares with $5,785,325 


close of last week. Long bills were unchenged and 
sight bills were a shade higher at 4 8660@4 8675. It 
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will be observed that cables were fully 1 cent per 
pound sterling asked higher than sight bills, while at 
the close of last week the asked rate for cables was 
60-100 of 1 cent above the asked rate for sight bills. 
On Wednesday the market was a shade easier for 
cables at 4 8750@4 8775, because, on account of the 
two days’ holiday in London, delivery could not be 
made until Saturday. On Friday the market was 
strong and active, with an urgent demand for cables, 
which advanced 15 to 20 points. The rates for long 
and short bills advanced nearly as much. Paris bank- 
ers’ francs followed the sterling market quite closely, 
but marks and guilders were comparatively steady. 
The following shows dally posted rates by some of the 
leading drawers. 
DAILY POSTED BATES FOR FORBIGN EXOHANGB. 




























































| Mon. iam wep., | Taur.,| FPl., 
Dec. pee. i9,| Dee. | | Dec. vi. Dec. ri | Oe 26 
ay r= a | oo | 8 : | 86 
Brown Bros..... {80.9075 $874 | 37 | 87% | 876 : | 8m 
Baring, {eeder ys| 48436 84 84 84 . i 
Magoun & Co.. iSight...) 4 88 8734 876 8736 _ 8744 
Bank British {00 da ys| 434 nn :” er’ ¢ : a 
No. America..?Sight..| 487% | 87 | 8736 8734 S 874 
Bank of 0 days} 481 | 84 | 8 | 8 < 84 
Montreal......?Sight..| 4873¢ | 873% | 8746 | 8746 a B76 
Canadian Bank {eo days 4 81% 845 | Bag | otis 3 | (84 
of Commerce... ? Sight..| 4 874 87% } 87 =) 8746 
Heidelbach, Ick- {eer 481 | & 84 || lo84 ioe] 84 
elheimer & Co. {Sight..| 48744 87% | St | 876 : | BIG 
Lasard days! 4 84 84 4 | & : | 84 
Freres.. {Sten 487% | 87% | 87% | Bi | 8736 
Merchants’ B' * {Siemon 484 | 8 84 ms ford 
_Of Canada ....2Sight..| 48736 | 57% | 8734 876 | 8TH 





The market closed at 4 8325@4 8335 for long, 4 8680 
@4 8690 for short and 4 8770@4 8780 for cables. 
Commercial on banks 4 8285@4 8310 and docu- 
ments for payment 4 824@4 834. Cotton for payment 
4 823@4 823, cotton for acceptance 4 8285@4 8310 
and grain for payment 4 83}@4 83}. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Week Ending Dec. 26, 1902, Received by | Shipped by | Net Interior 
N.Y. Banks.| N. ¥. Banks. Movement. 











OUFTONCT........cccrecccesccescrccevess $5 963,000 | $5,765,000 | Gain, $198,000 
GOIE ....cececceccccsevecccescceeconesees 1,129,000 849,000 | Gain, 280,000 
Total gold and legal tenders..... $7,092,000 | $6,614,000 | Gain. £478,000 





With the Sub-Treasury operations the result is as 

















follows. 
Week Ending Dec. 26, 1902, Inte Out ef Net Change tn 
Banks, Banke. Bank Holdings 
Banks interior movement, as above! $7,002,000 | 16,614,000 | Gain. %478,0: 
Sub-Treas. operations.............++. 18,481 000 | 18,000,000 | Gain, 48100 
Total gold and legal tenders..... $25,578,000 | $24,614,000 |Gain. $959,000 





‘The following table indicates the amount of bulliox 
in the principal European banks. 





























Dec. 25, 1902. Dec. 26, 1901. 
Bank of 
Gold. Silver. Total. Gold. Silver. Tota. 
£ & & £ 
Rngiand ..... $1,120,760) .......... 81, sensed nines RE | hat aeons 82,064,544 
Vranoe... ....|101,707,407| 44,849,962 | 146,057,869, 98,547,000 44, 075,000) 142,622,000 
@Srmany.....| 31,956,000/ 11,819,000) 48,775,000) 84,120,000) 12,620,000) 46,740,000 
Guasia....... 75,557,000| 6.408.000) 81,965,000) 69,853,000/ 6,511,000) 76,364,00 
Aus.-Hung’y*) 46,629,000) 12,354,000; 68.983.000 46,591,000/11,212 000) 57,738,0° 
Spain ........ 14,379,000) 19,796,000) $4,175,000) 14,011,000/17,174,000) 81,185, 0 
italy .......... 16,714,000; 2,077,800 18,791,800) 15,994,090! 2,060,700) 18,064,70 
Netherlands. 4,699,290) 6,628 990) 11,829,100 6,749.4) 6,289,990) 12.081,40¢ 
Nat Belg’m.*| 3,092,000 1,546,000, 4,638 000} 8, 169,883) 1,579 067) 4,739,000 
Tot.this weex|325, 854. 367 104979638) 430, 834, 0291220, 013 (27 101681867, 421, 533 644 
Tot prev w' 325 827.4°4 14838495 480 661,229 $30,881,162) 100068267 491,847,429 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Guiden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20 











ARBITRATION FOR VENEZUELA. 


It is with unfelgned relief, we think, that the 
American public learned yesterday afternoon that 
the Venezuela dispute would, after all, be submittea 
to the Hague arbitration tribunal. We expressed ony 
own doubts, a week ago, as to whether the contro. 
versy was really one which called for any arbitration, 
Bat since the various parties to the controversy seem 
to have recognized that it could be arbitrated, we 
certainly shall not fail to join in congratulation on go 
agreeable an event. In any case, this outcome wil] 
be welcomed as most gratifying in that it relieved 
our own government from a very embarrassing poul- 
tion. 

The new turn taken in the Venezula episode this 
past week was in several ways confusing, and has re. 
quired a good deal of careful thought from all parties 
concerned. Germany and England asked that the 
questions in dispute be submitted to President 
Roosevelt’s arbitration, and Venezuela declared its 
willingness. It may easily be imagined why our exec. 
utive officers at Washington hesitated in returning » 
flat refusal. There was proposed, at all events, » 
plan of arbitration to which all contestants had as 
sented, and it is never absolutely certain that such 
assent could be obtained toa different arbitration 
plan. Since war had been actually declared between 
European Powers and Venezuela, and since no one 
can measure exactly the consequences of such a war, 
the nation and the public officer appealed to for ar- 
bitration might very properly hesitate. 

What complicated the position to some extent was the 
fact that the arbitration proposal had restrictions. 
The war blockade of the Venezuela coast had begun al- 
ready; but Venezuela submitted, as a condition prece- 
dent to its assent to the plan of arbitration, that the 
blockade be raised pending the arbiter’s deliberations. 
It was not clear how this proposition would appeal to 
Europe. The Hague Treaty, under whose terms the 
international peace tribunal wa; erected, itself de 
clares that acceptance of mediation, if undertaken 
after beginning of hostilities, ‘‘will not interrupt, in 
the absence of an agreement to the contrary, the 
military operations which are in progress.” Farther- 
more, yesterday’s German despatches declared that 
there was one considerable cash payment due to Ger- 
many from Venezuela which must be paid at once, arbi 
tration or no arbitration. Venezuela, it might have 
been supposed, was not altogether likely to favor 
this. Such facts were enough to entangle the sita- 
ation and to make our Government reluctant to 
go further than what it was doing in striving to 
bring the rival parties to some terms. We were already 
acting as mediator. As to our acting as arbitrator, 
there were certain rather serious obstacles in the way. 

Our own objections to the policy of arbitration by 
the President of the United States may be stated in 
a few words ; indeed, they must be obvious to any one 
who considers the matter for a moment. We are not 
in all respects free-handed in this affair. On the one 
side our Government has forbidden the Europeaa 
States to go more than a certain distance in thelr 
measures to compel Venezuela to recognize its duties. 
On the other, we have been importuned by these very 
Powers to help in bringing the South American State 
to terms. 

It matters little what was the shape assumed by 
this request. Our guaranty of a Veneguela debt 
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was the chief of the proposals, and that proposal we 
have firmly and very properly rejected. If we were 
once to admit the propriety of our Government’s 
pecoming endorser of the discredited notes.of-hand 
of these neighbor States, we should never see the end 
of the business. Default by Venezuela would merely 

t our Government in the position now occupied by 
Barope, and this would be true even if our guaranty 
were secured by a lien on Venezuelan property or 
revenue. We are certainly not anxious to become 
entangled with the affairs of these delinquent Stater, 
as England and other nations are entangled in the 
affairs of China and Turkey; yet it must be 
manifest that such a state of things would be 
no impossible sequence to a guaranty of Vene- 
snela’s debt. 

Now the point of real importance is that our atti- 
tude towards both the plan of territorial indemnity to 
Europe and the plan of help by our Government to 
Venezuela is based distinctly on the theory that we 
reserve all judgment regarding the right or wrong of 
the existing dispute. Were we to take a public posi- 
tion on this phase of the matter, it is easy to conceive 
that maintenance of our present position might be 
difficult. As a matter of fact there was good reason to 
suppose that each of the parties to the controversy 
has its own special purpose in invoking the offices of 
the United States as arbiter. Venezuela probably 
thought that our tendency would be in its direction; 
England and Germany possibly imagined that a decis- 
jon by our President in their favor would commit us 
to help in bringing the Venezuelan Government to 
terms. The mere existence of either possibility went 
far to disqualify our Executive for the duty. 

There was another reason for looking with great 
skepticism on the wisdom of this proposal. So far as 
the public had been informed, the merits of the case 
were not such as can be easily arbitrated. We touched 
on this phase of the matter a week ago. Possibly we 
misjudged the position because of lack of official 
information; but it has appeared to us that the question 
at issue was not whether Venezuela did or did not just- 
ly owe these various indemnities, but whether it could 
bemade to pay them. Official disavowal, by Venezuela, 
that it justly owes any financial reparation to the Euro- 
pean States would at all events have made the disputea 
tubject for arbitration; though we are not aware that this 
isthe South American contention. We must confess that 
we cannot see how the right of a foreign Power to 
apply great preasure for settlement of such obliga- 
tions can in any case be arbitrated by a neutral State. 
We could conceive of its arbitration by the Hague tri- 
bunal, because that body has the possibility of en- 
larging or determining international law. It is not 
beyond the scope of imagination that this Inter- 
national Court, roling upon the case in point, might 
lay down the law as to the limitations which a State 
must observe in exacting reparation. We do not say 
that the Hague tribunal could do this or that such 
action would properly arise from the powers con- 
ferred upon it. But the thing was at least con- 
celvable as a proper solution of the situation, and 
= by the American President certainly was 
hot. 


The course of events in the coming arbitration will 
how be such as to attract the widest interest. It may 
create new precedents in international law. What 
We have chiefly to be thankful for at present, is that 


VANDERBILT STATEMENTS SHOW 
INCREASED EXPENSES. 


The returns submitted the present week by the 
Vanderbilt lines serve to direct attention to one 
feature in the existing railroad situation upon which 
hardly too much stress can be laid. We refer to the 
increase in expenses disclosed. This is a condition 
observable in the case of every one of the returns. 
Indeed, it is so general and pronounced that it would 
be the height of folly to ignore its bearing and sig- 
nificance. The ‘remark applies to the New York 
Central as well as to the lines West of Buffalo. There 
is obviously some pervading and controlling influ- 
ence at work adding to operating cost and outlays 
of all the roads. 

Looking first at the return of the New York Central, 
we find that for the three months ending December 31, 
with an increase of $834,900 in gross earnings there 
has been an augmentation (all figures partly estimated 
of course, as December has not yet closed) of no less 
than $1,360,400 in expenses, thus leaving a loss of 
$525,500 in net. Or taking the results for the siz 
months to December 31, the showing is the same. 
With $888,300 addition to gross, net has fallen 
off $567,700 occasioned by an expansion of $1,- 
456,000 in the expense accounts. For the Lake 
Shore & Michigan Southern, the figures cover the 
twelve months ending December 31 (that being the 
company’s fiscal year), and the record is the same 
—only a little more striking. In the gross there is 
a very substantial increase over the calendar year 
1901, namely $882,325, but expenses have been 
heavier in almost double this amount, or $1,755,771, 
with the result that net for the twelve months of 
1902 stands at only $8,189,000 against $9,062,446 in the 
twelve months of 1901—a loss of $873,446, or 94 
percent. In the case of the Michigan Central and 
the other roads the differences are smaller, but are of 
the same nature; the Michigan Central has added 
$159,726 to gross revenues but $284,036 to ex- 
penses. 

What then is the explanation of these general 
and extensive increases in expenses—30 much 
larger than the additions to the gross. In the 
past the answer to this question, where such a situa- 
tion presented itself, was comparatively simple, es- 
pecially in the case of these Vanderbilt roads. It 
has been the policy of the managers of the Vander- 
bilt properties for many years—even in dull times—to 
spend freely for betterments and improvements, and 
to charge the cost directly to expenses. Hence when 
the amount of expenses has risen beyond what might 
be expected as the result of the enlargement of the 
volume of traffic, the assumption has always been that 
this well known policy of charging up outlays for 
extra renewals and betterments had been carried a 
step further. The supposition was always confirmed, 
too, on examination of the details of the expenses, 
showing a great growth in the classes of expenditures 
grouped under the heads referred to. 

Bat a point has been reached now where such an 
explanation no longer suffices. Indeed, there is good 
ground for thinking that the cause for the rising 
tendency of expenses on this occasion is a wholly dif- 
ferent one. The reason supporting that view is that 
the Vanderbilt roads the present time do not stand 
alone in reporting greatly enlarged expenses. The 





the United States is not entangled. 
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eral cause. Our summary last week of the gross and 
net earnings of Uuited States railroads for the month 
of October served to reveal the situation in a clear 
light. Oo the roads reporting, gross earnings were 
found to have been $6,277,165 better than in the 
same month of last year, while net earnings were 
$416,786 poorer—due to an augmentation of %6,693,- 
951 in expenses. The Pennsylvania Railroad in its 
return furnished particularly striking evidence of the 
prevailing tendency; though having gained $1,390,- 
300 in gross for that month, its net on the lines 
directly operated east and west of Pittsburg actually 
recorded a small loss—$9,100. Ino the article referred 
to we also cited numerous instances of other roads 
distinguished in that way. These came from all sec- 
tions of the country—the Middle West, the South, 
the Southwest, the Pacific Coast. 

The simple truth is, it is costing a great deal more 
to run and operate the roads. By this we mean not 
merely that there is a natural increase in expenses 
proportioned to the growth in the volame of business 
moved; we mean rather that the constituent ele- 
ments lying at the base of the operating accounts of 
the railroads are one and all expanding. Fael, mate 
rials and supplies are considerably dearer. In fact, 
this is true of the great majority of the items entering 
into the operating accounts of the railroads, and the 
feature is one which has been growing in import- 
ance during the year under review. Farthermore, 
the cost of labor is also higher in a good many in- 
stances. This, as it happens, is an influence that is 
destined to play a still more important part in affairs 
during the coming year, since the increase of 10 per 
cent in wages announced last month by the Pennsyl- 
vania Railroad has since then been pretty gen- 
erally followed by other large rallroai systems 
throughcut the country. 

Another circumstance should not be lost sight of. 
The public is all the time demanding increased ac- 
commodations—more cars, more trains, larger facil- 
ities, better and more convenient service in every 
way. This demand the railroads are meeting as never 
before in their entire history. But all these things 
cost money—both in supplying them originally and 
in the outlays needed to keep them ap. Altogether, 
therefore, a point seems to have been reached in the 
ordinary course where additions to expenses are for 
the time being outranning the additions to revenue. 
At the beginning of the present remarkable era of 
prosperity it was possible to make large gains 
in gross with relatively little increase in ex- 
penses. That is, the extra traffic could be 
handled with only slight addition to cost—trains 
and cars being filled instead of run wholly or partly 
empty, and existing facilities being called into fall 
requisition where previously they had been in greater 
or smaller degree idle. But that point has long since 
been passed. Such has been the growth in the de- 
mand for transportation that notwithstanding the 
extraordinary amount of new cars, power, track, 
etc., railroad managers fiad themselves utterly 
unable to meet the requirements of the situa- 
tion. This means that business is now being done 


under great and growing disadvantages, adding ma- 
terlally to the cost of doing the work—sontirely apart 
from the necessity of providing additional service. 
When to all this is added the higher cost of labor, 
fuel, material and supplies, present augmentation in 
expenses seems not the least bit surprising. 






i 
As far as the gross receipts are concerned, results 
on the Vanderbilt lines must be regarded as very grat. 
ifying. Last year’s grain-crop failure meant, of course, 
a falling off in 1902 in the volum3 of the agricultural 
tonnage, both local and through. Farthermore, the 
absence of the Pan-American Exposition at B affalo, 
which in 1901 had added so materially to the passen. 
ger traffic of these lines, meant an important loss in 
traffic in that way. That aggregate revenues should 
show a substantial farther increase on top of the large 
gains of previous years is hence evidence at once of 
good management and of the fullness of trade actly. 
ity. We farnish below the yearly record of the Lake 
Shore & Michigan Southern back to 1890. It will be 
observed that even after its large loss in net, this road 
earned 13 per cent for the stock in 1902, with only 7 
per cent paid. Bat the Lake Shore stands in a clags 
all by itself in that particular—practically unmatched 
by any other. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 
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Operating -, 
Gross | Net Charges, 
Years. | warnings., ¥POM#® | warnings. |L’ss Other| les 
nd Taxes.' | Income. | Earned.| Pata, 
g $ ' $ | $ $ t 
1800 ..ccrccere 20,865,760! 14,220,481 6,645,279! 3,344,735 667 | 60 
ere 21,431,387; 14,632,676 6,798,711! 3,350,251 6 95 | 600 
PER iscccsness | 22,415,382) 15,803,190 6,612,192 3,375,864 6 54 6 00 
BOG. scveeses | 28,685,933 17,128,913 6,562,020| 3,365,376 646 | 600 
BEDE. 0 cccccsee 19,557,869 13,186,067) 6,371,802) 3,402,863 6 00 6 00 
MODE cceayee 21,016,035 14,568,220, 6,447,815, 3,419,500 6 12 6 00 
1806. ...ccces 20,198,958 18,726,155} 6,467,803) 8,445,403 6 11 | 600 
es 20,297,722 13,542,491) 6,755,231; 3,009,072 757 | 60 
1896....ccccses 20,768,683 13,928,019} 6,825,664! 2,802,439 8138 | 70 
SBD, 60 occcces 28,613,946 15,882,145} 7,781,801; 2,724,539 10 28 | 70 
BIDD. vc ccncass | 26,466,514 17,307,795 9,158,719 2,500,289 13 46 70 
BE sce cecnsee | 20,272,675 20,210,229 9,062,446) 1,907,821 1446 | 700 
SIE i ossxcocs 80,155,000 21,064,000) 8,189,000 1,739,000 1806 | 700 





* Results for November and December estimated. 
We also annex the yearly tota's of the Michigan 
Central, which call for no comment beyond that 


made on previous occasions. 
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERE, 





























on | Gross Operating Net. Interest | 
| Barnings.| Expenses | marnings.| 94 | Balance. 

| and Taxes. Rentals. | 

t t $ . Je 
DIB: cinicecsnccteostece. 13,786,925| 9,895,158] 3,891,767| 2,512,527) 1,870,240 
1890... 14,490,712| 10,731,754] $8,758,958] 2,454,332) 1,904,626 
1891. 15,162,960) 11,107,569] 4,055,391) 2,439,287, 1,616,104 
1892... 15,908,293] 12,046,095] 3,862,198] 2,404,363! 1,457,838 
Gc is ekasbicacsahanas | 16,178,031] 12,287,792] 8,890,239) 2,401,804 1,488,435 
ee 12,584,013; 9,144,108! 3,439,905| 2,401,184) 1,088,721 
SO.” sassnsaceves -+++| 13,651,420) 10,183,231} 3,468,189] 2,402,201! 1,005,088 
_ | See ++++| 18,821,614) 10,302,350! 8,420,264) 2,304,565) 1,094,000 
Ms ctoicewsecves sess, 18,697,289) 10,249,510! 3,447,729| 2,415,024| 1,082,705 
RR sinnacedecabaceass | 14,046,149) 10,545,972! 3,500,177) 2,419,935) 1,080,248 
SRS. | 16,504,062| 12,004,116, 8,499,046, 2,414,085, 1,085,061 
| 16,780,131| 13,229,490! 3,600,641 2,401,218/ 1,006,498 
.-++| 18,490,274/ 14,745,968) 8,744,810, 2,455,514) 1,288,706 
ii vors besibacnccos 18,450,000 16,030,000 3,620,000 2,211.00! 1,400,000 
* Partly estimated. 

SIZE AND MAGNITUDE OF SOUTHERN 


PACIFIC. 


The annual report of the Southern Pacific is in the 
usual comprehensive and elaborate’form, as befits s 
property of that magnitude. Ot folio size, occupying 
seventy-five pages, the mass of statistical state 
ments and tables farnished by Comptroller Matl 
affords on the one hand a more than ordinarily cleat 
insight into the position of the company, and on the 
other hand serves to impress one with the magnitude 
and importance of the property. This impression is 
deepened as the figures are studied and their bearing 
and significance seen. The report is in many respects 
a marvelous exhibit, not merely because of the ad- 
mirable way in which it is gotten up, but also because 
of the striking nature of the results revealed. 

Geographically the Southern Pacific has long beet 





recognized as a system of much consequence. fltls 
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only within the last two or three years that there has 


been 8 proper appreciation of its earning capacity. 
From the first it has seemed to us that the acquisition 
of the property on behalf of the Union Pacific was a 
master-stroke of policy. This conviction is strength- 
ened and confirmed as each new report adds further 
testimony to the value of the property. Of course 
there is one part of the system, namely the Central 
Pacific line, which seemed absolutely indispensable to 
the Union Pacific in continuing the latter in posses- 
sion of its outlet to the Golden Gate. But consider- 
ing the acquisition of the property as a distinct propo- 
sition, irrespective of its special utility to the Union 
Pacific—that is, having regard to its possibilities as an 
income and revenue producer—hardly any one, we 
should say, is now disposed to dispute its merit, par- 
ticularly fa view of the developmentjof the property 
the last two or three years. Daring this period 
revenues have been expanding ina way that must 
have been a surprise to those who had been judging 
the capacity of the property by old standards, 

Asan indication of the size of the system, it may 
benoted that it comprises, roughly, ten thousand miles 
of road, the figures June 30 having been 9,865 miles. 
Bosides this, there are 5,365 miles of water lines, not 
counting the Pacific Mail Steamship Co., which would 
add another 10,821 miles of waterline. It may be 
polnted out, too, as evidence of the financial fextent 
ofthe undertaking, that while the Southern Pacific 
Company’s own balance-sheet foots up nearly three 
handred million dollars ($292,285,816) that of the 
proprietary companies embraces an aggregate of not 
less than seven hundred million dollars ($706,375,048), 
without including the San Antonio & Aransas Pass, 
the Gila Valley Globe & Northern or the Pacific Mail. 
Combining the two sets of figures given, we would 
geta grand aggregate involving a thousand million 
dollars, though this is open to the objection that it 
lnvolves some duplications, since the Southern Pacific 
stock represents the ownership of most of the stock 
(though not the bonds) of the proprietary lines. 

It is the large earnings, however, that particularly 
engross our attention to-day. A table is presented 
thowing the combined income of the various lines. 
The aggregate of the receipts for the twelve months 
lathe Southern Pacific’s own accounts (comprising 
a average of 8,757 miles of rail lines and 5,365 miles 
of water lines) is but little lees than 90 million 
dollars, being $89,909,308. Adding the earnings 
of the San Antonio & Aransas Pass, the Gila Valley 
Globe & Northern and the Pacific Mail Steamship 
Company, the total is raised to over ninety-five million 

dollars—$95,000,684. At this figure there is only one 
other company in the United States having a larger 
total of income, as far as our knowledge goes, namely 
the Pennsylvania Railroad. The revenues of the 
Vanderbilt combination would of course greatly 
‘xceed the amount given should the earnings of the 
toads controlled by the New York Central, like the 
Michigan Central, the Lake Shore & Michigan 
Southern, the Lake Erie & Western, &., be embraced 
ln those of the parent system. But the accounts are 
lot made up in that way, the controlled roads of the 
Central being all operated as separate properties. The 
gross earnings of the Central itself (including the 
Boston & Albany) for the twelve months ending last 
June were $70,903,868. 

We shall get a still better idea of the magnitude of 
the Southern Pacific Company’s total of receipts at 





$95,000,684 if we pass in review the late year’s aggre- 
gates of some other large companies. It should be 
understood that exact comparisons are out of the 
question in a matter of this kind. The method of 
making up the results varies so much on the different 
companies—one will include land! receipts, or in- 
come from investments, or some other items, while 
another will not. We shall take in each case the 
receipts as we find them, without any attempt to re- 
duce them to a common basis—a method which will 
yield close enough results for our present purpose. The 
Great Northern Railway’s total for the twelve months 
ended last June was only $40,890,264, the Northern 
Pacific earned $41,387,380 and the Chicago Burling- 
ton & Quincy $53,795,245. The Milwaukee & St. Paul 
earned $45,613,124, and the aggregate for the Canadian 
-Pacific, even including the Daluth South Shore & 
Atlantic and the Minneapolis St. Paul & Sault Ste. 
Marie, is no more than $46,416,011. The Chicago & 
North Western for ‘the year ended May 31 reported 
gross of $46,644,122, with $4,589,449 earned by the 
Fremont Elkhorn & Trans Missouri lines; if we add 
also the earnings for the twelve months ending June 
30 of the Chicago Minneapolis St. Paul & Omaha, 

even then the total is raised to only $63,010,376. The 
gross receipts of the Atchison Topeka & Santa Fe 
for the twelve months ending June 30 1902 were 
$60,275,944. The Union Pacific, which controls the 
Southern Pacific, shows gross receipts for the same 
twelve months of but $52,080,881. Through the great 
expansion in its revenues the last few years, the 
Baltimore & Ohio’s receipts have risen to high*figures; 
yet at $62,215,153 that road’s income is fully one 
third less than the Southern Pacific’s aggregate of 

$95,000,684. In tabular form the comparison is as 


follows: 
Gross RECEIPTS YEAR ENDING JUNE 30, 1902. 

Southern Pacific Company. ....cc cocccccccccccccecccoce 2. $95,000,684 
Atchison Topeka & Santa Fe... ...... ......2.scecee-coe---2e2 60,275,944 
Baltimore & Ohio and controlled and affiliated lines........ 62,215,153 
Canadian Pacific, including Duluth South Shore & Atlan- 

tic and Minn. St. Paul & Sault Ste. Marie.............-... 46,416,011 
Chicago Burlington & Quincy.................-..0.-0-2-02--- 53,795,245 
Chicago Milwaukee & St. Paul......... eseeeee 45,613,124 


Chicago & North Western, including the St. Paul & Omaha 


and the Trans-Missouri lines....................-- -- -. 63,010,376 
ee I isc acacccnnccancnanesanchasencedseren 40,890,264 
Illinois Central, including Yazoo & Mississippi Valley..... 47,403,386 
New York Central and Boston & Albany................-++- 70,903,868 
Werthorn Paci8s RaUlwWay .cccccccceccccccccccecceccccecesesce 41,387,380 
TUR PIES TRMIIOEE, Soke voce ctncscccccsocnscctnadessevenes 52,080,881 


But the Southern Pacific’a large earnings would be 
& capacity of no great value should the enterprise 
nevertheless be a losing venture. Is the company 
ylelding a profit on its operations—we mean above its 
interest requirements? Itis known that the company 
has never paid a dividend to its shareholders. Is 
that because none has been earned or because it has 
been deemed best to employ profits in improving the 
property and strengthening its financial condition. 
Study of the report with these questions in mind re- 
veals a reassuring situation. The income account of 
the combined properties shows that for each of the 
last two years a profit of over 10 miliion dollars re- 
mained after allowing for ordinary operating ex- 
penses (but not betterments and renewals) and all 
taxes, rentals, interest and other fixed charges— 
$10,641,471 in 1901-2 and $10,242,847 in 1900-01. As 
the amount of the Southern Pacific Company’s stock 
outstanding is $197,849,227, thé surplus has thus been 
about 54 percent perannum. Thesurplus however has 
been employed in meeting the company’s financial 





needs, instead of being distributed to the shareholders, 
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With $10,541,471 surplus on the year’s oper- 
ations, $6,763,958 was spent for betterments and 
additions and $4,772,390 for new equipment, making 
$11,536,347 together, or about a million dollars more 
than the year’s surplus. The report does not say 
that these amounts are to be charged against income, 
but merely that the greater part of the amount came 
out of earnings. Indeed the statistical statements 
show that the betterment and improvement expend- 
itures, along with some other capital outlays, have 
been charged to capital account. Earnings, however, 
were availed of to meet these capital outlays; $8,137,- 
761 (independent of $4,255,944 for new equipment) 
was charged to capital account, and we are told that 
$985,000 of this sum was provided for by the issue of 
new bonds, while $7,152,762 was paid for out of earn 
ings. It isto be observed that though $2,093,500 of 
bonds altogether were issued during the year, $3,173,- 
359 bonds were retired, reducing the total of bonded 
debt from $353,090,029 to $352,010,170. 

Inquiries may perhaps be made as to the sufficiency of 
the maintenance charges in the late year. On that point 
it is only necessary to say that while gross traneporta- 
tion receipts inthe late year increased $5,814,393, 
operating expenses and taxes consumed the greater 
part of this gain, leaving only $248,930 improvement 
in net. Labor of course cost more, and materials 
and supplies were also higher, but the report points 
out that a considerable part of the augmentation in 
expenses ‘* has resulted from improvements which are 
made concurrently with repairs and renewals, and the 
cost of which is therefore included in the operating 
expenses.” This statement the statistics bear out. 
Thus, eliminating the’ figures for the water lines, 
expenses show $4,920,416 increase, of which only 
$1,517,155 was in cost of conducting transportation 
and general expenses, and no less than $3,403,261 was 
on maintenance account. 

The cost of 562 miles of new rails was charged to 
operating expenses against 400 miles the previous 
year, and renewal charges averaged $2,948 per loco- 
motive against $2,439 in 1900-01, $750 per passenger 
car against $744, and $70 per freight car against $61, 
Improvements on an extensive scale are being carried 
out in the way of reducing grades, curvature and 
distance. Much has already been accomplished; a 
good deal remains to be done. As indicating the 
state of efficiency to which the property is being 
brought, it may be noted that not less than 2,540 miles 
of rails in the tracks now consist of rails weighing 
75 lbe. and over. The expenditures for maintenance 
of way and structures in the late year averaged $1,361 
per mile of main and second track; the previous year 
the amount was $1,161. One evidence of what is 
being achieved through the improvements made is 
furnished in the fact that there was a further addi- 
tion of 15 tons to the average train-load in the late 
year, bringing it up (including company freight) to 
319 tons; two years ago the average had been only 
289 tons. 








ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S 


—The public sales of bank stocks this week aggregate only 
24 shares, of which 10 shares were sold at the Stock Ex- 
change and 14 shares at auction. The transactions in trust 
company stocks reach a total of 29 shares, Stock of the Van 
Norden Trust Co, shows an advance in price on sales of 20 
shares of 85 points since the last previous public sale, which 
was made in August. In the “curb” market Atlantic Trust 


Co. stock wasin active request, and sales were made at 86244. 





————_ 
National City Bank stock was also dealt in, 72 shares Chang. 
ing hands to-day at 299 to 300. 


Shares. BANKS—New York. Price. Last previous say 
*10 City Bank, National............ 2902 Dec. 1902— gg9 
14 Gallatin National Bank........ 422% July 1902— 4335, 
TRUST COMPANIES—N. Y. 
4 Fifth Avenue Trust Co......... 64219 Nov. 1902— 639 
5 Holland Trust Co............... t3 Nov. 1902-45 
20 Van Norden Trust Oo.......... 268 Aug. 1902— 933, 


“* Bola at the Stock Exchange. t¢ Olosing up its business. 

—The consolidation of the Atlantic Trust Company with 
the Metropolitan Trust Company has now been practically 
arranged, The directors of the Atlantic Trust Company me 
on Tuesday of this week and decided to accept the terms of 
the Metropolitan. The agreement of merger involves the 
issue of $750,000 of new stock by the Metropolitan Trog 
Company for the $1,500,000 present capital of the Atlantic 
Trust Company ; that is, one share of stock of the Metro. 
politan is to be given in exchange for two shares of the 
Atlantic Company. A stockholders meeting of the Atlantic 
Trust Company will be called for January 14 to ratify the 
agreement, In each case a two-thirds vote is required for 
ratification. Mr. L. V. F. Randolph, for eight. years Pre. 
dent of the Atlantic Trust Company, has resigned, his reaig. 
nation to take effect on January 1, and Mr, Brayton Ives, 
President of the Metropolitan Trust Company, has been 
elected by the directors to take his place. 

—The Real Estate Trust Co, of New York has had compiled 
some statistical and historical information for its own use, 
and has issued this as of probable interest to others, in a thin 
little volume of only twenty pages, with the title of ‘“‘Twelve 
Interesting years, 1890-1902, with a Glance at History.” The 
latter very briefly glances at the principal times of crisis or 
anxiety in the country’s past. Among those mentioned are 
1814-19, which was made acute by the capture of Washington; 
the crisis of 1887-39, which was the result of over- 
enthusiasm in discounting the resources of our then new 
country; the break of fifty years later, which is ascribed 
to excessive railroad-building and increased gold production; 
the long strain of the civil war, whose burden was 
realized in 1878, also heightened by excessive railroad- 
building; then the minor troubles and financially stirring 
events of 1878, 1884, 1890, 1893, 1895 and 1896, In the past 
twelve years this country has become a world power. In 
1890-96, Lord Kitchener’s recent concept that new methods 
in agriculture and other production will yet produce in 
South Africa ‘‘nothing less than a new America in the 
Southern hemisphere” would have seemed to any hard Eng. 
lish man of business a most unhappy slip of comparison, 
‘In spite of tempcrary ups and downs (says the compiler), 
we all agiee that this is a great country,” and certainly 
there is no more palpable fact anywhere, to any civilized 
observer. The little compend appropriately includes a very 
brief sketch of the Real Estate Trust Co. itself, which 
counts itself happy in having been born in the last twelve 
years of national growth and thus fortunate in ‘‘having no 
history” to record. The institution gradually abandoned the 
real estate features which were at first intended by its 
founders, as indicated by the title. Its main business is 
now that of a depository, although still making a specialty 
of perscnal trusts; real estate men are among its most val- 
ued custo mers, but the title itself is now of reminiscent 
rather than distinctive meaning. It is to be congratulated 
on its prosperity. 

—The Windsor Trust Company of this city, officially am 
nounces its opening for business at Fifth Avenue and Forty- 
seventh Street, on Monday, Dec. 29. The list of officials and 
other particulars have previously appeared in these columns, 

—The consolidation of the Mechanics’ Bank of Brooklyn 
and the Fifth Avenue Bank of the same borough, mentioned 
in the CuRonicLE December 6, has been completed. The 
stockholders of both barks voted in favor of the proposi- 
tion to. merge the institutions, and the stock of the Fifth 
Avenue Bank has all been received and paid for. The Me 
chanics’ Bank, has declared a dividend of 5 per cent, payable 
January 2. 

—A special meeting of the shareholders of the Equitable 
Trust Company of New York is called for Jan. 6 1908 
vote upon the proposition of increasing the capital stock 
from $1,000,000 to $3,000,000. 





—Through the purchase of the Bank of Mount Vernon by 
the New York firm of Lisman, Lorge & Co., the banking 
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facilities of the city of Mount Vernon (Westchester County) 
will be materially increased, as the step is preliminary to the 
organization of a trust company with two New York clear- 
house banks interested, and which are to be represented 
on the board of directors. The price paid for the bank is 
sid to be about $700ashare. Mount Vernon now hasa 
population of about 25,000, which will undoubtedly be 
further increased with the building of the New York & Port- 
chester RR. and the development of the Metropolitan sys- 
tem in that vicinity. 
—Itis reported that the Chemung Canal Bank of Elmira, N, 

Y,, has been sold to the Elmira Trust Co. on the basis of $220 
per $100 share and $280,000 for good will. The name of the 

| trust company will be changed to the Chemung Canal Trust 
Company, and the capital will be $600,000, surplus $400,000 
and undivided profits $20,000. The deal is expected to go 
into effect on March 15, 1803. 
—The Market & Fulton National Bank of this city is 
arranging to increase its stock from $900,000 to $1,100,000, 
the new stock to be sold at 250. Stockholders will vote Feb, 
17 on the proposition, 
—Mr. Frank D, Allen, receiver of the Central National 
Bank of Boston, which failed recently, has filed his first 
report with the Comptroller of the Currency. The Comp- 
troller says that, from the receiver’s statement of the value 
of the bills receivable and other assets scheduled as doubtful 
and worthless, it is apparent that an assessment upon the 
eapital stock of the bank will be necessary to cover the de- 
ficiency. The amount of the assessment, however, cannot 
be stated until the deficiency of the assets can be ac- 
curately determined. 
—Receiver Wing, of the defunct Globe National Bank of 
Boston, has sent out checks to its depositors for seven per 
cent interest on their accounts. All told, depositors will 
thus have received their entire deposits, together with seven 
per cent interest. It is stated Receiver Wing displayed 
good judgment in retaining a block of U.S. Mining Stock 
until it could be disposed of profitably. 


—The Girard National Bank of Philadelphia, opened its 
new home for ingpection to its host of friends on Saturday 
of last week, A reception was held from one until three 
dclock, which was attended by the Governor and Governor- 
élect of Pennsylvania, the Mayor of the city, judges, presi- 
dents of the various banks,trust and fire insurance companies, 
and representatives of all the leading financial institutions 
of the city, as well as a great many out-of-town bankers, 
The interior of the building was artistically decorated with 
flowers and plants, lending a pleasing effect to the event. 
Music and refreshments were added to increase the pleasure 
ofthe guests, The building has quite a history, having been 
erected in: 1795-1797 by the Bank of the United States and 
having subsequently (1812-1882) been owned and occupied 
by Stephen Girard, In 1882 the Girard Bank (now the 
Girard National Bank) took possession. It has now been en- 
tirely remodeled. Mr. Francis B, Reeves is President; Mr. 
Richard L. Austin, Vice-President; Mr. Theo, E, Wiedersheim, 
Second Vice-President ; and Joseph Wayne Jr., Cashier. 


~Mr. F. A. McVay, Assistant Secretary and Treasurer of 
the Pittsburg Trust Company of Pittsburg, has resigned to 
send the remainder of the winter in California for the 
benefit of his health. 

—Mr. H. F. Borchers bas been elected to the position of 
Assistant Treasurer of the Pennsylvania Trust Company of 
Pittsburg. Mr. Brochers was formerly teller, and has been 
With the company since its organization. 


~The Farmers’ Deposit National Bank of Pittsburgh, Pa., 
on Dec, 28 pleasantly surprised its stockholders by declaring 
‘Christmas dividend of 6 per cent, or $48,000. This is in 
addition to the regular dividends of 24 per cent per annum, 
oF $192,000, making $240,000 total dividends for the year. 
last year the Christmas dividend was 5 per cent. The in- 
stitution will shortly take possession of its handsome new 
building, 
~The People’s Trust Company of Pittsburgh on Dec. 10 
formally introduced the general public to its new quarters, 
The People’s Trust was organized May18 1901. The capital is 
$250,000, surplus and undivided profits $17,207 and deposits 
,702, The officers are: Wm. Ruske, President; Jos. F. 


Vice-President; H. J. Kumer, Secretary and Treasurer; 
Mark Schmid, Solicitor. 

—Mr. James M. Johnston, wishing to retire from active 
service, has resigned the office of Second Vice-President of 
the Riggs National Bank of Washington, D.C. The resigna- 
tion took effect on December1. Mr. Henry H. Flather has 
been elected an Assistant Cashier of the bank. 


—The American National Bank of Richmond, Va., re- 
cently purchased a four-story -corner building from the 
Presbyterian Board of Publication for a price stated to be 
between $60,000 and $70,000. After remodeling and reno- 
vating the new property, the bank will establish its home on 
the ground floor. The upper floors are to be given over to 
modern office accommodations. 


—The Security Trust Company of Wheeling, W. Va., to 
which reference was made herein, November 15, is remod- 
eling the first floor of the Grand Central Hotel for use as 
its headquarters, The capital, it is reported, bas all been sub- 
scribed, $100 of each share (or $300,000) representing capital 
and the $50 premium paid going to forma surplus of $150,- 
000. The officers will be announced later. Senator S, B, 
Elkins and his associates, Mr. J. N. Vance and Mr. L, E., 
Sands, President and Cashier, respectively, of the National 
Exchange Bank of Wheeling, are said to be interested. 


—Ata meeting of the board of directors of the Western 
German Bank of Cincinnati, it was resolved to declare a 
regular quarterly dividend of three (8) per cent; also an 
extra dividend of three (3) per cent on the capital stock, thus 
making the stock pay at the rate of eighteen (18) per cent 
per annum. The surplus fund was increased by an 
additional fifty thousand ($50,000) dollars, making same 
now five hundred and fifty thousand ($550,000) dollars. 
The directors also remembered the employes by paying them 
the amount of the bank’s extra dividend on their annual 
salaries as a Christmas present. 


—At a meeting held December i6th the directors of the 
American Exchange National Bank of Cleveland formally 
approved the proposed merger with the Park National Bank 
of the same city. Besides turning the business of the 
American Exchange National over to the Park National, the 
proposition provides} for the purchase of $125,000 of Park 
National stock (the increase in the present (capital of that 
bank) by the American Exchange stockholders at 150. The 
directors of the Park National have obtained their stockhold- 
ers’ consent to increase the bank’s capital $500,000 when 
expedient to purchase other banks if desirable. Two-thirds 
of the shareholders of the American Exchange have already 
assented to the prospective merger, and liquidation proceed- 
ings will begin immediately. The Park National will retain 
all the American Exchange’s office force. Mr. Eiward G, Gil- 
bert, who was newly elected Cashier of the American Ex- 
change National, has offered his resignation to become As- 
sistant-Cashier of the Bankers’ National. 

—The “Cleveland Leader” of Dec, 18 reports that a suf- 
ficient number of the stockholders of the Windermere 
Savings & Banking Company of Cleveland has signed the 
agreement disposing of their holdings to the Cleveland Trust 
Co, at $120, thus insuring the sale of the bank, The Win 
dermere’s capital is $25,000 and deposits $150,000. It is ex- 
pected the bank will retain its present location under the 
Trust Company’s management. 

—As noted in the CHRONICLE Nov. 1, the American Savings 
Bank of Toledo, Ohio, a new company, expects to open for 
business early in January immediately after its new building 
is completed. Many Toledo business men, it is etated, are 


represented among the stockholders and the officers, whom we 
have mentioned before in our columns, 
American Savings Bank will bs to encourage its patrons by 
‘“‘making loans at reasonable rates of interest on gilt-edged 
security, whether it be real estate or personal property, in 
large or small amounts, especially small amounts, and pay- 
able in weekly, monthly, quarterly, semi-annual, annual in- 
stalments to a term of years; in other words, to be an ac- 
commodating bank.” 


The policy of the 


—The First National Bank, Fort Wayne, Ind., by its 


statement of November 25, shows that institution to be ina 
very prosperous condition. 
ber 25 1902, amounted to $839,059, record quite an increase 


The deposits, which on Novem- 
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over the same date in 1901, when the total reached only 
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$593,972. Aggregate resources in the same period have risen 
from $1,112,554 to $1,846,171. The official staff is composed 
of J. H. Bass, President; C. H. Worden, Vice-President; 
H. R. Freeman, Cashier, and J. H, Orr, Assistant Cashier. 

—The Fourth National Bank of Grand Rapids, Mich., be- 
gan business in its new and attractive banking home Dec. 
15. The bank was originally organized as a private concern 
in 1868, and was incorporated asthe Fourth National Bank 
in January 1882. The charter was renewed agaio this year 
on expiration, The officers of the institution are: Mr. W. H. 
Anderson, President; Mr. John W. Blodgett, Vice-President; 
Mr. John A, Seymoar, Cashier; Mr, L. Z, Caukin, Assistant 
Cashier. The capital of the institution is $300,000, surplus 
and undivided profits $131,219 and deposits $2,697,375. 

—President George F. Baker of the First National Bank of 
New York has purchazed 800 shares of the stock of the 
Chicago National Bank, thereby affiliating these two strong 
institutions even more clorely than in the past. The price 
paid was 400. The Chicago National pays 12 per cent 
regular dividends and an extra 3 per cent at the close of the 
year. President Walsh has been distributing among his 
depositors and friends a beautiful souvenir in the shape of a 
pictorial and histcrical pamphlet relating to the wonderful 
growth of Chicago. The excellent colored lithographs in- 
clade reproductions of the historical paintings that adorn the 
walls of the bank and other interior as well as exterior 
views of this remarkably complete and convenient banking 
house, 

—The Chicago brokerage firm of Simpson & McDonald 
will remove their offices January 1 from No, 181 La Salle 
Street to the Rialto Building. 

—The dividend rate of the Continental National Bank of 
Chicago has been raised from 6 per cent to 8 per cent per 
annum, The bank earnings for the past year have been over 
15 per cent and the margin of difference will be credited to 
the surplus account, The Continental now has a capital of 
$8,000,000, surplus and undivided profits of $1,150,000, with 
deposits exceeding $35,(00,000. Its stock has been steadily 
advancing in price for several months, and it would not sur- 
prise its friends to eee it soon touch 3800. 


—The National Bank of North America, Chicago, has been 
admitted to membership in the Chicago Clearing House As- 
sociation, the clearing privilege to begin the first of the new 
year. 

—The stockholders of the American Trust & Savings Bank 
of Chicago will receive a recently declared 8144 per cent 
dividend, payable Jan.]. On Jane 1 the bank paid 24 per 
cent on its old capitalization of $1,000,000 for the preceding 
five months. 

—Mr, J. B. Mallersand Mr, W. W. Bell, principals in organ- 
izing the projected Imperial Nationel Bank of Chicago, 
announce that the new enterprise’s $1,000,000 capital stock 
is fully subecribed now, The officers are to be: President, 
J. B, Mallers; Vice-Presidents, J. M. Mitchell and Herbert 
Hammond ; Cashier, W. W. Bell; Assistant Cashier, E, B. 
Mallers. It is expected the Imperial National will start busi- 
ness Jan, 1. 


—Mr. Horace J, Elliott, formerly connected with the Mer- 
chants’ Loan & Trust Company of Chicago, has been elected 
Secretary of the Metropolitan Trust & Savings Bank of that 
city. Mr. Elliott will assume charge of the new trust de- 
partment to be opened Jan. 1. 


—The directors of the Mercantile Trust Company of St. 
Louis announced on Dac. 18th an extra dividend of 4 per 
cent, payable Dac. 23. This 4 per cent is in addition to the 
regular 1 per ceut monthly dividends paid during the year. 


—At the meeting last week of the board of directors of 
the Colonial Trust Company of St. Louis, the following offic- 
fals were elected for the ensuing year: Thomas W. Crouch, 
President; Frank P, Hays, First Vice-President; Paul 
A, Fusz, Second Vice-President; Edward S. Lewis, Third 
Vice-President, and Edgar D. Tilton, Fourth Vice-President, 
Mr. Crouch was acting President this summer during Mr. 
Sampson’s absence occasioned by ill health. Mr. Sampson 
retires to resume control of the Corticelli Silk Co., of which 
he is President. Mr. Hays was formerly connected as Bond 
Officer with the Mississippi Valley Trust Company of St. 
Louis. The initial dividend of 2 per cent was declared. The 
company has been in existence only a year. Mr. William 








Brown, Trust Officer, and Mr. F. W. Child, Bond Officer 
will retire. ; 


—Mr. A. H. Stille, formerly Assistant Trust Officer of the 
St. Louis Union Trust Company of St. Lonis, was elected 
Secretary of that company at the board of directors’ mee 
last week. Mr. Stille succeeds Mr. George A. H. Mills, who 
resigned to become Assistant Cashier of the Mechanics’ Ng. 
tional Bank of St. Louis. Mr, Frank V. Dubronellett was 
chosen Assistant Trust Officer and Mr. F. X, Ryan Assistant 
Secretary. The directors declared the quarterly dividend of 
216 per cent, payable Jan. 1, The board also decided to ip. 
crease the eurplus account to $4,000,000. The St. Louis Union 
Trust has $5,000,000 capital. 

—The Hamilton Trust Company of St. Louis, organized 
last July, commenced business on Nov, 15, nearly two months 
earlier than previously planned. It is said the entire capital. 
ization, $500,000, divided into 5,000 shares, par value $100 
each, is fully paid in. Edward Hidden is President; Albert 
N. Edwards, Vice President and counsel, and J. W. Perry, 
Secretary and Treasurer. Besides the names just given, the 
directors are Wallace C. Butler and C. A. Caldwell of 
Alton, Ill., a director in the Fourth National Bank of St, 
Louis, The articles of incorporation provide for a general 
trust company business, 

—The Pioneer Trust Company of Kansas City will com- 
mence business Jan. 20 1903 in the New England Bank 
Building. The institution will occupy temporary quarters 
there until its proposed new home can be built presently. It 
is said the Pioneer Trust’s $1,000,000 of capital stock and sur- 
plus has all been eubscribed. Waltcn H. Holmes is Presi- 
dent, and Conway F. Holmes, Vice-President. F. C, Miller 
will have charge of the banking department, The com- 
pany’s business will be divided into four.departments, viz: 
banking, savings bank, bond and real estate. 

—The Davenport (Iowa) savings banks has restored the 
rate of interest to 4 per cent, from 81¢ per cent. 

—The Fort Worth National Bank of Fort Worth, Texas, 
intends to erect a six-story office building in the modern 
French Renaissance style. The structure will cost $125,000 
and contain 200 offices. Work will bs commenced on it 
early in January. The Fort Worth National has $300,000 
capital, $285,018 surplus and undivided profits, and $1,620,- 
936 deposits, The officials are: K. M. Van Zandt, President; 
R. L. Ellison, Vice-President; N. Harding, Cashier, and L. 
C. Hutchins, Assistant Cashier. 

—Referring again to the meeting to be held by the atock- 
holders of the Germania Trust Company of San Francisco 
Jan, 30, it appears that the authorized capital is to be in- 
creased from $1,000,000 to $3,000,000, but that only $1,500,000 
capital and $225,000 surplus are to be paid in at present, As 
previously noted, a change in the institution’s name to the 
Central Trust Company is contemplated. The corporation 
plans to engage in a general trust, banking and savings 
business and also to concentrate in a central organization the 
business of several country banks. Mr, F. J. Symmes, Presi- 
dent of the Merchants’ Association, San Francisco, is to be 
President of the new institution. Many prominent interests 
are identified as shareholders in the Trust Company. 

—The Los Angeles Trust Company of Los Angeles obtained 
a license from the Bank Commissioners on Dec, 16, Authority 
is granted the company to engage in a general banking buti- 
nese. The capital has been increased to $1,000,000; the shares 
are of $100 each par value. Tine Company was originally in- 
corporated Oct. 4, 1902 to doa trust business, with $250,000 
paid-up capital, The number of directors has been changed 
from seven to twenty one. Mr. A. K. Macomber is Pretident 
Mr. E,. H. Groenendyke, Secretary. 

—At the annual meeting of the stockholders of the Ameri- 
can National Bank of San Francisco, to be held on January 
18, the propcsition to increase the capital from $600,000 to 
$1,000,000 will be voted upon. 

—The Central Trust Company of South McAlester, I. T., 
has filed articles of incorpcration. This institution is capl 
talized at $1,000,000, of which $100,000 is paid in, Mr, J. 4 
Hill, of Enid, Okla., is President. The company will et- 
gage in a general trust and banking business, and it is under 
stood will commence business immediately. 

—The organization of the Oklahoma City National Bank 
of Oklahoma has been officially approved by Washington a0 
thority, The capital is $100,000. 
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[IMPORTS AND EXPORTS OF GOLD AND 
SILVER Al SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
as this week the details of imports and exports of gold and 
silver through that port for the month of November, and 
they are given below in conjunction with the figures for 

ing months, thus completing the results for the 
eleven months of the calendar year 1902. The imports of 
gold, although much less than in October, were of important 
yolame, reaching $1,633,053, of which $1,484,847 was in coin: 
Of silver there came in $150,878, of which $150,170 was 
pullion, During the eleven months there was received a 
total of $8,884,933 gold and $2,195,025 silver, which compares 
with $17,206,553 gold and $3,049,979 silver in 1901. The 
shipments of gold during November were but $10,132, all 
coin, and the exports of silver have been $677,695, of which 
$301,195 was coin. For eleven months the exports of gold 
reached $2,199,651, against $246,130 in 1901, and $7,581,773 
silver was sent out, against $6,232,678 in 1901. The exhibit 
for November and the eleven months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





| GOLD. SILVER. 
MONTHS. | -——  ssctaiieniesy ciatetiamtliae.anaibii 
Goin, | Bullion.| Total. | Ooin, | Bullion. | 
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40,245, 42,280 
22,304 | 


| 2,644! 
161,814, 
35,919] 5,078) 
151,606) 71,070 
87 52 


69,813 
80,92% +578 
189,186 6,032,391 1,033 | 346, 














leptember| 50 
detober...|5,843,205 347, 
fovember. | 1,484,847) 148,206|1,633,053 150,878 
Tot.11 moerl8,040,747 844,186 \8,084,933! 818.200 1 876,825 |2,195,025 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 

















SILVER. 
Ooin. Bullion. 


| GOLD. 
WONTHS. 

| Bull’n 
8 
’ 732000 





Total, 





| g 
2} 466,16 
| 419,4¢ 
| 566,08 

309,000 
263,235 
669,637 
| 826,853 
;167' 310,800 
376,950, 463,300 
770,86)| 391,100 
391,195) 286,500 


2,589,765 '4.972,008 








0 637 
+526 | 207006} 
10|635800 
310150 
199609 





1,219,967 
840,250 
{1,161,961 
677,695 











October... 
fovember.| 10,132 


fot.11 mos! 214.448) 1986,202 
Monetary: CommercialEnglishAews 


[From our own correspondent.) 
Lonpon, Saturday, December 13, 1902. 

There is a decidedly better feeling upon the Stock Exchange 
than has existed since last May, and during the week there 
has been a distinct recovery in consols, British railway stocks, 
gold shares and South American securities; but the upward 
movement has been brought about entirely by professional 
operators and members of the Stock Exchange. The general 
public is holding severely aloof. The American department 
Moves up or down as New York moves, The more farseeing 
and judicious recognize that the fears entertained a little 
while ago were grossly exaggérated, They see that the posi- 
tion is reatly improved in spite of the continued decline in 
quotations. One thing that has very favorably impressed 
the market here is that a very considerable proportion of the 
American bills which were mainly held by French banks 
aod which are maturing daily throughout this month are 
being paid off as they falldue, That shows much strength, 

In Paris, likewise, there has been a distinct improvement 
this week. French rentes are again nearly at par. Spanish 
bonds have risen considerably, and there has been a remark 
able recovery in industrial securities, both French and Rus- 
tian, A few years ago French investors engaged in indus- 
trial enterprises, both at home and in Russia, upon an enor- 
mous scale. For the most part the enterprises were badly 
planned, the’ capital sunk was entirely too large and the 
Managements left very much to be desired. The result was 
disastrous, There was a great fallin prices; investors took 
dlarm, they sold for what they could obtain, and the losses 
Were severe indeed. Far seeing people—chiefly French and 








10,132! 
2,199,651. 














7,561,773 











—bought at the depreciated quotations, and now 


they are taking steps to introduce improvements of all kinds, 
The over-capitalization is being reduced. Good manage- 
ment is being adopted, and everything in short is being done 
to place the enterprises on a sound business basis, The re- 
sult is a rapid recovery this week, In France there is an 
improvement likewize in the actual position of the industrial 
enterprises, especially in traction companies, But in Russia 
the crisis continues as bad as ever, and there is no other 
foundation for the rise in quotations that has taken place 
except the measures that are being adopted for improving 
the management. Unfortunately the political apprehensions 
do not abate in France and the withdrawals from the sav- 
ings banks still continue. 

The new Cabinet in Spain, of which Senor Silvela is the 
Premier, is favorably looked upon in Paris. Hitherto Senor 
Silvela has been regarded as too clerical), but the break-down of 
the Sagasta Administration has caused in Paris a complete 
change of feeling towards the Spanish Liberal party, and 
the hope is now entertained that Senor Silvela will recognize 
that he must subordinate his clerical sympathies to the 
national interests. If he does and if bis financial adminis- 
tration commends itself to the banking magnates in Paris, 
there is every inclination to assist Spain by bringing out in 
Paris a considerable Spanish loan, The new Spanish Finance 
Minister is an able man, and is in favor in Paris, while it is 
believed that Senor Silvela strongly desires an alliance be- 


09 | tween France, Spain and Italy. 


In Germany there is little to note this week, The liquida- 
tion goes on but there are signs in many directions of recup-. 
eration. It is understood that both the German Empire and 
the Kingdom of Prussia will borrow next month, The Ger- 
man Empire has already borrowed considerable from the 
Imperial Bank, and it is inferred that it will reduce its loans 
by appealing to the public as soon as possible in the new year, 
The amount to be raised is not yet known, but the general 
impression is that it will be about 15 millions sterling, 

Money has been in good demand throughout the week and 


is likely to continue so all through the present month, The 
general impression is that the Bank of England will not raise 
its discount rate this year. At all events, the directors will 
not doso if they can possibly avoid it. And they are being 


2 | assisted by the large shipments of gold being made directly 
4 


to Argentina from South Africa, Australia and New York, 
Every year there is a strong demand for gold from London 
for both Egypt and South America, and especially Argentina, 
This year the demands are exceptionally large. 

So faras Argentina is concerned, all the information that 
reaches us is that the crops will be exceptionally good. It is 
estimated that the wheat crop this year will be more than 
twice as large as that of last year. Jt is also estimated that 
the linseed crop will turn out larger, though a little while . 
ago it was feared that it had been greatly damaged, The 
prospects are excellent likewise for maize. Moreover, the 
rains that have fallen during the last couple of months have 
greatly improved the pastoral industry, and the sheep raisers 
are further profiting from the good prices offered for their 
wool, Altogether therefore it is estimated that there will be 
a clear balance of trade in favor of Argentina of from 10 to 
15 millions sterling. Consequently the demand for gold upon 
London was assuming large proportions but everything is 
now being done to meet the demand by chipging the gold 
from other quarters. Possibly, however, it will be renewed 
in London early in the new year. 

In the meantime, the Austrian demand for gold in the open 
market has ceased and the French demand is smaller than it 
was, while the fear that gold might be withdrawn from the 
Bank of England for Paris has ceased. Upon the whole, 
therefore, the present impression is that the bank will not 
raise its rate of discount during the present month, but that 
money will be in strong demand at full rates, and that prob- 
ably rates will continue moderately high for three or four 
months yet, 

The India Council is still selling its drafts well. It offered 
for tender on Wednesday 60 lacs and the applications exceed- 
ed 1,500 lacs, at prices ranging from 1s, 4d. to 1s, 41-32d. per 
rapee. Applicants at 1s. 4 1-32d. per rupee were allotted 
about 6 per cent of the amounts applied for. Later in the 
day the Council sold small amounts by private contract at 
1g. 4 1-16d. per rupee. 

fhe following return shows the position of the Bank of 
@ogland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 

1902, 
Dec. 19. 


1901, 1900. 


Dec, 12, 


).243,67¢ 
Y 966 866 
71, 3884. 
474,578 18,187,066 
96,237,836 27,066,714 
$8,743,784 634. 
85,180,919 
11-16 


1899. 
Des, 18, 
28,597,300 
6,656,526 
86,757,369 
138,060,880 
$0.151,652 
18,008,169 
29,806,550 
4236 





87, 

. 16,012) 17, 

27,573,428 

21,¢07,147 

31,697,407 
446 














Beserve of notes and coin. 
Coin & buillon,both departm’ts 
Prop. reserve to liabilities..p. c. 
PAte.....+........-DOF Cent, 
Console, 2% per cent. 





108. 

4156 
92 5- 97 7-16 
265-16. 29 18-164, 

162,420,000 189,638,000 


6 

101 
a7 
145,71 


929-16 
aria 


on 4, 
171,827,000 
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Messrs. Pixley & Abell write as tollows under date of 
December 11: 

Gold—The price has varied but slightly during the week and Paris 
has taken all the open market arrivals. £100,000 has been taken 
from the Bank for Egypt, and the only ag is 224,000 from Austra- 
lia. For the week—Arriva's; Cape Town, 259,000; Mary Indies, 225,- 
000; Australia, £41,000; River Plate, 213,000; Ohile, 215,090; total, 
2153,000. Shipments: Bombay, £22,750; Colombo, 23,500; Calcutta, 
415 000; total, 241,250. For moath of November —arrivais: France. 

£3,000; Holland, 216 ,000; South Africa, 2685. ay rey Indies, <n 
000; Australia, "2332 ,000. Shipments: France, 0,000; Hollan 
ee 0d. East Indies, 2165,000; South p eanene Ag 33888-0080; mere 

Bilver-At the end of last week there was a considerable improve- 
ment in the Indlan price, and for the first time for many weeks the 
Bombay quotation stood higher than the London equivalent. Silver 
improved at once to 22 1-160., but with foresa realizations in Bombay 
the price fell again about one rupee. Special orders, however, pre 
vented avy great fall here, and although 22d. was touched, further 
purchases carried the price to 224d., at which the market closes 
steady for both cash an rela ~ East being still out of the mar- 
ket. ihe Indian price to wy . 55% per 100 tolahs. For the 

week— Arrivals: ny 4 York, 255, 000; West Tudies, 216,000; Australia, 
216,000; Chile, 25,000; total, £92,000. _ oy Bombay. x yw 

075. For month of November—Arrivale: France. 266,000; U.8 yw 
£835,000, Shipments: Russia, 216,000; France, £84,000; Germany, 
231,000; East Indies, £700,000. 

Mexican Dollars - Several transactions have taken place at from 54. 
to 11-16d. under the price of silver. 


The quotations for bullion are reported as follows: 














GOLD. Dee. Dec. | SILVBE. Dee. | Dee. 
London Standard. 11. 4. London Standard.| 11. 4. 
6. d.je. d. 


dad ° 

Bar gold, fine....0£./77 9% |77 9% ||Barsilver, fine...0%./2248 (217%, 
D. 1 14 coin...02.|76 4% |76 4% || Do 2mo.delivery|22¥ |217% 

in gold coin.oz./76 4%‘|76 4%: Bar silver, contain’g| 

rench h gold coin.os.|76 4%°/76 4%*|| do 5 gre. gold.oz.|22% |22% 
Japanese yen....05./76 4%*/76 4%*|| do 4 gre. gold.02./2771¢ |2231¢ 
do 3 grs.gold.oz. 22 

Oake silver.......02. 2316 23%, 
*Nominal. Mexican dollars.os.|2171¢ |213;¢ 


The following showstheimportsof cereai produce into th: 
-United Kingdom during the fourteen weeks of the seasor 
compared with previous seasons: 

onan 
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t& 




















901. 1900. 1899 
Fm Ac of wheat,cwt. 24.800, $64 18. 261,400 21,475,900 17,429,400 








OY cennne senves-.-.12,290, 040 9,4 464,800 7,474,300 5,713,300 
Oate..... 5,178,544 5,515,000 6,740,500 5,268,000 
Peas...... 504,319 566,800 814,530 1,042 4 
Beans......-..--- 720,775 657, 900 624,940 503, 
Indian corn..... 9,337,272 11,059,500 14,030,700 17, 335, d00 


Flour ........----.0.2. 5,595,246 6,355,700 6,247,300 6,083,300 
Supplies available for consumption (exclusive of stocks oz 
September 1): “_ 
Wheatimported,cwt.24, 300, 364 18, oet, 400 21, 798 900 17, 430, 400 
fapere of flour...... 5,595, 246 6, 355,700 300 
of home-grown. 7,090,994 8,791,844 . 390, 173 o7aa ‘220 
Total............. 37,585,604 33,408, 944 34,952,373 383,256, 920 


Aver.price wheat,week.258. 14. 278. 1d. 278. Od. 258. 7°. 
Average price, season.25s. 11d. 268. 4d. 288. Od. 268. 30. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Lasiweer. 1901. 1900. 
Wheat.... Ty ay 000 1,865,000 2,180,000 1,815,00¢ 
Flour, equal to gras... 365,000 345,000 255,000 285,000 
Maize...........0F8.-. 445,000 435,000 705,000 845,000 





English Financia: Mlarkets—Per Cable. 
The daily closing quotations for securities, etc., at Londo» 
are reported by cable as follows for the week ending Dec. 26: 


































































LONDON. Sai. Mon Pues.| Wed. |Thurs | Pri 
Bilver preoune..-t. 2238 “227% 6 | 22516 | 22% H tie 
Consols., new,2% p.cts.| 92% | 9216) 92% | 9215,,) : ets 

For accoun See 3 981,¢ | 93 : ae 
Frch rentes(in Paris tr.|99°30 99°5U |99°2249/99'37's) ; | 99°55 
Anaconda apie 433 4\5 45, : : 
Atch. Top. & Santa Fe..| 84% | 8535 | 85% | 84% page (nek 

Preferred............-.|100% |10133 |10119 |101% ts taal 
Baltimore & Ohio ....../100%3 /1013g /1014 /100 ; : 

Preferred............../ 9549 | 95 95 9539 oa? 
Canadian Pacific......./131% {132 {138% /132% ary er: 
Ohesapeake & Ohio....| 48 48 48 48 pale E- 
Chica. Great Western..| 25% | 25% | 25% | 25 : , 
Ohie, Mil. & St. Paul....177% {179% {181 [179% : 2 
Den. & Bio Gr.,com....| 40% | 40% | 40% 40) | 4 oe 

Do o Preferred.| 98%3 | 93 93 98% | § S 
Erle, COMMON vweenonn 34% | 35% | 85% | 34% |B] # 

aes poctassed ... 2 % | 66% | 66% | 66 | S| & 

ref . |. 46 464 | 48 | 47 | @ | @ 
nime Oen 146% [147 [14819 [148% | 3 

Louisville & Nashviile..|126 |127 |127% [126% > iS) 

Central.......| 22% | 23 | 23 23 1 = 

Mo. o. Kan. & Tex.,com.. 26 26 26% | 26 L, Cas 

Prete: 57 | 57% | 58 | 57%) | 
National RE. of Mex... 16% | 16% | 17 | 17 old] «6B 

Preferred... | 34 3 | 34lg | 35 sd 
Mm. Y. Oen 158 155s >a ee 

atin] & | g 
| 7 2 
| 94 94 * | 
| 79%) | 79% ie 
| 32% 32%» ; Lo 
| 44% | 44h > ae oe 
9% | 39% i ae 
| 653g | 64% a oe 
| B3% | 32% jae a: 
95 95 ay 
|101 5 100% | : | : 
| 4% | 95 ie ae 
36% | 3536 re - 
Oy) . 86% | 864 : Le 
a ee eee eae FT 28% | 29% | 28% ak ee: 
Do ferred. ......| 43 43% | 4319 | 431g a 
De h “Re 78 77 Bee 77 > | : 











* Price per snare, 


Commercialand Rriscellancous Hews 


DIVIDENDS. 








Per | Books Closed, 





Nivme of Company. 
Cent | | poate (Days Inclusive.) 
iar 
Rallreads (Steam). 
Balt. & Annapolis Short Line... 8) Jan 2|Dee ie te Jan 
Belt RR. & Stk. Yds., Ind., pref. (qu.).| 139\Jan 1 nares 1 
Belt Ry., Chicago (quar.)..........---.-. Jan Not closed." 
Canada Nonthern. ...... ........ 1 |Feb 2) Holdersotree Dec 81¢ 
Chicago & West. Indiana (quar.).. 1, Jan Not closed. 


— Ham, & Dayton, pref. a & B (qu.) 1 |Jan al Dec 23 to Jan 8 








peyten & Michigan, pref., guar. (qu.). 2 Jan 6 Dec23 to Jan 6 
Lack. & Western (quar.).. 1%Jan 20\Jan 4 to Jan 19 
+ Bae gry RR. & Bridge. of hee: OSL. «0. dantaptee 
Georgia RR. & Bkg. (quar.) -| 2%/Jan 15\Jan 1 4 jan it 
Indiana Illinois & owa..... 2 an 15\Jan 


9 
¢ Erie & Western, pref... | 15| Holders of rec. 
Lake Shore & Mich. Soathern.......... 3%9\Jan 29) Holders of Feo Dee te 
NS CREE 2 |Jan 29) Holders of ree, Deo 31 
2%/Jan 20/Jan fan 20 
















Missouri Pacific. 
N. Y. Central & Hudson River ‘(qu).. 1%4\Jap “ Holders Pe reo, ot 
N. Y. Philadelphia & Norfolk..... ....| 2'/Dec 1/Holders “y reo, Novit 
Northern of New Hampshire (qu. her 14 Jan Not closed. 
Norwich & Worcester, pref. (quar.). 2 |Jan ‘| Dee 31 
Pittsb. Ft. Way. & Chic., reg., gu. a } 1%\Jan 8. sce 
do do do = speo. gu. (qu.)} 1%'Jan oe 
Quincy BE. Bri BGP. - ches oesucwomicsss.cal. B:- 40a to Jan § 
do 1 |Jan to Jan § 
Southern I + aa 2 to Jan 
Texas Central, pre to = u 





Vermont Valle 
ieee - & Tennille, com. & pref.. 
¢ 


treet Rallways. 
Birmingham (Ala) wv. Lt. & P., pf 








to Deogl 
Canton-Akron Ry., pref.........-.. to Jan 
— Trac, Wash., D. C. (quar.) to Janl4 
Cincinnati St. Ry. (quar.) naponeee aa Jan 1 
Cleveland Electric Ry. (quar.)....-..... to Jan 5 
Consolidated Trac , titteburg, com... woooensectepsonnan 
Danbury ((‘onn ) & Bethel St. By...... to Jan 2 
Dayton & West. Traction, pref. (qu.).. os seeseuniiibmnan 
Fairhaven & Weatv., N. Haven (quar.) to 1 


2| Holders of rec. Dec 95 
2) Holders of reo. Deo 35 
Maoon (4 o.) hy. & ent, gm lesecteansece ovine cake 
Montville (Conn.) St. 4 wae s nieeilbheaeen | Ht sl rec. Dee 20* 
N.Orleans & CarrolitonRB.L.&P.,com | 4 an 1/Dec 21 to Deo$si 
do do do pref. 1} Deo 21 to Deosi 
8 |Jan 15\Jan 6 to 


2| Holders of rec. Jan § 


North Chicago St. (quar.).... 
Norwich (Conn.) St. Ry 
Philadelphia Co., Pitted com. (quar ). 





















—— & Ferries, San Fran. (mthly).. 
0 lo (extra)... . 
United Traction, Pittsburg, com....... SgiFOM DB)... ss ccccenccocouusneale 
do 0 ee 2'9\Jan 20| Holders of rec. Jan 10 
West End St, Boston, pref.............. 4 \Jan |Dec 2 to Jan 1 
| 
Central National..... | Jan 2)/Deo 23 Jan 4 
Columbia ............ a Jan 2/Dec 28 Jan 
onan National (quar.). oa Dec 31/Dec 25 Jan 
do eae | Dec 31/Dec 25 Jan 
Jan 2/Dec 26 Jan 


East “River PE cccsesswecmococsccss 
er od ~pynscttrind poscsnsestusésvoccacers | \Jan 2)Dec 21 
BID... -cpalenkssccoccssecet \Jan 2/Dec 22 
ey National ibiinienne quiialdihtipae 2 24 
Leather Manafacturers’ National 
Manufacturers’ "aap wocae 
Market & Fulton. ........ 
Mechanics’, Brookiy 

Merchants’ wechease “National... i 
Nassau ‘ational, smepekiy Moa i decs | 

ao ao 





TERMAEA CORRES os cn sccccciecsssssccnes | 
National City, Brooklyn................ 





*] 
= 
8 
to 
—] 
S Sessssssssssssessssssessg 
: 


















New a National — Dewses \Jan 2|/Dec 24 Jan 
Orien |Jan 2/Deoc 24 Dec 3 
Second: N ational | Jan 2/Dec 24 Jan 
Jan 2/Deo 13 Jan 
we Brookly jJan 2/Dec 21 Jan 
West 6 \Jan 2 Dec 25 Jan 
Yorkville.” |Jan 15\Jan 4 Jan 4 
yeh, (=! 5 iN cee > 6a ee | 2 |Dec 29/Deo 25 Jan 1 
Brooklyn, pecceir nm (quar.)....... Jan 2)Deo 21 to Jan 2 
I SI Dinccccccnausessecsoncs 15 (Jan 2\Dec 17 to ‘an 1 
Guaranty (quar.)........ iJ 2) Not closed. 
Long Island Loan & Tr. TE 
Manhattan ..... 2\Dec 4 to Janis 
do (extr: 2\Dec 4 to Janl3 
Standard........ \Dec 27 to Jan 1 


— 7. . ave 
NOR io eco cites acess 
Milece! ; 


llaneous. 
ar yes Brake Shoe & Fr. 
do do a "aia 
pow. 20 Caramel, pref. (quar. ) 

American Chicle, com. (mthly) 
do * do pref. (quar.). 
American Woolen, pref. (quar. 
— (E. ngs ), Com. — Dine | 
RS (QUBP.).ccccccccce .. | 
m4 Air Coal Iron, erat. (quar.).. 
Central Coal & Coke, com. (quar.). ... 
do do pref. (quar.)....../ 
Chicago Pneumatic Tool (quar.)...- | 
Cincinnati Gas & Electric (quar.). 
Consolidated Gas, Pittsburg, pref. . 


2 Holders of rec. Deo 15 
3 Holders of reo. Deo 15 






Elec. Storage Battery, com. & pf. (qu | | 
National Rice oe, ‘wed pref........; 3 |Jan 5 Deo 27 * 
N. Y¥. Mutnal Gas SIE |Jan 10,Dec 28 Jan ll 
Rhode Ield. Qos pf. (qu.)} 1%/Jan 15)/Holders da reo. Jan 2 
Stetson oun B), COM. ...2---0eree0-00 12 Jan 15\Jan10 to Janib 
do Reape -| 4 |Jan 15 Jan 1 to Jan ib 
Sweetser, Pembrook & 6, pref... 3 \Jan 2'Dec31 to Jan 2l 
Jan 1|Holders of rec. Dec 31 


iTemple Iron...... 
Texas & Pacific Coal .......-- 


3 
14/Deo 30 Holders of rec. Deo 8 


Vulcan Detinning, com. (quar. 1 |\Jan 2 Jan 11 Jan 
do do pref. (quar. 1%/Jan 20Jani1 to Jan 2% 
Western Gas..............-s-0--20000----{ 3 [Jam 20Jan 11 to Jana 


* Transfer books not closed. ¢ adie e to holders of certificates of bene 
ficial interest. 


NATIONAL BANKS,—The following information regarding 
aational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued October 28 to November 22, 1902. 





6,474—The First National Bank of Forman, North Dakota. Capital, 
$25,000, J. L. Mitchell, President; R. L. Himebaugh, Oas 
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6A75—The First National Bank of Omemee, North Dakota. Capital, 
5,000. F. W. Catkro, President; James Wright, Cashier. 
garo—he C Citizens’ eee Bank of Abilene, Texas. Oapital, $75,- 
J. M. Wagstaff, President. W. J. Th»mpson, Cashier. 
sart-The Tire National Bank of Okema, Indian Tearitory. Capital, 
25,000. C.J. Benson, President; Wm. H. Dill, ashier 
6,478-The First omy Bank of Bricelyn, M nuesota Oapital, 
$25,000. David Secor, President; E. E. Aldrich, Cashier. 
6479—The Corinth 2 National Bank, Corinth. New York. Capital. $25,- 
000. ——, President; F. Eldred Pruyn, Cashier. 
6480—The First st National Bank of Clinton, Indiana. Ua: a $30,000. 
ames H. Wilson, President; J. Clark Smith, Cashier. 
ausi—Tie First National Bank of Anaheim, Qalitornia, Capital, 
0,000. W. F. Botsford, President ; C. E. Holcomb, Oashier. 
44sa—The First National # Bank of Remsen, New York. Capital, $25,- 
—i Geor, Pritchard, President; H.W. Dunlap, Cashier. 
6,488—Th e First } 4 Aa, Bank of Slippery Rock, Pennsylvania. 
Capital, 825,000. W. Henry Wilson, President; Jno. A. Aiken, 
ashi 


er. 
6484—The First National Bank of Porto Rico, at San Juan, Porto 
Rice, —. $100,000. 8S. O’Donnell, President; F. M. 
Welty, Oas 
6485—The Tthace National Bank, Ithaca, Michigan. Oapital, $25,- 
000. Alvedo 8. Barber, President ; John J. Pellett, Cashier. 
6486-The First National Bank of Enderlin, North Dakota.’ Capital, 
$25,000. A. L. Ober, President; H. E. Blair, Cashier. 
6,487—The First oy Bank of D den, New York. Capital, $25,- 
000. Martin E sep. iy mee: FP. H. Ouykendall, Osahter. 
€488—The ey National of Molntosh, +a --¥ aa 
Wells 8. Short, President ; Sol. H. Drew, Cashier. 
a “firat National Bank of Atkinson, Nebraska. Capital, 
000, Ed. F. Gallagher, President; Fred. H. Swingley, 


“~ 
6490—The Alva ‘National Bank, Alva, Oklahoma Territory. Capital, 
$25,000, K. Bickford, President ; L. A. Westfall, Cashier. 
$491—The First Nationsl Bauk of Grant Count at Canyon City, 
Oregee. Capital, $25,000. F. O. Sels, President ; > 


ashier 
saon—old Detroit National Bank, Detroit, Michigan. Ge ay 
—- Alex. McPherson, President, Wm. T. DeGraff, 








Gan 
6,493 - ie First ‘National Bank of Osceola, Nebraska. Capital, $25,- 
H. M. Powers, President; A. O. Monson, Vice-Preeident; 
ao, Salter, Cashier; J. F. wy Assistant Cashier. 
6404—The Ei Dorado National Bank, Dorado, Kansas. Capital, 
$50, J. E. Dunn. BB Jno. T. Evans, hier. 
6495—The Clairton National Bank, Olairton, ~~ lvania. Capital, 
5,000. Edwin L. Porter, President; C. H. Drum, Cashier. 
$496—The City, —— Bank of Dawson, Georgia. Capital, $65,000. 
J. M. Bell, President; K. 8. Worthy, Cashier. 
¢497-Thc Woode-Rabey National Bank of Golden, Coteeate. Capital, 
$50,000. Jesse W. Rubey, President; William P. Benedict, 


Cashier. 

apt First ‘National Bank of Colquitt, Georgia. Ca ag $25,- 

. C. Bush, President; J. R. Crawford, Cash 

$499—The Farmers’ & Merchante’s1 National Bank of Tyrone, Penn- 
sylvania. Capital,$60,000. E'J. Praner, President; Frank 
M. Waring, Cashier. 

6,500—The First National ~~ gh of Youngwood, Pennsylvania. Oapi- 
tal, — ,000. David L. Newilil, President; Jno. W. Scott, 


Cas 

6,501—The riret ‘National Bank of Osceola, Pennsylvania (Post-office, 
pe ag Mills). Capital, $50,000. John McLarren, Presi- 
dent; E. O. Blandy, Cashier. 

6,502—The Firat National Bank of "Webster, South Dakota. Capital, 
$25,000. Isaac Lincoln, President; Geo. C. Danton, Cashier. 

e-te Firat National Bank of eo Sey Nebraska. Oapital, 
$25,000. Emil Engdahl, President; A. J. Lindstrom, Cashier. 

6,504—The First National Bank of Farmland, Indiana, Capital, $25,- 
000, Fred P. Shaw, President; Henry D Good, Cashier. 

6,505—The Citizens National Bank of New Lexington, Ohio. Capital, 
_ ag Asberry Garlioger, President; HE. Oonkright, 

as 

6,506—The First National Bank of Cambridge, Nebraska, Capital, 
$25,000. esident; James Kelly, Cashier. 

6,507-—The Hays National Bi Bank. Hays, Pennsylvania. (Post office 
Hope Church.) capital, $25,000. Reid Kennedy, President; 
Edw. E. Ebbert, Cashier. 

6,508—The First National Bank of Pleasantville, New Jersey. Capi- 
——- Chas. A. Campbell, President; Jere H. Nixon, 
Jashiter. 

_™ City National Bank of Auburn, Indiana. Capital, $50,000. 

H. MolIntyre, President; F. E. Davenport, Cashier. 

6510—The Madison National Bank, aoe | West Virginia Capital, 

$25,000. Julian Hill, President; 8. M. Croft, Cashier. 





iMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec, 18 and for the week ending for general merchandise 
Deo, 19; also totals since beginning first week January, 








FORBIGN IMPORTS. 
For week. 1902. | 1901. 1900. 1899. 
Dry Goods....|  62,460,955| 82,452,296) $2,019,864, $2,558,252 
Wen’lmer’dise| 7'871,853| 8,591,045) 8.101.725) 8.873.454 





sesese| 10,332,808 $11,043,341| $10,120,089) 911,431,706 


sees Jan.1 | 
Goods... ‘| 323,691,635 $105,279,311/8111,179,904/8101,733,408 
Gen’ mer’dise| 435,311,270 441,026,620; 409,634,647) 404 561,488 


Total 51 weeks 8559,002,905 $546,305,931 '§520,814,55118506,204,896 


The imports of dry goods for one week later will he found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
mecie) from the port of New York to foreign ports for the 
week ending Dec. 22. and from January 1 to date. 

BXPORTS FEOM ARW YORE FOR THE WEEK 























1902. 1901. |. 1900. | 1899. 


For the week..| $11,117,395) $10,889,581; $10,476,012; $4,583,072 
Prev, reported] 469,299,437, 489,548,199) 518,754,487, 452,962,668 


Total 51 weeks|$480.416,832'8500.437.780 530.280,499'8457.546.740 


Norz.—As the figures of exports as rted by the New York 

House from week to week frequent y show divergence from 

the monthly totals, also compiled by the Custom House, we shall from 

time to time adjust the totals by adding to or deducting from the 
*aount ‘previously reported. 


The following table shows the exports and imports of 
"pecie at the port of New York for the week ending Dec. 20 























and since Jan, 1, 1902, and for the corresponding periods in 
1901 and 1900, ; 
BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 













































































ecla Mzporis. Imports. 

: Week. \SinceJan.1| Week. \MinceJan.1. 
dreat Britain....... eceseee-| $184,625) anaicdnad $2,416,214 
france...... 18,774,514) —s........ 1,208,550 
3 y 4,921,099} =... ...... 467,743 
West Indies.........| $259,564) 1,576,994 $1,950 510,874 
MOXICO ...00ccsccenee 2,000 6.776 400) 75,020 
South America..... eseceees| 3,393,294 25,073; 1,131,557 
01] other coantries. cubpenae 103,046 711) 172,804 

Total 1902......| $261,564/$29,010,348| $328, 134) 85, 952,858 

Total 1901 ental 38,000] 51,187,747 10,386| 4,743,674 
Rea 142,000! 47,660,904 8.825 10,606,187 

Mzporis. Imports. 
silver. 
Week. |SinceJan.1. Wees. MinceeJan.i. 
GreatBritain.......| §691,050/$32,420,847 Sines $3,007 
Ccdscddetasl eaesesns 629,550} =... 2 1,594 
Sinn seseunl ij ccasaner 1,9¢ ececccee coscvene 
bee Ly 106. cannes 250 TOG «= :eaabaing 79,068 
RT RR 52,661, 962,415 722,084 
a Mcced — <seccons 407,306 979 467,49) 

All othercountries, _........ yee 19,720 
Total 1902......| $691,300/833,703,460| ‘' $63,394) $1,292,921 
Total 1901...... 609,240) 47,133,954 38 108| 3,554,546 
Total 1900......| 1,531.185! 52,477,904 27,757 4,581,438 











Of the above imports for the week in 1902, $5,876 were 
American gold coin. Of the exports during the same time 
“i 550 were American gold coin and $250 were American 
silver coin, 





New York City Clearing House "Banks, —Statement of 
condition for the week ending Dec. 20, based on average of 
daily results. We omit two ciphers (00) in all cases. 








Re- 


BANKS. -| Loans. | Specte. | Legais. | 


N. 1, 


N.Y. 
New 


Total ........ 1668786 +867, 
Ov, 





New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City. Boston and Philadelphia, 

































Uaptia 

Bangs. | Surpius. Loans. | Spects.| Legais. |Depoews.t| Otrc’s’n.| Olearengs. 
N.Y. | : 3 ' ne 
Nov. 29..| 67,905,8/383,836,8)45,4832,8| 18676806 
Dec. 6.. 7,293 6/379, 762,6| 45.506,6| 14716165 
13. 67,960,4|378,731,2|45,.660,7| 13710368 

sete" 68,078, 0/867,866,0/46,615,7/149631 
Dec. €.. 6,286,0/209,991,0] 6,815,0/140.609,2 
- 18. 6,869.0/206,614.0| 6,799,0|188.807.0 
x. nay 6,174,0/203,740,0| 6,803,0|133.701,8 

a. 

are 181. 622.0/  49,646,0 204,901,0| 9,480,0 135,560,3 
* oe “a 71.0}  48,187,0 203,607,0| 9,456.0/108,009,6 
“ 20. 44. ivnestol fe 859.0 207,084'0| 9.467,0|123,526,7 





* We omit tivo ciphers in all these figures. 

+ including for Boston and Philadelphia the item “ due to other banks,” and 
also Goverrment deposits. For Boston these Government deposits amounted 

on Dec. 20 to $5,621,000, on Dec. 13 to $5,631,000; on Dec. 6 to $5,529,000, 
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Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Dec. 20, based on averages of the daily results 
We omit two ciphers (00) in all case?. 
Oagt.| Sur- Loans a 7,| Depostt.wet) | mez 


jus. | Invest- | Specte.| & B’k.|Olear’g, Other | Dopests: 
rine’ | ments. |" | Notes |Aoont| hac 





BANKS. 
(00s omitted.) 








Muw YoRE OIty 
Borough of 


Manhattan, ob 

Colonial... sssse9s:| 100,0) 1 
Columbia......+++- | 00,0) 357,64) 004,0) 198,0; 11 
Fourteenth Street 







90,4) 1 8 6,0 
Gansevoort,........| 200,0) 64,6) 1684.1) 21,0) 88. 78,1; 26,€| 1611, 
Hamilton... 200,0) 114,1) 1928,1) 118,6) 97,6) 142.4 6,0) 2036, 
Mount Morris . 94,8) 3826,1) 126,98) 91,5) 177,6) 68,5) 2829, 
Mutual....... 200,0) 184.6) 2429,1) 84,%) 145,8) 48,1) ....| 3886, 
— Ward..| 200,0) 179,98) 1623.9) 39,5) 149.4) 846,6 4) 1953, 
PiaSA......+ 000052.) 100,0) 331,9) 8020.0) 212,C; 188.0) 43,0) ..../ 8107, 
Riverside......,.....| 100,0) 107,8) 981,0) 21,8; 84,8) 63,8)  ....| 971, 


ssssesesesesee.| 100,0) 418,38) 5907,0) 407.0) 203,0) 86,0) 828,0) 6562, 
Wi 88,2) 1 0} 88,0 6 1 


’ 
. 
ve2I030R 
i] 3 
pekarse 














"1| 17,0 é 
23544 241,8) 48,2) 81,8) ....) 1814,7 
Bero’h Brooklyn.) 
Stel 50,0 548.8 1464,8) 14.8] 87,1 89,3) 121,8) 1645,6 


Broadway te 0 : ! 
Brooklyn..........,| 300,0| 170,0| 1425.6] 87,1] 50,9) 186.4) 61,1| 1480,7 
th Ward....... 00,0} 15,1) 3246 63| 47.4) 40,8 6] 384.0 








sseeceseese,| 200,0 5 A 
Watlabouie.” 00 00:0 68,3) 776.6) 88,3) 24,8) 88,7) 41,5) 789,2 
naan of 
Staten Ie]| 25,0) 75,4) 6588,4) 28.1) 15,0) 84,8) 12,6) 6589,3 

ret Steen Ia} | 100,0] 97,2) 713.6; 38,8; 10,0) 104,8 Paes 674,23 





tet Nat, Sor City.| £00,0/1037,8 4953.0) 253.3) 279.4/1588.3/ 508+] 6238.6 
Hud. Oo. Nat., J.0.| 50,0) 626,8| 2249,7/ 73,9| 60,0] 100.3| 74.) 
“Gity. 260.0] 807.8] 1178} 78.4) 20,1) $43.6) 10.1) 19188 
tees arioer.| E8 tora) dtansl sees) See) Sees] Teal} 
44 Nat, Hoboken! 128:0| 184.6 ons 88,8} 20,5] 60:8} 61,3| 1187,1 


Totals Dac. 20../8812,0/9917,38 78608,) 3649,1|4478,4/8011,0)1904,7/82844.4 
Tetais Dec. 13..|8612,0/9694,7/786238,#/3792,6 | 4628,2|7616,5|/3167,C| 88862,6 
Totals Dec. 6../8612,0}9594,7/77881,7|3740, 1 |4764,8/ 8798, 7/2526, 6 84393,4 
































Breadstuffz inn Brought from Page 1490. —The 
statements below are prepared by us from figures collecte4 
the New York Produce Exchange. The receipts at 
Weste estern lake and river ports for the week ending Dec. 20, 
and since Aug, 1, for each of the last three years have been: 








Receipts at—| Pour. | Wheat. | |__| Bariey. | _ ve 
Bbis.196 ibe| Bush.60 lbs Bush.561bs Bush.32 lbs) Bush.48 lbs Bu.56 Ibe. 




















OChieago...... 210,647 635,575) 1,685,500; 2,050,000 657, 708, 109,900 
Milwaukee 40,875, 208,000) 22,800) 128,600 478, 47,200 
Duluth ......) — sveeree £17,588) knee eee 7,621 51, 416) 6,391 
Minneapolis.| —........ 8,069,000) 136,880) 855,780 284,470 48,190 
BNBE.cccce.| — ovavcees 107,000) 181,000 BABOR — ccceses | cvesces 
Detroit ...... * 6,400 48,653) 62,000 SEG | “Setised  aevowe 
Cleveland... 14,311 28,953, 147,353 149,181; © || wewceee 
6t. Louis .... 49,720 289,404 725,725) 336,150 98,000 15,800 
Peoria....... 34,055 6,600) 667,500; 129,600 7,840 6,700 
Cansas City. dbiiabess 656,000) 644,800 _ 156,800, | eeee-ce 
Tot. wk.1002) 855,608; 5,100,758 4,263,505) “ze00.000| 1,578,229, 227,690 
same wk.’01. 860,861| 8,991,941) 2,819,005) 2,264,653 858,421) 203,041 
Same wk.’00. 864,064) 4,911,810, 6,627,992) 38,138,740 981,563 115,956 
Hines Aug. 1 
1902.......+..| 10,042,732] 163,584,088) 49,686,222) 95,064,546 $1,784,242 5,970,408 
1901..... eee 9,658,590) 150,145,777) 59,253,821 9,748,029) 23,280,149, 3,915,685 
1900...... 8,373.993)128,781,592' 84.983,20' /s 456.760 27,264,355 2,628,958 











The receipts of flour and grain : t |. 14e seaboard ports for 
the week ended Dec, 20, 1902, follov 


Fieur, Wheat, Oern Oates, Barley Rye 
bbis. bu hush. bush bush dusk 
Now York. 106,857 575,250 135.450 355,600 oe 24,375 
7,682 
4 





Boe 
Mobile..... 
t.John, N.B... 








~ 148 539 lil, 204 


628,213 
746,623 80,677 18,165 


* Receipts do not include grain passing through New Orleans tor tore: n 
Pp >rts on through bills of lading. 


Total receipts at ports from Jan, 1to Dec, 20 compare as 
follows for four years: 






































The 7 from the several seaboard ports for 
ending Dec, 20, 1903, are shown in the annexed cuten 
Wheat, Corn, Flour, Oats, 

















Peat, Bary 
bush 
2208 bos 







teseeee e8e eee 






~s* ese 

















Total week ..1,577.266 1,809, 
Same time’01,. 1,604,951 292,122 
The LT of these ex 



































pain ‘or Week Since 
Bees i, Dec, 20. Toon” 
Gnitad Hinpdom 168400 6,190 110 89,610,687 The 
.} . A) 
Jontivent...... 1/447;860 81211070 “Tanaoe 
10° ; 6,085 ri 
250 
1,600 
C9 24,877 0808 
Total......-+- 987.513 8,292,557 7266 71.813525 1, ry 
Total 10ee-di... a7eo7a Senses Loogvor BETO, geese Yeesane 





The visible wy of » comprisin 
granary at the principal ts of scoumulation 
seaboard ports, Dec. 20, 1902, was as follows: 


Wheat, Ocern, Oats, 
in store at— btssh. bush. bush. 









Seeeases 





eeerees 






















oeeee 














f. Wilma PL Ariba? 1,690,000 eiakiee. tg 
DUlUth...- 2. srvseees 8,476,000 1,000 218,000 28,000 208,000 







Indianapoilis.. 
Ss Mississippi ‘River. 
Jneanaland river... 

















































z tal Deo. 20, 1902.. 48.8 

‘ota: Dec, 18, 1908., 48, f 6.198, 
Total Dec. 21, 1901.. 58. 5.509,00 9.560,000 2,049,000 
Total Dec. 22, 1900.. 61,473.000 7'564,000 9,857,000 1,268,000 2,850,000 
Fotal Dec. 28, 189 | 58,878,00 12,361:000 5473000 1/349 2,641,000 

















—C. D. Halsey & Co., Mills Building, will open a bond and 
investment department on Jan. 24 in connection with their 
general business. The department will be in charge of Mr, 
Alexander Van Rensselaer Jr., as maange 












Auction Sales.—Among other securities the follo , not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H. Muller & Son: 


Stocks. 
14 Gallatin Nat. Bank...... = 
80 Amer, Prees Aesociat’n. 11 
1 Free sha. N.Y. 800. Lib’y.860 Bonds. 
20 Van Norden Trust Co....268 | $3,000 Sloss Iron & Bteel Co. 
5 Holland Trust Co... 3 | Ist M. 68,192", F@A...... 1114 
1 Jekyl Island Club, pat | | Ba ,000 Lima Northern Ry. 
aM Nestehcmteih wlsid $600 | Teta, o otf. of deposit......... 
4 Fifth Ave. Trust Co..... 64215 | $10,000 Tol. & O. Cent. (St. 
LN. Y Law Inatitute..... 13642! Mary’s Div.) lst pref. Inc., 
10 Tefft-Weller Co., pref.... 9019! 195i.. 50 
10 Brooklyn Warehouse & $12,000 Park Row “Realty Oo. 
Storage Co 112 2d 48, 1919, M&N 


By Messrs. Richard V, Harnett & Co.: 


Slocks. 
167 bye Manganese Oo. 














Stocks. 
50 Internat. Bkg. Corp..... 208 



























eee | oj a eee $100 
333 Veans ius Manganese Co. 000 Vesavias Manganese 
OS Oa $165 50 ba 1sts, subj. to prior liens.§1,000 


Banking and 3 


Spencer Trask & Co, 
BANKERS, 


27 & 29 PINE STREET, - . NEW YORsS 
Transact a ceneral bankine budhehes: act as Fiscal 
Agents for corporations, and ne#otiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany? 


MOFFAT & WHITE, 


Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 


Dealers in Investment Securities. 















7inancial. 





























Receipt 0 1901. 1900. 1899. 
S -—-ee EO 91,800,872 22,144,100 91,457,154 21,348,990 
= .bush.131,798,498 185,595,875 98,468,807 118,657,743 

aces ei 108,046,808  183,650.175  198611'888 
Barley . Le cageaie Bdveor i bape pee 1a eBO Re 
Rye...  snnnennonnzee sees 6,676,876 066,249 2,774,570 6,681,694 
Totalarain...... " 216,104,848 940,041,328 $71,968,840 428,541,271 


Tel. 5820-6821 Cortlandt. Telephene Stecks a Specialty. 
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WALL STREET, FRIDAY, DEC. 26, 1903.—5 P. M 

The Money Market and Financial Situation.—Owing 
chiefly to a firmer money market and the usual conditions 
incident to a holiday period, the security markets have been 
again dull. The buoyant tone noted at the close last week 
continued through Monday, but suddenly disappeared when 
call-loan rates advanced to ten per cent on Tuesday, and 
as this rate has been quite generally adhered to by lenders, 
the market for securities lapsed intoa state of inactivity 
and depression and so remained until near the close to-day. 
This was notably true in the bond department of the Ex- 
change, as no sales of Government or State bonds have 
been reported this week until to-day, ard the sales of rail- 
way bonds on Wednesday were the smallest in many months. 

Call money loaned at 12 per cent to-day and rates will 
no doubt continue high until the January Ist disbursements 
and settlements have been completed. Then doubtless a 
part of the large amount that is to be distributed will seek 
investment and stimulate a better demand for high-grade 
securities—that demand having been exceptionally limited 
for some time past. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 544 to 13 per cent. To-day’s rates on call were 6 to 13 
per cent. Prime commercial paper quoted at 6 per cent. 

The Bank of England weekly statement was not issued 
on Thursday, it being Christmas day; it will appear on 
Saturday. The Bank of France shows an increase of 350,000 
francs 'u gold and a decrease of 900,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Dec. 20 showed a decrease in the reserve held of 
1,762,100 and a surplus over the required reserve of 

093,600, against $8,386,900 the previous week. 







































































1909 | Pigereness 1901 900 

| Dee. 20 previous week Dec. 21 | Dee. 32 
Capital a | 102,461,900 . 14,522,706 

Surplus ........-.- | 121,964,800) ---222-7 90, 256,9 
& discounts! 875,861,300 Deo §,510,200 787,098,700 

Greiatox Desccés | esr, 8000'Dee 5,876°200 938804, 

oe te eee) * ’ 0 | ', '» 

seein | 186,978,600|Deo 1,880,700 159,041,000 
Legal tenders..... | 68,079,000 Ine 118,600 0,157,104 
Reserve held......| 225,057,600|Deo 1,762,100 219,198,100 
$5 p. 0. of deposits! 216 964,000 1;468,800 209,701,100 
Surplus reserve) _8,098,800\Deo 298,300! _5, 9,497,000 





* $40,198,000 United States deposits included, against $40,164,700 last 
wee! th these United States rer eliminated, the surplus reserve 
would be $18,143,100 on Deo. 20 and $18,428,075 on Dec. 13. 


Nors.—Returns of separate banks appear on page 1383. 


Foreign Exchange.—The market for foreign exchange was 
active this week and strong for cables, which were in de- 
mand for end-of-the-year remittances. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 84% for sixty-day and 4 871¢ for sight. To- 
day’s (Friday’s) actual rates were 48325@4 8335 for sixty day, 
48680@4 8690 for demand and 4 8770@4 8780 for cables. Com- 
mercial on banks, 4 8285@4 8310, and documents for payment, 
4 82144@4 8314. Cotton for payment, 4824¢@4 8234; cotton for 
acceptance, 4 8285@4 8310; grain for payment, 4 83!4@4 8314, 

To-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 183(+@5 1834*; short, 5 1644+@5 1644. Germany bankers’ 
marks, long, 94 11-16@94%4+; short, 95'4+@95\4. Amsterdam 
bankers’ guilders, long, 397; "| @3915-16; short, 40144] 40 3-16*. 

Exchange at Paris on London to-day, 25 francs 1414 cen- 
times; week’s range, 25 francs 1414 centimes high, 25 francs 
ne, low. 

e week’s range of exchange rates follows: 




















——lLong. Short. Cables. 
Sterling Actual— 
High...|48325 @ 48335 48680 @48690 | 48770 @ 48780 
low.... | 483 @ 483s 48655 @48665 48730 @ 48740 
Paris Bankers’ Francs— 
High... |518%¢ @ 5 18%* 516% @516% | sdbbaeeteCasapeena 
low... [5 19% @ 518%* SIGS DEI | oaccccccccccccccee 
Germany Bankers’ Marks— 
TEGO | caccésadessapeunse 


High... | 945g @ 94%t | 95st 
ose 945, @ 9Allig 95%4t @ O5% 
ae Bankers’ Guilders— 
7 39%] @ 3918i¢ 401'sf] @® 40%¢* 
low....| 39%" @ 39% | fou" @ 40%” | 
* Less 116 of 1%. ft Less tgg 0f 1%. ¢ Less 839 0f1%. {] Plus 11¢ of 1%. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $25,000 Virginia 6s deferred trust 
receipts at 11 to 12. The transactions in railway bonds 
have been on a limited scale, amounting to only a trifle 
Over $1,000,000, par value, on Wednesday, and averag- 
ing about $2,200,000 for the week. They included chiefly 

W-grade issues, several of which advanced a point or 
more. The features were Atchison, Baltimore & Ohio, Bur- 
lington & Quincy, Rock Island, Colorado Fuel & Iron, Con- 
Solidated Tobacco, Oregon Short Line, Union Pacific and 
Wabash issues. 





Onited States Bonds.—Sales of Government bonds at 
the Board are limited to one sale of $18,000 4s, coup., 1925, 
at 13612. The following are closing quotations; for yearly 





























range see third page following. 

290 | 92 | 23 | 24 | 35 | 96 
2s, *107%|*107%[*107% 107% =: |*10T% 
3s, *108%/*108%/*108%/108%) =; |*108% 
2s, roel Frenne Sains: Boones: BG fy Yocs oe 
38, *107%9|*107%9|*107%3|*1074| bt |*107%s 
Be, *207%|"107%9/*107%5/*107%) 94 |*10T% 
Ba, *106%|+106%s|+i0épiddy| '3 | *106% 
4s, 1907........ *108%9|*108%9|*108%3208%s) 5 |*109 
4s, 1907.2000222... *109% sige F138" 09s} fy "108 
4s, *135 |*135 |*135 P35 . |*186% 
4s, *135_ |*135 [*135 [135 i |*185% 
5s, *103%}*103%|*103% 103%! =; |*103% 
6s, *103%)*103%!*103% 103% ; |*103% 





“This is the price bid at the morning board; no sale was made 


Railroad and Miscellaneous Stocks.—There was a fair 
volume of business in stocks on Monday, and the market 
was strong throughout the day under the same influences 
that were noted as operative at the close last week. The 
buoyant tendency was checked on Tuesday by an advance 
in call-loan rates to ten per cent and a part of Monday’s 
advance was lost. Wednesday’s market was narrow and 
almost featureless, the usual Christmas demonstrations on 
the floor of the Exchange engaging for a time more atten- 
tion than stock quotations. [oday’s market became more 
active about noon, aft*r which it was buoyant up to the 
close. The result of the week’s limited operations is an ad- 
— of from 2 to 5 points for a large part of the railway 
ist. 

Brooklyn Rapid Transit was by far the most active stock 
on Wednesday. It steadily advanced throughout the week 
and closes over 5 points higher than last week on various 
rumors, none of which could be confirmed. Canadian Pacific, 
Great Northern, St. Paul, Rock Island and some of the coal 
shares were also notably strong. 

The miscellaneous list has generally been inconspicuous. 
American Sugar Refining fluctuated over a range of nearly 
6 points and closes with a substantial net gain. General 
Electric advanced 31g points, a part of which has been lost. 
The United States Steel issues close over a point higher 
than last week. 


For daily volume of business see page 1394. 
The following sales have occurred this week of shares not 


| represented in our detailed list on the pages which follow. 











Sales) 
STOCKS 

Week Ending Dec 26 | f07,| Bange Jor Week 
Allis-Chalmers Co........ 500} 18 Dec23; 19 Deo? 
Preferred............... 260) 82 Dec22| 824.Dec22 
Amer Agricul Chem, pr 100; 80 Dec20) 80 Dec2 
American Beet Sugar...| 100) 30 Deo20| 30 Dec20 
‘ Am. Steel Foundries..... 200) 14% Dec24| 14%Dec 24 
ee 100} 63 Deo20| 6. 
Canadian Pacsubs 4th pd) 300/129%gDec 23/130 Deo 22 
Cleve Lorain & Wh.,com | 200) 72 Deo24) 73 Dec 
Distillers Secur. Corp.../1,885| 30 Deo22| 32% Dec26 
General Chemical, pref..; 100) 99sDec22/1 Deo2 
nternational Bilver,com) 37] 10 Deo22) 10 Dec22 
Laclede —- com........ 42} 70 Deo20) 70 Dec20 
U 8 Reduc & Refg,com.| 200) 32 Dec20| 32%Dec 
Vulcan Detinning....... 500/ 30%.Dec22! 3243Dec2d 

















|S eae | 100! 81%Dec23! 81% Dec 23 

Oatside Market.—The demand for outside securities has 
not been very large this week. On Saturday extreme dul- 
ness prevailed and prices held firm. Considerable strength 
was displayed at times on Monday, and values generally ad- 
vanced to a higher level. On Tuesday conditions were not. 
quite as favorable as on the previous day, and in practically 
all stocks a reactionary tendency appeared, but with very 
few exceptions the losses were confined to fractions. Holi- 
day spirit pervaded the market on Wednesday and a ver 
small volume of business was transacted. On Friday deal- 
ings continued on a small scale, but prices held firm. North- 
ern Securities opened on Saturday at 109%, but shortly after 
the initial dealings ran off to 10914, and rallied later to 1091; 
on Monday it advanced to 111, the high price of the week, 
and closed on Friday around 110%. Manhattan Transit 
moved between 5 and 44f. Standard Oil continues in good 
demand and advanced from 685 on Saturday to 695 on Mon- 
day; a reaction, however, set in on the following day, and 
by Wednesday the price had dropped to 688; on Friday it re- 
covered again to 690. International Mercantile Marine was 
dealt in on the curb for the first time this week; the com- 
mon opered on Monday at 21, but fell off 644 points the same 
day to 1414, and on Wednesday sold as low as 13 (seller 80); 
the close on Friday was at 14!4 (sellers January option); 
the preferred sold on Wednesday at 46 (seller 30). Mont- 
real & Boston was the active feature in the copper group; 
opening the week around 2°34, it advanced to 3, but subse- 
quently dropped to 23g. Tennessee Copper on Saturday sold 
up from 1634 to 183g, but declined later in the week to 18. 
Greene Consolidated moved between 2514 and 2434. White 
Knob displayed extreme weakness, falling 314 points to 8. 
On Friday Gnited Copper gained 2 points to 30, on the 
announcement that a dividend of one-half of 1 per cent 
would be declared shortly. American Can evidenced con- 
siderable strength, the common moved up 1 point to 10 and 
the preferred 444 points to 46. 

Outside quotations will be found on page 1394, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o)| Range sor Year 1902 ||Kange tor Previous 
-_— . 7: On basis o/ 100-share lots Year (14%, 
: , : NEW YORK STOCK | Vi 
Saturday Monday Tuesday | Wednesday| Thursday Friday EXCHANGE __ 
ec. 20 Dee. 22 Dee. 23 Dee 24 Dee, 25 Dec. 26 XCHANGE | Lowest | Highest 
ep 











we ce “fs 
Shares | Lowest Highest 





meiieoads. | 
#22 42 100) 33 Feb20} 48%; Mayl6|| 20 Feb 34 Nor 
*67 36d [/ Dp z--ee-| 63 Jan 9) 7743 Mayl5|| 50 Sep] 6 
82% x4 |Atch. Topeka & Santa Fe.| 67,350] 7444 Jan27| 95% Sep 9] 424 Jan! 91 yy, 
99 99%! Do pref 13,270] 95'9Jan27|106%3Sep 2|| 70 Mayllog Mat 
Y7'o 9g I altimore & Ohio . a 925 Dec 12/1184 Sep 1u}) $15; Jan|1144 May 
“93 '5 94 eae 92 Decl5} 99 Sep19 3% Feb 97 a = 4 
69% |Brooklyn Rapid Transit. .|140, 303, 72% J’ly 211! ~ 
£11541: 24 |Bultfalo Roch. & Pittsb’g occccs 128 Aug?2t 
140 bo j |  seeeee{ Li p 145 Sep1y 
Yanadian Pacitic.. me | séisa 145% Sep 3] § » May 
vanada Southern... 5UU) 97 May22/| 54's Jan | 8Y “ Nov 
| 


39 #38 Z *38 42 
68% i7 ¢ *67 5 “67 69 
823) $3 83 S24 834] 82 
2 Y8ol 98%, 9% ut ys 87% 99% 
984] YS'— : YW7'_ $ 96% 975, 
21g 1, He 2 t ae 94 
644 54° 5534 3f iG, 62% 
‘ ‘118% 124 
128% 1: 305 
4 ver 72 
“165 175 Central of New Jers 200/13. Y 198 Jan 6)/145% Jan /196% beg 
Chesapeake & Ohio... 6,000 57%eSep 3]| 29 May| 525, May 
Chicago & Alton e 5,200) 291g Dec15} 45% J” 1y 16 27 Maj/ 504 Apr 
Do pret 900} 68 Novl2) 79 J’ly17|| 7 824 Apr 
Chicago & East’n Lllinois| ---+--|134% Jan 21/220% J*ly 30)| § Jan Fe Nov 
lS eee 1364 Sep 13/151 J’ly 1//120%Jan 36° Apr 
Chicago Great Western..| 17, 22 Decl2] 35 Aug20/) 16 J Nov 
4p.c, debentures 891 Novl4] 954 J’neld y| 94% Mar 
to 5 p.c. pref. “A”... 8142 Dee22] 90% J’ne24)| 7/ ‘| 904 J'ne 
Do 4p.¢. pref. “B”..| 2,000] 33° Deol2) 51% Aug2v)) 56 Mar 
Chicago = & St. Paul.|191,500) 1601 Jan 27/198% Sep 20/1; yilss 
Do pref ------/186 van 14/200% Sep 20 é 200 
Chicago & North Western 1,250) 204 'g Jan 14 p 
Do pre 30 dé 
Chic. Rock Isl’d & Pacitic 
Chic, St. P. Miun. & Om. 
Do pref 194% Nov28 
Chicago ‘Term’! Transfer. 15 Decollj) 24% reat 
Do pref 2, 29 Decl2] 44 Sep 10 
Chicago Union Traction. , 10% Jan 8} 23 Apr29 
Do pref 44% Mar15) 60 
Icieve. Cin. Clic. & St. L. ,912) 93 Novld 
‘ Do _ pret. --/1138 Jan21 
Colorado & So., vot. trust , 1443 Jan 15 
Do Iistpf. vot. tr. cfs. 450) 59% Jan 15 
43 Do 2d pf. vot. tr. ctfs. 8 Janl4 
164% 167 I elaware & Hudson.... 3 ) 
261 263 elaw. Lack. & West’n. 2 2% 11884 Jan 
Denver & Rio Grande....| 2 5 51% Aug?21)| 292 Jan 
Do } 52: 86 Ig Dec 15 96% Aug21}| 80 Jan 
Des Moines & Ft. Dodge. 300) 3d 12} 5: 3% J’ ly 11 is Jan 
Detroit South. vot. tr. ctfs H 5 ‘ 1444 Dee 
Do geet, vot. tr. ctfs. 26 8 5 30 Dee 
Detroit United............ 290) 75 q 
Duluth So. Shore & Atl.. 55| lu Jan15 
5 185, Jan 14 
5 2853 Dec12 
6675) 0 3,425) 604g Dec 12 
49 0 2d pref.. c 41% Deol 
67%|Evansv. & ‘Terre Haute... ,75U) 5U) Mar26 
92 Do } May29} 104% Feb2 
64%) Ft. Worth& Den. C.,stmp. Jan 2) 67 9 Dec 5 
196 199 %/Great Northern, pref Orsi ty yoo 5/2024 Sep 41/167 % May!2 
aon pren Bay& W.,deb, ctla 70 JanIl] vv) May22]} 65 Jan 
241, ° 241, deb. ett. B i 9 Jan 8 292 Oct 20 74 Jan 
97g ei ~ + oe Valley 2,600) 66 Jan15/106 Aug 8|] 40% May 
R Do pref.... ..| 3,000} Sig Jan 14} 98% Dec20!! 69%; Jan 
llinois Central. 13,119)137 Jan14/173'2 Aug27||124 May 
owa Central 1,250} 35% Deo15) 51% Aug21)| 21 Jan 
Doe pret...... we 1,600) 65 Novli] 90% Aprzsi) 48 Jan 
yanawha & Mic £ 4 GU0} . 3% Jan 25) 60% Augl4 21 Jan 
C.Ft.S.& M.,tr. ets. pid 625 Deold| 88 Aug 1|| 77% Dec 
»| Kansas City So. vot.tr...{ 2,900 19 Jan15} 39 Aug25 3% Jan 
Do_ pref. vot. tr. ctfs. 70U) 44 Jan14) 62% Apr21/} 35) Jan 
Keokuk & - oe Moines... buy 1 l: 4 Jan15} 41 Sep 10} 5% Jan 
Do pref. Jan 2] 84 Apr: 24 Jan 
| ake Erie & Western... Deolz}] 7l%Jan 3 39% Jan 
4 Do 1120 Oct 8138 Feb 6110814 Jan 
L. Shore & Mich. South’n ;3|825 Apr 7/340) Apr25||7230 Apr 
Long Island.... 7 3 O85} 21g Nov 18] 917% May 2]] 67 an 
Louisville & N lv 40, 400/10 24g Jan: 27)1 592s Aug2 2U0)} 76 May 
[Vf anhattan slevated...| 25,6U0/128 Marl2/15s 2411 83° May 
etrop. Secur., sub. rec.| 4,200) 10942 Mayly a 
Metropolitan Street Tezo 1 Oct 13 
Met, West Side EL (Chic.) 55 = Declz 
7 Do pret euniial Bu Mar 3] ¢ Y 
22 tg 231g|Mexican Central... 0} 20% Decl2) 314 Mar: 2° 
Michigan Central \@lo0" Mar 4 2 Aprl9)/107 44 Mar 
+1054 107 |Minneapolis & St. Louis. 650/105 Jan2 i | 67% Jan 
#115 2 Do pre 100} 118% Jan 22 101% Jan 
Minn. S. P. & S. are. 3,8 50 i O'gJan 2 15 May 
Do pref.. ‘ vu] 90 Jan 14 49 Api 
Mo. Kansas & ‘Texas... 8 2249 Dec lz 15 Jan 
es 3,200) 51 Janld 37 =~May 
Missour1 Pacitic -|L05,450| 96% Marl | 69 Jan 
Nae. Chatt. & St. Louis! , oh su Janw4 122 Apr?) 270 = J’nel2 
at. of Mex., vot. tr. ctfs' Dec ld) 21% sep 4 | ¢ 3% Jan 
Do_pref., vot. tr. etfs 3g Dec 15} 454 Marls 
N. Y. Central & Hudson..| 29,36 j Novl4j16 
N. Y. Chic. & St. Louis.. : Novl4! 57% Ang & 
Do Ist pref...... ar ae | 'g Novloj124yJan 27 
Do 2d pret Novl5j100) Aug 7 
N, Y. N. Haven & Hartt. 255 209d 30/255 Apr2siié 
N. Y. Ontario & Western.| 43,/ Su} 2 254% Dec 12] 375;Sep 8]! May 
Norfolk & Western 2u,090) 55 Jan14) 80% Oct 15 7 Jan 
Do adjustment, pret. i SU Keb2l) 98 J’ly 23 Feb 
Precise Coast Co...cccece luv} GS Decl} 81%Sep 20 
Do lstpre C enanweoons /100%9 Jan 6106 Mar2d 
Do 2d pref ee. 721g Dec23] s4%y sep 8 
Pennsylvania.. 73, 1U0}1 4 47 Jan 14/170 Sep 4 
8 |Peoria & Eastern 200) 30) Novl4j 47% Apr_%)) 
Pere Marquette........ce. 00 | ¢ 
Do , om sO) Mayli] 93 Sep rl 
Pittsb. Cin. Chic. & St. L. i BVigJan T10549Sep_ 4i| 
Do re 13° Mar25j/128 Mayl ; | 


37 38 ‘ 38% 8742 

lias 5178 17419 176% 
"19 192 198 

oaha 217 216 216% 5 217 217 


isd” iva” 
*190 195 
16% hs 6%, 4 


“4 
96% 0% 


274 27% 27° “87 ly 
= 93, 6 69% 70 
*42 43 : 43% 44 
183 19163" 3s 38 163 165 
*245 255 v4 252 |*2 255 
38, 383%] 3 39 40 
*O0 9% ¢ 107g) 
23 , 43 
16% 
82% 
17% 
25% 
347, 
65%, 
46% 
67% é 
*aN 
«su 63 61 61 30 «64 61 1g 
1¥i%192%) 1l¥z 3 f 194% 1954 


94 ZY7¥%q 98 7%) *97 97% 
97% 98%, 5 — 96% 5 96% 96 
143s lg 143 9 3 4 7g) 143% 144% 
37 38% 38% é 38 38 











139% 1 40% 


one 4 
2aM 22 lg 





54 
104 104%, 108% 106% 
4101 10342 y 10244 103 
3 } j lt‘, 16% 
34g #4 


42 % 
*110 * 130 
“B4 86 
2 2: ae 225% 
29% 29% 29% 303 % 30% 
71%, 714 7 4! 70 71 
gt 290% 9% ‘ 92 
*63 WW'y 7 j 7: 
*98 103 *98 

*71 77 72% 72%) *72 i 
154% 155%) 153% 155%) 15634154% 
“31 338 “34 38 “34 338 








71 = Febl5dj 854%Sep 10 


Mconne SE gi*.. eenee. eccces 


s90°° "94""] "97" "999 
#101 *101_ 120 
615 62%] 62% 
*sb lg 


yeading, vot'g tr. ctfs../269,.0) | 214 Marlo 7S'28ep 3 24 lg Jan 
ist pref. vot. tr. etfs...) 3,550) 79% Marl0} 90's Sep 10)| 65 May 
y 2a pref. vot’¢ tr. ctfs. i 4 807%, Sep 11]| 33 Jan 
Rock Island Company..../142,>: Be 2} 45% Nov1l2 
Do pref... = 25,500) 85 ly Nov2t > . 
TV Rutland, pref. 4, Tou! 64% Dee 15)125 r}112% Nov 
10. 13 JQt Joseph &Grd isiand. (00) 10° Deozb| 24% Augz9)) i 1514 J’ne 
5614 ‘) Do let pref........ eee| 1,600) 564 Dec26] 8l2Sep 19|| 5% 782 J’ne 
Do 2d pref 1/400] 245 Novo] 42 Sep 211 17 Dec} 36 J’ne 


Oe IO IS 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 























Banks | I Banks Pp Bid | Ask|| Banks Bid | Ask} Banks | Bid| Ask!] Banks Bid Ask || Banks Bid | Ask 
new york | Bid | Ask OT. consenese Do ee, Fourth ...... 5 1235 ||Leather Mfr./260 |280 |!Nassauf] ....!195 [205 || Plaza%)..... 2-| B00 |. .2008 
America .../545 1560 |! Colonial 5 | || Gallatin .....|422%!....../| Liberty -| 6 vv |....../|New Amste r| 550 F || Prod Exch? .|170 180 
Amer Exch..| 27 280 | Columbia _ et iansevoortt | 140 Line« 1050 |. | New York Co} 1 500 Riverside] ..] 300  |---s0« 
|1000 Commerce. .. sly 315 |) Gartield .....)500 Manhattan$)./| 325 ¢ | - Y Nat Ex 27 5 : Seaboard ..../600 |. 
..| Consolidate a} 200 j German Ain‘) i55 Market&Fulj270 [2 || New York... . s Sie 65v 
: YrnExchget}420 |430 |German Ex'| 350 | Mechanics’ .|290 [3 |i¢th Ward§. ji ris Seve 110 
‘Butch’s& Dr lLio East River..} 160 ..... |Germania) ../600 ]. || Mech & Tra] 160 ; | North Amer. 32 190 
Central ......4172 pss | Equitable ...) 115 Greenwich } |350 |......!| Mercantile ..j320) |: || Northern. 3 3 7 
17 seceee!| Fidelity’: . 34 “ |Hamilton{ ..] 170 | Merch Exch.} 165 t Oriental’. 
lie itth Ave 10 40 | Hanover...../630 [650 || Merchants’../ 135 5 || Pacific) . 
Chatham ....]3 ) || Bitth.. 375 [4205 jj) tmp & Trad.| 650 Metrop new? | 500 
Chemical .... v0 {4350 || First... of 775 S00 Irving ......}235 Mt Morris,..)200 [215 || People’s‘). 
Citizens’.....J190 j200 l 14th Streets.Jzvu [300 | eae «+. 160 5 || Mutualsj..... 275 «.eee{|{ Phenix peony LOU 


* Bid and asked prices; no sales were ma ie on this di ny ¢ Less than 100 snares. ft Ox ri State banks. a@ Ex dividers land rights. 6 New stock. 
7 Sale at Stock Exchange or at auction this week. rust Co. certificates. e Includes, 1 oeier to May 17, dealings in old Mex. Nat. trust receipts. 
































DeceMBER 27, 1902.) 
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——_— : 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| “ange sor Year 1902 || Range jor Previous 
————— NEW YORK sTocK the |On basis 0/100-share lots|| Year (1901) 
baeres? Sendey Tuesda Wednesday| Thursday Friday ~ | aes Pipe Week, a 
| > y Dee. 2 Dec. 24 | Dee. 25 Dec. 26 EXCHANGE Shares| Lowest | Highest i Lowest | Highest 
69 a 70% 71%! 71 71g : 71's 72st. Louisd San Pran.....| 3.200) 55% Jan | 85aJ'ly 31)/ 214aJan) 5612 Deo 
qx% 78%) °7 80 80 82 8 82 8&2 Do Ist pret ........ 400) 77 Decl2) 90 J'ly30| 75 J’ly| 88 Mar 
06g «70 70 70% 2 6913 71 Do 290 pret......<.-s< 1,300] 652 Dec12} 80%J'ly su | 534sJan} 764 J’ne 
268 268. 26 26% $ 264, 274s/St. Louis Southwestern..| 1,900) 244 Deel2} 39 Augl3| 16 May| 39%2Apr 
59a 6042 bu 60 : 60 62 es 4,300) 55% Mar 5| S80) Sep 9] 4l%Janj| 71 J’ne 
33] 627 63% : 63 64%|Southern Pacific Co...... 99,0°0) 56 Deel2) 814 Sep 10} 29 May! 634J'ne 
i «| 1% 322 : 32‘ 33%s|Southern v.tr. ~ seat 46,900) 28 Decl2| 414,Aug?1) 18 Jan 4 J'ne 
925 2 $ 924g Y219 Do pret. 1,167] 89% Dee 15 98%2 Apr 15 3) 67% Jan} 94% Nov 
“904 91% ...... ; a M. & O. - WG... otis... wessee 90 May22) 93 Novl3i]...... ....)....05 s-.. 
393% 40% 38% 39% : 39g 4042|"[’exas & Pacific .«--/111,950} 37 Decl5| 54% Sep 3] 23% Jan| 
“124 1283 |*124 128 H hird Avenue (N. ¥.)... 122 Jan 8 34 7/117 May)l 
| “31 40%) *31 = 40% H Toledo a >e ya& Light) ....../ 32% Novis ~ 2 are 
27% 27% : 4/ToL os .v. tr. ctfs} 1,600) 18%Jan21 33%, Oct 24|| 10% Feb} 
45 45 3 4645 4645 +. vot. tr. ctfs. 400} 35 Jun15| 49% Sep 2)| 28 May] 3 
| 1145, 1145, ; 1152115 ‘ Twin mony 8 Rapid Transit.) 1,310)107 Jan20/120 Aug25)| 65% Jan }1095 Deo 
aieiben-oenbedt . cnet énnue 15664 Aug 5/150 Feb18)| 147 Aprijliv Nov 
977%, 99 H 98% 100 93% Dee i? rls Aug? i 76 May)l: 333 3} May 
92%, 93 H ¥3 93 * 8653 Mar 6) 95 Aug2y)) 8153 Jan ‘y May 
20, 20% : 20% 204g Unithydinv’ tof San Fran 300] 20 Dec1]| 24% Oct 27/}..... je Bese wese 
243 629 : 624 62% , Sf eae? 800} 60 Decl2| 66 Nov 1! . 
27%, 28% ; 2843 29% WW abash.... 7,100] 21% Jan 14} 38% Sep 10) 11/3 Jan J’ne 
4153 42 ; 42 431) Do pref. 8,400] 37 Decl2! 54% Sep +. 23% Jan j4gJ’ne 
*24 24% : 24's 24%/ Wheeling & Lake wien 550) 17 Janv7} 30% Sep 11% Jan J’ne 
53 53 ° 52 54 900] 49'%2Jan27} 66 Apr2 29 May 80% Mar 
33'— 33's 4 33 335 85u| 28 Janl4| 42%Sep10)}) 24 May) 38 Mar 
25% 26% 8 254 26% 6,220] 19'sJan3v0/ 31 Aug2u 54ieJan 26 J'ne 
50% 52% : 51% 52%) Do pref. vot. tr. ctfs.| 6,360) 39, Jan 24) 57% Aay2?)) 2hg J 49% Apr 
> r : Industria I e | 
230 [#200 220 |*200 230 |*200 225 4 *200 225 Atm Express Se 2198 J’ly 11/2240 Oct 2)/3245 Jan|¢202 Deo 
57%, 595, 3% BY : 58% 60%|/A malgamated Copper...|105,720] 53 Novl4| 79 Fet 1/| 60% Dec/130 J’ne 
: ‘ a 2 *- san Bioycle cxidiied 1,90 \Declt| S%Aprl4 3 y Sep} S8\yApr 
: a 3 tt . =e 300] 2 Deors} 26% apr ld} Se 35 “Apr 
: 34% 34% Amerie! Cat & Foundry 1,550) 284 April 37 % Oct 3} i Jan| 35 J’ne 
8 89 90 Ds Wi vecctannseseens 760] 854 Jan 14 93% Oct 31| o7 Jan| 894J'ly 
: 44 44 |American Cotton Oil. 301, Jan 10 5 rs g i 
H "V5 Y7% Do pref.. 86 Feb 3 
‘ *30 39 |American Dist. Telegraph --| 32%Jan14 y st} 40 
: *220 230 |American Express........ 210 Jan13/265 Aug28 aico Jan|210 Nov 
¢ $ 2949 ‘| American Grass Twine .. 5} 27 Decl2) 62% Aug2] | 39% Dec} 45 Nov 
*9lg 10% 8 2|Amer Hide & Leather.... 8% Decl) 13% Oct 21 
S644 36) *34 0 37 $ 85: fee 34 Deoll) 43% Sep 26). 
1W¥g 10%) lv 103) 3 10% 10% American Jee ere MyQJ’ly1l| 31%Jan 2 i 
3y 0 38 *89 394 $ 89% 394 BOE, 025050000 32 J’ly 10} 67 *Jan 3 77 
15 1d *15 2u : 16 16 American tak 14 Decll] 28 Aprsv| 5'gJan| 3049J'ly 
“40 45 *35 45 H *40 45 Do p 3944 Deol6] 58 Marl7|} 31 Jan/ 66 J’ly 
27g 25% 2 27'2 8 28 2%%/American Locomotive 23 y Dec12 ape areas 2215 Aug] 33% Nov 
94 v4 94 94 : 94% Y5ly Do p 89 Jan 3/1004 Apr29)| 834; Oct} 91% Nov 
o 5 me | 54 ; 5 5 jAmerican - ting. 5 Jan20| 7TyMay26)) 4% Feb); 8 J’ne 
230 «2 *22lg 24 ‘ 24% 244) Do pre 21 Jan20 Sep 5/| 22% Dec} 30 J’ne 
4043 404%) 39% 40 3 4043 41%/Amer. sinelt'g & Refin’g. 37 Nov2s 49% May26, 381g Oct} 69 Apr 
v2 925, 290% 90% H 90% ¥ Te is cenccteaese 872 Nov28 tt the X ~_ 88 Feb/104%J’ne 
Feces 127 lg 8 * . .eeee 12719) American ae 40, Jan 22/135 Oct 26 Mar] 49%J’ne 
¢. 97 8 © wca0e © aa ae 85 Janlsil0l Oct 2| 73 Apr| 90 J’ne 
1264 15 29) : 128 130 [American Sugar Retining|182,045)113 Nov1li/1354g Mar31)|1031g Dec|153 J’ne 
“119 121 OQ 120 120 FC eae 80/115 Jam 2/122 Aug26i/111 Decj130 J’ly 
2 “87 93 Bs *85 92 |American Tel’gh & Cable] ...... 84 Marl0i296 Jan 7\\¢94 Jan|100 Apr 
....-| 16249162 4)'162 165 - *162 164 |Amer. Teleph. & Teleg... 1VV/1L60% Jan 13/186 Apr 4)/1574 Novj167% Sep 
ll #13 12% 13 oi2 14 can ant l American Woolen........ 400} 12 Dee 1) 17'gJan 7 13% Mar} 21% Jan 
"76 «67 "Tia TY *7i6% 7Y 5 "76 7 ee ae 100} 73 Apr23] 804 Sep 70 Mar} 82% J’ly 
86 BT S384 89 8Y% 80% z 20 90 |d Anaconda Copper -| 2,150/d80 Deol2)146 Feb 1!) 28% Dec} 544 Apr 
guy 225 | 224%225 [4222 22 > *222 227 Brave Umion Gas 500/210 Jan 4/253 Anug28/175 Jan|/228 Apr 
7% 38 | ----- oe] ecsece---- td, eeeere wxcese ransw. Dock & C.Imp’t 300} 77 Dec2U} 145%, Aprz3| 8% Jan] 14% Mar 
7% 8v 8u L 79 SU) 80 0%) ¢ Volorado anne Tron...| 6,800} 73% Aug22/110% Apr24)|) 41%, Jan |136%J3’ne 
125 128 }*120 128 [4120 128 |*120 128 = #120 128 ‘> YY Seen baa 2130 Jan 29/2140 Mar26|)116 Mar|1424Apr 
184 IS%] 18% 19%) 19 19%) *18\% 19) > 19 19%/Col. & I “a Coal & Iron.| 2,600} 141g Jan 16} 24% Oct 17) 124 Oct} 254J’ne 
210 210% eet 211 211%] 211 211 7 210', 2124 /Consolidated Gas (N. Y.).| 2,400/205 Dee11/230% Apr25)/187 Jan/235 Apr 
11441154] 115'2115%) 115 115%) 115%115% : 114% 115 |Continental Tobacco, pref} 2,800/114 Deo11l/126%J'ne 3) YS yJan|l24 J’ne 
30 80 30% 3L 30 BU%) «20% 205 : 30. =304/Corn Products............) 5,521) 26% Deold) 38% Mar?) Séeué cdes|cénnie weed 
#32 84 82 82 | *8l 84 | 882 84 : Do pref..... 177 79% 0631) 90 Mar25)|...... 2<.-}.ce-se/sae 
"35 140 [4135 l4u j[*135 140 «-|/Diamond Match ---..,130%4 Jan 13/139 % Jan ji27g Oct 152i; Aug 
Distill. Co. of Am.,tr rects. 9385) 4 *’augl8 5% Aug?” ||....c0 sose|sccsce ecco 
¢ as 43 Do _pref., tr rects .... 100) 31% Augl9}) 43) Decrs)}. 
6 176% 178 176 178 |General Electric 01704 Oct 13 334 Apr ¥ 
18 18 184% 184%] *17 18%] *17 18 «184 ‘ss y-™ Paper 0 oy 12 23% Mar20 
*TL «=TLa} *70%2 Tl} *70% 71% *70 71%) RS eae Decls 77% Jan 7 
Sksie an, esee] *54 8665 eetned-ecaken 68 bs Suternethennl Power. 19 Dec 2/199 Apr29} 
"420064 45 46 | *45 47 *45 47 |internat’l Steam seams 40 Decl2) 574 Marl9| 24'sJan| 49 Nov 
*83 «89 | “830 «689 | *87)~— 93 *83 89 DO eae 82 Decl) 95 Oct 2) 74 Jan} 89 Oct 
«45% 14 *9 12 “9 12 11 11 “9 12 {Manhattan Beach.. 100} 9 Oct13}/ 19 Apr24 8 Oct] 22 Apr 
5 44% 45 | 345% 45%) *45 46 *44 459/NJational Biscuit. “a 220 Novl2} 534 Mar20|| 37 Jan} 46 May 
eoleies 102 9 10249] 102'%2102%/*1lUu2 1u03 103 103 Do pref..... 300)/101%, Dec 17/109 2 Apr 4/]/ 92 Jan/103% Nov 
26% 26%] 26% 265, 264 26%) 26 2b 26% 26%|National Lead. 3,900] 154%2Jan18/ 32 Sep26/ 15 Mar] 25%J’ne 
"ww 93 93 93 *9U 93%] *91 v3 *90 93 Do pref..... 300] 784gJan16] 96 Oct 2/| 74% Deo} 93% J’ ue 
160 1654] 165 168 %/*162 168 |*160 168 *160 168 |New York Air Bra 1,500)148 Marl17/196 Apr21/ 133 J’lyj|175 Apr 
112 112 113. «115 |*llu 124 134'0118 115 119 |North American Co., 2.900) 88 Jan28/134 Sep 3] 73%Febj109 J’ne 
*BYlg 401g] 39% 391g] *39 40 398 39 = 39% Pacitic M > oeeaiielaapeerstts 300] 37 Novld) 49%; Marl)! 30% May) 4914 Nov - 
101481014) 101%102%) 101% 102- | 1013 101% 101%, 1044 eop. Gas-L.& C. (Chie.)} 37,310) 984 Jan 15/109ySep 5) 95% Jan at ties 8 ne 
59 59%] 5949 COR) 59% 60g] 597% 60% 01g 60%| Pressed Steel Car.........) 7,000} 39 Jan14/ 684%0ct 3/ 30 Mar) 52 Jan 
*91 92 oan 93 G2%y YQ] *92 «92g 9214 92% Do pref..... 1,000] 82% Feb 4! 96% Oct 25] 721 Mar| 89 Apr 
‘ 25 2 *225 230 22844230 |Pullman Company........ 600/215 Jan 13/250 Apr29'/195.9Jan|225 Oct 
34 34 4% 344 og de Steel Spring... 800) 24 AprlGé) 384s5ep19)..... ae Meee 4) 8600 
85% Sb 86% 864/ENDo pref............... 1,910] 80 Apr 1] 9044 Oct 31/]...... ....]...... 200 
19% 19% 19'g 1% Regatiie Iron & Steel...| 4,400] 15% Jan 2 24% sep 8] 11% Sep} 24 J’ne 
eh | 76% 765% es 1,475] 68 Jan 16 8343 Sep 10)] 554 Jan] 82 Apr 
22 Zl 214 Rubber Goods MM fg.. 960} 174 Feb2s) 25% Apr2l)| 18 Dec] 3814 May 
71% #71 71 ae 720) 63 Jly 25 74% Mar22)| 65 Dec} 90 May 
57 56% 57g) Gloss: shettic ld St. d& 700} 29'2Jan 3] 83 Sep 4 191g Feb} 412 Apr 
91 8y 91 WN ececee] SUYQMayl¥) YSoSep 9] 65'2Jan}] 86% Apr 
5g) *5 5% Standard Rope «& T'wine.. 1 4 Janlv0} 8% Apr2Y| 3%Mar] 8'9J’ne 
67 56% 58 |Tenn. Coal, Iron & RR...| 2,275) 4912 Dec12) 745, Aprz4 | 49% Mar] 76% J’ne 
89g 39% 39 2ITexas Pacific Land Trust 300) 35 Jan 15} 444 Feb1s8| 19 Jan| 42 Apr 
< 412 13 U nion Bag & Paper.....] ....-.| Ll Novl0/ ls4yApr 3} 12 Apr} 10% J’ne 
_. SS ) Do PLOT... .cc0--e 000 100} 72 Janl6) 85 Apr 5| 65 Apr| 75% Dee 
cocees sebaen --seee seceee/U. 8. Cast 1. Pipe & Foun. 400} 10% Mayl2} 17 Oct 20]... es, ene 
" anette exandal rr eodl eccumsy G2 2O7it;, GO . Bep Gi. ..c0cn 2004 hala hae 
$ $130 130 |Umted States Express... 840] 97 Jan 2/160 Aug28/253 Jan|100 Apr 
: ll 12% wae — Leather... 4,455) 10% Decl5) 154 Sep22'| 7% May} 165 May 
3 88% 887, 1,604} 797% Jan 21} 914 Sep 22 yj, 85%, Aug 
2343 24% Us neaity a Gonsiraction 11,800) 20 Novi4) 32 Oct 30 
6374 69g 69 70 Do pref.. ,430| 641g Novl4| 754 Oct 3) 
*15% 16 *15% 16%/United States ‘Rubber... 310} 14 Jan 2 195 5g Oct 1| 
*50 55 *50 55 yy) ee coccees 88%] 491%. Dec12/ 64 Mar24 
34 35 347%, 35%/United States Steel.....- 90,580) 20%, Dec12} 46° 4 Jan 7) 
83% S4y 845 854 eee 40,821! 79 Deel2) 97% Jan 7) 
60 «60 60 —_-61 ‘9 Virginia-Carolina Chem... 3,55| 54 Decl2) 76% Apr2s) 
#1229125 #122% 1251, Do a soni 15/120 Dec12/134%Sep 9 
*220 240 #220 240 W jells, ef ee ee 4185 Jan 24)/¢@255 Aug28)}2130 _ 199% Deo 
; ' R7% 879, : 87% 89 est’n Union Tele’gph| 2,806) 84% J’ly 10} 97'2 Aug26| 81 Jan |100%4 May 
193 194% 194%/*194 200 [*190 200 8 *195 200 |West’gh’seE|&Migassen 200)169%_Jan15/233 Sep 11/145 Nov} 180 Dec 
190) 200 2900 20% Je144 205 (*190 200 8 “195 205 ey eet 200/180 Jan 8/234 Apr 4 1157 Nov/1x7 Dee 
3ANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Bank« Ask'| Banks Bid | Ask || | Trust Cos, | Bid | Ask Trust Co’s | Bid | Ask || Trust Co’s | Bid om Trust Co’s | Bid | Ask 
Washingt’ n' BROOKLYN N. Y. CITY || Farm Lo&Tr ey sesees|| N Y Life&Tr} 1175 |....../| BROOKLYN 
rash. H’hits* Manufacirs’ 5 \350 || Atlantic Tr. 370 | Fifth Ave Tr eecee|| N Y Sec & Tr] 135 |1390 || Brooklyn Trj...... 480 
Vest Side’. ..-.-|| Mechanics$ . 1}. .|| Bowl’ gGree 242 ||Guaranty Tr| 700 "740 North Amer.|/290 [300 | Flatbush .... § 
Western... 600 || Merchants’... Broadw: ayTr.|153 |157 |/Guardian Tr/190 {200 || Reai Est Tr’t) 425 | Frankiin .... 
Yorkville! . ea TLR ty B& Tr| 690 --ee-|| Knick ’rb’k’r/810 |......!|StandardTr’t) 3 Hamilton.... 
BROOKLYN || Nat City.....)290 |...... c Yentral ‘Tr’st) 1925 |1960 || Lincoln Tr.../380 [390 |) Tr Co of Am.|: Kings Co.... 
Bedford’) ....]225 |......] | North Side 220 jC ity Trust.../390 [400 || McV’ck’rRty/265 [275 || TrCoof Rpbe L Isl L@& Tr. 
Borough* 100 |People’s?....]206 |......|]Colomial ..... 370 |377 ||Manhattan../500 |......//Union Trust Manufact’rs. 
Broadway* _.|300 on 17th Ward$,.}130 Continental .|}680 |...... Mercantile ../1100|......]|, US Mtg& Tr Nassau ...... 
Brooklyn‘ --[13U0 [... Sprague ..... 200 | Eastern Tr..|180 |190 || Merchants’../315 |330 Unit States . People’s ..... 
8th Ward® _"] 75 " 26th Ward4j.)135 :|| Empire State}185 |195 || Metropolitan|/735 |...... Van N’dentTr | Williamsb’g 
Sth Avenue®}120 |72772- | lL = 140 Equitable Tr} 475 |...... MortonTrust} 1050 |1100 || Washington. 
First.........}375 [400 || Wallabout® .]105 | Exchange Tr] ......]...... Mut.Alliance|270 |300 || Windsor..... 
es 








* Bid and asked prices; no saies on this day. 


Sale at Stock Exchange or at auction this week. 


@ Less than 1V0 shares. 


t Ex rights. 


o Ex stock dividend. s Trust Co. certificates. 


dé Begiuuing March 31 quoted per cent instead of doilars per share. 
‘| Banks marked 


with a paragraph ({]) are State banks 




































































New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 











Price Week's Range BONDS : , Week's 
Frida Range or Since N. Y. STOCK EXCHANGE i Range or 
Dee 2 Last Sale Q\| January 1 WEEK | ENDING DEC 26 Dee 2 Last Sale 


Bid AskiLow High Low High Central of) N te | aac eg k Low High 
U. S. Government Leh & Wilks B Coal 5s..1912 Deez 

28 consol eee, 41930 107% 10819) 108% Aug’02}..--//108% 109% Con ext guar 419s. .-.G1910 

28 consol coupon.. 108%109 |108% Nov’02}...-//107% 109%!|_ N Y & Long Brgeng 4s 1941 

28 consol reg small... — Cent Pacific See So Pacific Co 

28 consol coup sinall.d1930 

38 registered nist 


BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING Dec 26 





int st 
\ Period 








Bee 
Q=Zz 


eee Charles & Sav lst g 7s....193 
107% 108% 107%, Dec'02}.... 105% 10914]] Ches & Ohio g 68 ser A. -h1908 
10742 1082/108 Deo’02}...-|/105% 110 i eereaenrert alyli 
107 J’ne’02}....//107 107 lst consol g 5s. a 30) 
10643 1092 Registered... ........0.- 1939 
107% 112'2/| General gold 498........1992 
-/|108% 113 Registered... ...........1002 
----11132 139% Gog Valley lst g 68....1940 
138% Li 36% 3 8 18//136% 139% & A Div Tarcon g48..1959 
103% 104 }103% Dec’02}..--/|103% 10642 7 consol g 4 1989 
103% 104 '9/108% Novw’02)....||103% 106'2|} Warm Spr Val’ 1st g 5s8..1941 
Greenbrier ey Hed g 45°40 
Chic & Alt RR 8 fun a 
95% Feb’02 94% 952/| Refunding g 3s 1 
These are price four marks \to ome do Llar. Eailway ist lien Sigs. “1850 
U 8S of Mexicos tf g 5s of 1899 98% Aug’02 96 100 Registered 50 
hese are priices on the bjasts|| of $5 to &. ||Chic Bur & -) consol 7a:1008 
State Securities Chic & lowa Div 58 190 
Alabama class A 4 to 6.1908 wocces ond---| 10443 Sep 02) ....//1044% 107 
Class B 5s........ eocces coceee| 109% Oct ’00}.... Iilinois Div S ona 
Class C 48 19 6 -|10242 Mar’02 Registered ee! 
Currency funding 48....1920) J- ° see Iowa Div sink fund 68..1919 
Dist of Columbia 3°65s....1924| F- 2 5 ct 0 oa Sinking fund 4s. wauanacaee 
Louisiana new consol 48..1914! J- . . . Nebraska Extension 48.1927 
Small, -}1094 Feb’ 99 none ee, eee 192 : 
Missouri funding. ...1894-1995 J cows Southwestern Div 4s....1921 
— oe consol 48.1910) 104 Nov’02).... Joint bonds See Great wets 
-|13649 J’ly’01].... Debenture 58 
20) Mar’0U)}.... Han & St Jos consol 6s. "911 
9534 Dec’U02 95%, 965)|/Chic & E Ill sts f cur 6s. 1907 
9412 Oct ’02].... 4 19% 
‘ 984 Oct ’U2/....|/ 25% 99%] General consol 1st 5s....1937 
ter  esecel suibelelinn auupaiiniel Registered 1937 
6s deferred Brown Bros ctfs.| ...- “i 12 i Chic & Ind C Ry 1st 58.1936 
Rail \ Chicago & Erie See Erie 
ron Chic In & Louisv ret Gs....1967 
A= Cent See So Ry Refunding gold 5s.......194 
laba Midl See Sav Fla& W Louisv N A & Ch 1st 6s. 13f0 
Albany &Susq See Del & Hud Chic Mil & St Paul con 7s 1905 
A llewiten ry 4 Valley See Penn RE Terminal gold 5s 
Alleg & West See Bull R& P General |e 4 series A..¢e1989 
Aw Dock&Iim sSeeCentot NJ _ Registe = 89 
Aun Arbor lst g 1995 97 97 5} 95 «100 
Atch T & ob Fe gen g 48...1995 101% 1024 100 105% 
Registe 1995 101 Nov’02}..../1100 105% Chie & L Su Div 
eeeens & 48.......4199 90% 91 89 97 Chic & Mo Riv Div 5s. 
94'o Apr’02}...-/) ¥3'g 94%) Chic & Pac Div 6s..... 
90% 91 88 ‘s 95%1] Chic& P W —— 
Dak & Gt So g 5s.. 





SOT MT Ps Pa Pap yy 


38 coupon 918) 


a) 

Js 

Ig 

8 

Js 

~ R 
a reg small bondas_k1918 ~ 116% 123% 
Is 

Is 

Js 

I 

18 


| 41 iva" Tio 





38 cou small bonds..k1918 
4s registered 
48 coupon 

4s registered... i 
48 coupon 
5a registered.......... 1904 
3 58 coupon 1904 


Foreign Government 
Frankfort-on-Main 319s ser 1.. 


99 Oct 'U% 


a 1034 Tusa 36)| go by 
1064 Oct U2 7 he 


eR Me 


cieteleteteieicieicieteteiet 
AZ NUE mnZZoou 


i 


I=] © et 
Ps GiLoaeCOCLEEES 


=& 
Gsm 
£0 


835, 83! 
i 102 ih Be 


“Hol “ Nov'o2 100% 108 

7% si 14) 974 1058 
* 114% Aug02 |. 
108) Oct *02)..--//103 106 

4 be 1074 zi) |LO7 111 
10942 Ang’J]}. 
100 Mar’U2)}.... “yi 993; i007 


bee 108 {106% Dec’02 10 
116% ...... fu 117 21 16 123 


+3 
“33 TRS LL LLaS 


+3 
<zEPuzE 


X ++] 30 laa 
esoece evecee|] 212g Dec’02].0..//121 tg 125 

130% ......]132 Nov’02}....!/ 
116 117%)117% Nov'02}....| 


eee 


accede UZZOOH% HZZOOCES Sec 


sees 


se 


“ 
apanaene 


“111 
104% Jan ’U2}..-.. 


1204 Mar’02 ee. 
121% Oct 02). 


“= istered h1995 


ped 
cme & St Louis 1st 6s.. 
Atl Knox & Nor 1st g5s..] 
Atlanta & Danv See South Ry 
Atlanta & Yadk See South Ky 
ave & NW SeeSou Pacitic 1& D Exten lst 7. 








uzEvzbbo 
onze loo0u 


ee e =e 
Supe nut ee ee 
ss 0s ’ 
Geen uguqaceaqcage 


at Creek & S See Mich — LaCrosse & D 1st 19 
alt do + (leche = 5 Mineral Point Div ba2221910 
Registered ..... rteh So Minn Div lsat6s 1910 
Gold rr) gusperenos ecco Southwest Diy let 68....1909 
Registered . “= aR Wis & Minn Div g Ss....1921 
Conv deb 4s Mil & No lst M 60...-3 et: 
PJun & M Div iste ign 096 
Registered . 1925) 
PL ‘& IW Va sya oe 
Southw Div lst ¢3 Wwe 925 
Registered 925 
: Monen Riv lst gu cat v 
Cen Olff— R lato ro ew 
Beech Creek See 
Belley & Car See Tilinotat on 
Bkliyn & Montauk See Long I 
Bruns & West See Sav Fl& W 
BuifaloN Y & Erie See Erie 
Buifalo R & P gen g 58...1937)) 
All & West lat g 4s gu..1998 
Cl & Mah Ist gu g 6s....1943 
Koch & Pitts lat g on... 3 SSt 
Consol lst g 6s 
Buffalo & Southwest See line 
—_ . heen! let ref g 4s. —— 


tered, daly 
Bur bedar B & No ist 5s. 1906 
Con 1st & col trust g 58..1 oe 
Registered 19, 34 


CR fre? N W lat 

M & St List gug 
Ca South lst Se. eta 1308 
2d 6s..,. -- 1913 








poonttvecuc 


Tika 1 Dec’02 

108 Nov’v2 
{102 Oct 702 
1074 Deo’02 
106%, Oct ’02 


be Chic & Northw canis Yars-71915 
“947° 101 | ee ---1902) 
885 91% Registered..... 19 
90% 90% Extension 48 

11441144 Registered 1886- 1926 
Hos 108 General gold 3igs........1987 


e2ZBZRUO 


Ene UReE Robo 


ope 








10643 i167 


10515 108% 
105% 105%) 1//105% 105% 
.|118% Nov’02 114 te 
114 Oct ’01).... 
--|11744 Nov’02 
--/123 May’01). 


-|106 Nov’02). 
{108 Oct ’02 
--{107 Oct ’*02 
116%J’ne’02 
131% Nov’02}....//] 
124 Dec’i2 


A 





116 116%9/161% Deo’02)....//116 119% 
_e neon 
eccoeei/l03 = Apr’d7].... 
126°” 198°"}130 May’02 128 130% 
* ceeoee 127 [125% Oct '02 125% 129%]] Sinking fund deb 5s.....1 
Registered............. 1933 
eccese secee./LOS J’ne’02 102 103 Des Mo & Minn Ist 78..1907 
‘ eves Milw & Madison 1st 6s..1905 
102% Deo ’02).... North Illinois 1st 5s....1910 
123 Dec’02}....//121% Ott C F & St Paul lst 5s 1909 
.|1245 Feb’02}.... Winona & St Pet 2d 78..1907 
118 Jan’02}.. 1 118 Mil LS& West 1st g6s 1921 
ae coos Ext & Imp sfund g 5s 1920) 
1064 107 7 107g Ashiand Div lst g 6s..1925 
108 108 3/107 111 Mich Div lst g6s.. 22.1924 
Registered 19138 106 Nov’02)..../106 106 Convertible deb 58....1907 
‘arb & Shawn See Ti Cent eee 1911 
rolinaCent SeeSeab & Roan Chic Rock Isl & Pac 68...1917 
arthage& Ad SeeN YC&H u 441 
edi RiaF&N SeeBCR&N 
en Brauch U P lst g4s...1948} J-D) 93 J’ne’02}. 93 95 Registered 
Cen Branch Ry See Mo Pac Coll trust Series C 4a ...1905 
Central Ohio See Balti & Ohio! 4s 191 
Cen RR & Bof Ga col g 58 1937|M-N 107% Dec’02). 1064 109% 
Cent of Ga RR lst g bs..91945 BF-Aj 22 19/122 4s Deo’O2)....//119 4 123 | EE 
Registered ...... p1945| F-A seal Chic RI & Pac RR 4s..2002 
; 106 106%/| 79 Registered. . 2.. 2002 
Registered ‘ seins inwnedil ngs 2 Sep , | Des M & Ft D ist ds...-1905 
1st pref income £ 5s. 7p 945 Oct 51g Ss 64 76% 72 # 89 lst 2498 1% 
2d pret income g 5s....91945/Uct He 36%] 60) : Extension 4s..........1 DUS 
3d pref income g 5s....p1945/Oct 26 Deo’02)..../) 1843 31 Keok & Des M ist 5s....1923 
« 92 Aug’02/..../] 91% G8%iiChic& StL See AtchT& Sa Fe 
«---//L08% 108\]/Chic St L& NO See Lil Cent 
99 Chic St L& Pitts See Penn Co 


cebbErces 
co220000"%2> 





we 


CDP ZZnUM> ZO 











cmere 
proceed obton 
pee gegeesccgese 


ZA Zeal 


1 
136% 116% 
128% 





02) 
99%, J’ne’02 
9949 J’ly 02)... 
99% J’ne’02).... 
8 87 979 





Lan pong presale 





42 IEEE. 





° 
O8nd 


sees 


94 
| 103 110% 110% Apr’02 





", bee EEeEEcce 








112% Apr 02 2...{/1068 112 %g}fChic St P M & O con 68...1930 135% 135% By) 13446 142 
135 2 Nov’02).... ij 35%141% 
1 


J- 

186% 196%, 185% Deo" 02}....//132 141 ) Ch 8t P & Minn Ist g 68 1918|M-N 

182", Sal i Deo'02)....)/131 139%]) Nor Wisconsin 1st 68...19%0) J- 36 37%, Sep *02). 22.) 1379 1S 
p gu 58. att ta ecccce eooses{114%g Deo ’02)....//112% 115 St P & S City lst g 68...1919)A- 26s --}1255 Dec ’02!... “Hit 25% 130% 

Le & Hud R queeagee BOBS =61 ccacce nccecs uel Chicago Ter Trans g 48...1947/|J- 86 86 | 12)| 85 90% 


MISCELLANEOUS BONDsS—Continued on Next Page. = pee 











Street Railway Street Railway ls all 
wr eenaye ak g 5s..... 1945 108% ....../103 ¥ Dec ’02 102 110\]/ Met St Ry—/Con)Ref g 482002/A-O} ...... 96% ore. 96 96% 99 
n imp g 58..1934 110 Jan’99}j.... Col & 9th Av 1st gu g 6s.193)) *120 "02|..../120 124% 
Bkdityt oo. 58.1916, 1941 114 May’(2).... Lex AV & P F lst gu g5s 1993!) 120% 2t 20 p 
Q Co d& S$ con gu g 58.1941 03 sep ’02)... Third Ave RR con gu 4s 2000 9935 Sale 9 3 3 | 
Baise Un El ist g 4-58.1950 idk 10 101% 102% , Third Ave Ry Ist g5s..1937/J-J)}*1213 Ig El wace 
Kings Co El 1st g 48....1949 87 87 89 7 < Met WS El (Chic) 1st g4s- 1938) F - al idl ly Nov’ 02 > a 
Nassau Elec gu g 48 ....1951 bead Mil El Ry & L 30-yr g 58.1926|F-Al ....... 106 Oct 99]. 
City & 8 Ry Balt lst ¢ 58.1922 se Minn St Ry lst con g 5s8..1919) J- -{110 J’ne’02 
99 %» Oct °03).... St Paul City Cab con g 58.1937] J- ose 114% Nov’v1}.. 
95 J’ne’V0}.... Guaranteed gold 58......19387|J- eran 
oe Union El (Chic) lst gi 53. 1945) A- 109g Dec’yy 
W Chic St 40-yr 1st cur 5s.1928/M- | 
40-year consol gold 58...1936]M- 


Saguce 


PREECCCOC ECR ENO 


eorere 


Conn Ry & lata relg a'os’S 
Deu Con Tr Co lst g 5s...19: 33 
Den Tram Co con g 68..1910) 
Met Ry Co lst gu g 68..1911 
Det Cit St Ry lst con g 58.1905 
Gr =. Ry lst g 5s...a1916 
£o letcon g5s..1930 
tC Ry lst g 68..1913 
Bet St Ry gen col tr g 58.1997 
_ Bway & 7th Av late gis 1943 
*No price Friday; latest price this week. a@DueJan d Due Apr e Due 7 g Due i’ne ADueJ'ly k Due Aug p Due 





“109°” Mar’98).... . Gas and Electric Light 
boa Atlanta G L Co lst g 5s...1947|J- . 
117% 1174) Bos U Gas tr ctfs 8s f g 58.1939) J-J EH “91% Oct e 
117 Dec’02)}.... Bklyn U Gas lst con g 58.1945 115% peena|.. i T5y 120% 
Nov qgbDue Dec cOption sale 


yey 





Seuwhceroes 
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—— 
BONDS 








Price Week's Range 
Friday Range or 


Price Week's Range BONDS 
‘ Sinee 
Dee 26 Last Sale 3|| sanuary I 


he 
Ss 
nN. ¥. STOCK EXCHANGE Friday Range or Se Since N. Y. STOCK EXCHANGE 
WEEK EXDING Dec 26 Dee 26 Last Sale |2|| January i WEEK ENDING DEC 26 
GG ree re om 
Low High No|| Low sigh Ask| Low High| No|| Low High 
chie& West Ind gen g 6s 91932 15 116% Nov'02 |1168, Fla Cen & Pen 1st g 58...1918 100 Sép UU}. .0-fh. cece cose 
Chie & West M: ch Ry be./1921/ 109 Apr’02!.... |L09 109 Ist land gr ext gold 5s..1930) 
cnoe Ok & G gen g 58 ...01919) 5 - “J -|1 14% May’02)..../105 114%] Consol gold 5s.....-.....1943 
H& D consulst 78...1905|A-O -j111 42 Dee'O)}.. || Fort St U D Co lst g 423.1041 
2d gol 4428 1937) J - eeeee-/L13 Oct ’0O].... Ft W & Den C lat g6s....1921 
D&I Ist gu g 5s...1941/M- é 1132 Dec’v2).. Ft W & Rio Gr lat g 3-48.1928 
cst i. &C sSeeCCC&8th ‘alHarg& SA SeeSo PacCo 
Gns&C SeeCCCStL Fal H & H of 1882 1st 58.1913 
Qieartield & Mahi See BR&P Ga & Ala Ry 1st con 58..01945 Nov'02}..../[111 112 
Cieverand Cin Chic & St Louis Ga Car & No lst gu g 58..1929 Sep "Uz ....//1004g 112 
Geweral ¢ 4s.............199% lu. 3 98 98% 98 1045j/Georgia Pacitic See So Ry | | 
Cairo Div 1st gold 4s....1939] J- 101 2 Oct 02 10142102 |]GilaV G& Nor See So Pac Co ‘on 
Cin W & M Div lst g 48.1991) J- 101% Nov’02}....//100 1038%,|/Gouv & Oswegat See N Y¥ Cent | 
&t L Div 1st col tr g 48.. 1990) M- 102 Sale /102 102 101% 104% |/Grand Rap & Ind See Penn ae 1} 
Registered... .---1990)|M- 103 Oct 02 103 108 |/Gray’s Pt Term See StLs | | 
Spr & Col Div ist ¢4s.. 1940/M- 2 jl02 Dec’v2 101 102 |/Gt Nor—C B&Q coll tr4s ioe! m 9648 {5 96% 504) U4tg O7% 
bat Val Div lst g 4s...14 ° 83 ~Nov’99}. Greenbrier Ky See Ches & O i 
Cist L& C consul bs..192 bacees wwe snceghvque --|/Gulf & SI lstret &tg 5s 01952) J- oe] ecccee eccosces|oese + eeeee coccce 
991g Dee's}... Hare stJo seCB&Q [4 I 


int’ st 
Period 


dnt’ st 
Period 








| 





SiG Ta yang a 


gue 


-1106% Feb 02 [106% 106% 
-}105 Mar’9s}.... 
1092170 1110 110 ij 106 116% 
ly} 862 Deo’v2).... 


|8 
Deo'02 Ba ba 106% 





oo See 


aus ag 


o|---200 =2-20 “+: ousatonic SeeNYNH&FI 
115 Nov’02 113% 1 15 ‘9|| Hock Val letconsol g4'29s8.199%) J 109 109 } |107%118 
CCC & I consol 7s 134% Jan ’02}. satel 's IE 1990) J- a 
Consol sink fund 7s . coe Coil & H V lat ext g 48..14x8/A- 105g Dec’v2 “ee 106" 
General consol gold bs. 1934| J- é 1g "02..../]188 188°" |}Houst E& W'Tex See So Pac 
Registered........... 1934) J-J see Houst & Tex Cen See So Pac Co 


Registered . 
Cin 8 & Cl con 1 


| 
Ocuw 





113% Oct sf fosn 
11342 Mar’Oo}.... 

104 Dee’02}.... od “106% 
3%Yj102 -- 


Ind Bi & W is! pref 48.1940 A- oeee ‘i illinois Central lst g4s..1051 

O Ind & W Ist pf 58...d1938 5 Repens éapnes = eae Registered.............1951 

Peo & East lst con 4s. .-1940/A-O|* 98% 99%) 9842 Dec’02)..../) ¢ lst gold 3%gs....... mt 

Income 48.............. 1990/ Apr} _804aSale | 76% 80/144 Registered......... 
Ci ler & Wh con 1st g 5s. 1933}A4-O} 11 ecceee/114 Deo’02}.... lst gold 3s sterling.. 
lev & Marietta See Penn R R} rs “ 
lev & Mahon Val g 5s. -1938) --{128 J’ne’02!....//12 
Cley & Pitts See Pet Co w}L02'g 102% 102% 106 
Col Midiand lst g 48......1947|J- 81 81 19% 86%, patin eae Se 1953)/M- 1045 May’02}....//1045 104% 
Colorado & Sou 1st g4s8...1929) F- 92 91y Yl» 90 97 Cairo Bridge gold 48....1950 ‘ aie 
Y Louisville Div gold 3 ys.1953} J - 981, Nov’02!...-. hetic idig 


TT et et Ge 


104% Aug’02 
102 " Oct 01}... 


ote te 
=PPssccece 


022 


Colum & Greeny Sce¢ So Ry 


Gol & Hock Val See Hock Val 
fol Conn & Term See N & W 
Conn & Pas Rivs lst g 48.1943 
pit, GtSo SeCM&sStP 

allas& Waco See M _ & T 


Registered . 1953 
Middle Div reg 5s 
St Louis Div gold 3s....1951 
Registered............. 1951 
Gold 3 ‘9s... 


Sng Sg Ca PG 
cre 


2/123" May’99)--.- 
874g May’02}.. 





984 Oct 02 


Bihy Bt 


101 'g Oct '99}. 
100) Nov'00). 
Oct ’02 


115 Nov’02)....//114% 1204, Registered... 

a 32% Deo’02}.... Spring Div letg Big F 
137 Sep ’v2}.... Western Lines lst g 4s... 

“1140 Oct 98}. a Registered 

‘ cocell, Bellev & Car 1st 6s 
1324, ~ "139% Carb & Shaw Ist g 4s8...19: 32 

-{1154g Aug’)... ee OM O G Ss...1991 
103 Deo 02 ae ristered 1951 

--{112 Nov'02 a old 3498 

-| 103% Oct ’02) "Tecneae we 

1404 Deo'’0z}. Memph Div = 6 4s..-1951 

Aug’01 . Registe 


1 
= 


Del Lack & Western 7s. 
Morris & Essex 1st 7s. 
lst conse! guar 7s.. 
Registere Al. — 
let ref gug 3 
NY Lack & W Yet ret st 
Construction 58 1923 
ee © eres, 22-1923 
Byr Bing & N Y lat 78..1906 
Warren lst ref gu g3 ‘98.2000 
Oel & Hud lst Pa Div 78. oe 
Registered............. 19 
Alb & Sus 1st con gu 7s. 1805 
Registered 
Guar gold 6s. 
Registered 190€ 
ee oe lst 78. 1921 
Regi ed 1921 
Del Riv RR ‘Bridge See Pa RR 
Denv & RK Gr lst con g 48.1936 
Consol gold 4'98.........1936 
Improvement gold 58...1928 


coz 
seu 


May’U1/}.. 
Nov’98}.... 
y Dec’2}-...|/127 
126% Nov’02}....//12644 136% 
1045 Apr’O2}....{/104% 104% 


f=: 106%; 106% 
101 Mar’02|-->-|/i017" 10439 


110 Dee’02}....1/105% 110 
lst guar gold 5s 107 49 Deo’v2}. 107% 1074, 
Ind Ill & Ia lst g 4s v: ° 1023; Mar’02]_...//100 

1479J’ne'U02). Int & Great Nor lst g 6s..1919 23 1119% 119% 

, FE ae 1909) M- 98 Ys 
101 101%) 78 3d gold 4s. -1921|M- 4, Gee OG...: 
105 Nov’02}.... 2 ||lowa Central ist gold 68..1938 115%5 Sale 116 115% 

10645 272222]106 Deo’02)-222]}105 11 3%4]] Refunding g 4 195 90 93 | 91 91 5 

RioGrSogu See Rio Gr So 


Jeter: mn R 
Den & S West gen 8 ig 5s 1928 ecssee 8214: 89 Aug’02/....// 8419 91 
or &Ftb SeeCR&IP an & Mich See Tol & OC 
M&Minn SeeCh&N W KCFtS&M SeeStL&sVr 
Moi Un Ry lst eee 111 Feb’0O1)..... cc. eeeeee || K C&M R& Blatgug ds. 19% 29] A- eee 
tM& Tol seeLS& Kan C & Pacific See 4 K & T 
t& Mack lst lien g hn 1995 .]102% Oct ’02]....//101 102%]| Kan City Sou lst gold 3s..1950)A- 68% Sale | 68% 
| ee 91 ......] 9342 Aug’02).... Registered... 1950} A- J .| 63% Oct ’00)}. 
Det Sou ist g 4s.... eccece c-ccce) 86 Oct 'O3).... Kentucky Cent See L & } 
Ohio Sou Div 1st eccoee 934g) 92 Nov’O2/..../) 91 Keok & Des Mo SeeC KI &P 
evacce —_ 114 Deo’02)....1/112% 116 Knoxville & Ohio See So Ry _ 
ee A 9 ake are & ww SOG 00..e 937 
oeinih« WES Hee. 4 2c gold 5s i941 
seca DATS 115 Sep’u2i.... North Ohio 1st gu g 5s8..1945 
LSho& MichsS SeeN Y Cent 
Lehigh Val (Fa) coll g 58.1907 
112 Dec’0?2). Re gistered 58............ 1997 


136% 116%) | 8 
11944 J’ne’02)....| 2 Leh V Ler Ky 1st gu g 5s. 1941 
° Re, istered Ack daen edges 194 
¥ ee Leh V Coal Co lat gu g 58.1953 
109% Jan "V2 Z : ¢ Registered 19: 
137% Dee’02}....//1: ‘ Leh & N Y lst guar g4s.. 
{ 136 Sep ’02!....//1: é eae 145 
Erie 1st con g 4s prior.. soe8 J-J 98%, 99%} 2: ELC & N lst g let pt 6 
Registered iHd-J ° "hy °OZ}.... Gold guar 58 1914 
lst consol gen lien 5 43-21 906 J-J 36 86 5 Leh & Hud R See Centot N J 
Registered 1996) J-J mee. Leh & Wilkesb See Cent of NJ 
Penn coll tr g 4s. ascgaoel Leroy & Caney Val See Mo P 
Buf! N Y & Erie lst 7s.. long Dock See Erie 
“se \y W gold 6s. Loug Island lst con g 68.41931) Q- 2 118% Nov’02 
ei Ct 1908) lst consol gold 4s 3 : eee 
Chie s. Erie 1st gold 58..1982) General gold 48..........19%5] J- ..,103  Nov’02}.... 
Jet RR lst gu g 5s....a190! Ferry gold 4'28...... 1922|M- S| 103° May’02]..../}/10 
Long Dock consol & 68..1935 iP 32 J é 100) Oct ’00 
Coal & RR lst cur gu 68.1922) Unified gold 48 94¢ 3 . 10048 Dec’U2 
Dock & Imp lst cur 66.. 1visia. Debenture gold 58.. -1934|] J- 111 Jan ’02}.. 
NY¥&Green L gu g 5s. 1946(M-2 Bkiza & Mest Let g és.-1911 : es add 
Mid RRot N J let g6s.1910 lt 4h S| $1 Fne' 01]... -]}-. 
NY Sus & W 1st ref 58.1937 NY Ba M B Lstcon g 5s 1935} / 2 Mar’02}.... 
2d gold 49s 18 137 NY & KB Ist gis lt i 2 '9 Jan 02}... 
General gold 58. 1y40|F- NorShB lstcon g gudsols - 2A yr’O2}. 
Terminal 1st gold 6s...1943 2 Louisv & Nashv gen aoe 13 Oj J - 6 2 AVS ly 
Regis $5,000 each. “194318 ; ee i - acne Nov'v2}... 
Wilk & Ea lst gu @5s.1942/J-D I | 2c "04 HiTOig 176 ig Unitied gold 4s. ge . L Wf 1OL%Q 101% 
Erie d& Pitts See Penn Co Registered... me : 100 Jan’02)... 
Grane & T H let cons 68.1921/J-J ‘ 4 121 126% Coll trust gold ‘bs. ¢ M-N/ lil Lil 111 
ite neral 2)A-0 2 1081, 112 Coll trust 5-20 4 48. 103-1918] A-O} 991g Dee’v2]....|| 


ernon ist gold 68..1923,A-O| . a J’ne'U2)...//112 112 Cecilian Branch 7s. 1907|M-S 106 Dee'OU}.... 
38 ‘ 113% Dee’02}. 118%116 
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Dul So Shore & Ati g5 B 
jastof Minn See St Pr M&M 
tTen Va& Ga See So Ry 
oe East lst g 58.1941 
Cort& No See Leh& N Y 
brie let ext guid 4s... 947 
2d ext gold 5s 


---] L084 Dee ’02).... 

-{10949J’ne’02}.... 
1174s Dee’U2).... 
109g Oct '99}.... 
108 % Sep *U2!.... 
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162 Dee’02|- 22° 
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br & Ind Ist cou Ku & 68. 1926) J-J ay'U2)- 22 -itd"” 176 
fers g0% So SeeChM & StP N 4 68. a 
lint dé Slinté PereM See Pere Mar N 5 193¢ 


13042 Feb’02]....|/128%2130 
12453 Apr’Uz|....|J122 124% 























Sull Co Branch Ist & 58.1930) A-O | wa me z { ae 09% 10D 
, c ee 5). - 7 LOY Oct 102)... 





———— BON Ds—Continued on Next Page. 





Gas and Electric Light Gas and Electric Light 
HELE CCo SeePG& CCo Mat Fuel Gas Co See Peop Gas 
Columbus Gas ist g 58....1932|J- : eo Newark Cons Gas con g 58 1948) J-D] ...... .--2--. .eece sesencns}oeee|s cece 
Coun Ry & L See Street Ry NYGELH& P g 68...1948}J-D] ili |il1” Deo’02)--°-/!177 

10 See PR G & C Co Purchase money ¢ 48...15 149| F-A| 94’ as Sale | 94 944} 20)) 94 

tPoit City Gas gb : s 99 99 ; 92g MW Kd El IL lst conv g 58..1910/M-S| a 10594) 10554 pea ee 
Det Gas Co con ist g 58.. 1913} ° 104 May’V2!..../104 104 lst consol gould 5s...... 1995 >} J-J} 1% 120 
Eu Bkn See K CoE L& P = NY&QEI L&P 1st con g 581930] F-A 
Ell SeNYG& ELH & P | Paterson & PG & Eg 58. 1049)M-5| a 
G LN Y lstcon g 58..1932 7 Peo Gas & C 1st gu g 6s..1! 1904). -N| . 104 J’ne’02 
Gé& Fuel See PG & C Co 2d guar gold 6s. .1104'g Nov’02 
Mi& lec Berg Coc g 58.1949] J- 61% Oct '01). aha id 6 . 3) A- -|120 Dec'02! 
t Rap G LCo ist g 58...1915) F- 107% Dec’00|.. Refunding gold é 7|M- i 1104 Nov'02| 
c Gas Co Let g S8..-19u2  Tereentaestenss vided siat a Qe Che Lé& Oke lst gu gs 19 


J- . 
obedd LF eee, 937)A- Con G Coof Ch lst gu gids. . Sep roa). = 
°C 104% Nov’02 ‘Ios 108 


SHEE 


me S> 


Lik 68......1997|A-O}* -123 |121 Oct '02)... isi 1244]] EqG&FCh ist Ku g Us.1905) J a 3 
las ELL Bkn 1 ry belt - 97 Sep v2). 97 9Y Mu Fuel Gas Ist gu ¢ 58.1947/M-N/ ...... 105° "{105 Oet '02}....//105 106 
x Lof St L lst g bs. €1919/Q-F] 107%....../107% Dec’ 02). 107 ay frenton G & El lst g ds. -1949/M- Ss 109 Feb’@])....f cece cocese 

ee Gas L lst 48..1927 95 J’ly U2). “| v5 3, |JUtica EL & P lets fg 58.1950) d-3| 2o2cco coc. adne acai 


*Noprice Friday; latest bid and asked this week. aDue Jan } Due a dDueApr eDue May ADueJ'ly «Due Aug oDue Oct gDue Dec sOption sale 
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BONDS 
. ¥. STOCK EXCHANGE 
WEEK ENDING DEC 26 





Louisv & Monae Mp rpgeye! 


Pensacola Div gold 68...1920 
St L Div 1st gold 6s..... 1921 
24 BONE Be....cccccccsse 1980 
Hendler Bdge 1lsts fg 63.193 
Ke ry | Cent gold 48..1987 
L& N& M& M Ist g 44981945 
N Fla & § 1st gu g 5s...1937 
Pens & Atl lst gu g 6s..1 
8S & N Ala con gug 58..1936 
Sink fund gold 6s...... 1 
L& ryt Badge Co gu g 4s..1945 


LNAG&Ch SeeCi& L 
N Fo... Coal See LS& MS 


anhattan Ry consol 48.1990) 
Registered........... 1990 


Metropol kK! 1st g 6s 
Man 8 Coloniz g 5s....19: 
MckK’pt& BV See N Y Cent 
Metropolitan El See Man R 
Mex Cent consol goli 4s. -1911 

lst consol income g 3s. a1939 

2d consolincome ¢ : 

Equip & coll gold 5s. 

2a series gold 5s. 

Coll tr g 4'2s8 1st Ser 
Mex Internat lst con ¢ 48.1977 





Mex North 1st gold 6s....1910 


Mich Cent See N Y Cent 
MidofNJ_ See Ene 
MiLS& W See Chic& NW 
Mil& Mad See Chic& NW 
Mil& North SeeChM & 8tP 
Minn & St L 1st gold 78..1927 
lowa Ex 1st gold 7s..... 1009 
Pacitic Ex 1st gold Gs...1921 
South West Ex lst ¢ 78.1910 
1st consol gold 5s........ 1934 
Ist and refund goid 48..1949 
Minn & St Lgu SeeBCR&N 
Mé& P 1s) Ssstpddsintgu 1936 
MSSMG&GA Istge4int gu 1926 
MStP&SSMcong 4intgu’ss 
Minn Un SeeSt PM &M 
Mo Kan & ‘l'ex 1st g 48...1990 
2d gold 4s....... ooeee-e- G199U 
1st ext gold 5s.... 1944 
St L Div lst refg 48....2001 
Dal & Wa Ist gu g 5s...1%4 
Kan C & Pac Ist g 4s. 
MK &TofT lst gug5s. 1 
Sher Sh & So lst gu g 5s. 71943 
Tebo & Neusho — 78...1903 
Mo K & E lat gu $ 
Missouri Pacitic 3¢ 





lst consol gold _ SERRE: 192U 
Trust gold 5s stamped.a1017 

Registered ........... a@lVi7 
Ast coll gold 58........... 1920 


Cent Br Ry ist gu g 48.1019 
Leroy&C VAL Ist gis 1026 
Pac RK of Mo Ist ex ¢ 48.1035 
2d extended gold d8...138 
St LIrM&Sgen con g dsly3l 
Gen Con stamp gtd g 5s 1931 
Unitied & ref gold 48... 1929 
Verdi V 1 & W ist yx 58.1926 
Mob& Birm prior hen g 5s 1945 
Mor tenge gold Biicenscds 1s 45 
Mob Jack Ist g 58.1946 
Mob & Ohio new gold 6s..10: ay 
lstextension gold Ge. abe? 
General gold 4s.......... 1938 
Montgom Div 1st g 5s..1947 
St L & Cairo coll g 4s..e1930) 
Guaranteed g 4s.. -1931 
M&U coll4s See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B & UO 
Mont Cent SeeStPM & M 
Morgan’s La&'l SeeS P Co 
Morris & Essex See Del L& W 
ash Chat & St L 1st 78.1918 
lst consol gold 5s...... 1923 
Jasper Branch 1st g 6s..1925 
McM M W& Al 1st 6s..1917 
T & P Branch lst ey 
Nash Flor & Shet See L& N 
Natot Mex prior lien 4198.1926 
lst consol 48............. 195 
NewH&D SeeNYNHG&H 
NJJuncRR SeeN Y Cent 
New & Cin Bdge See PennCo 
NO&N a ee g 68s p1915 
N Y Bkin& Man Beh See Ll 
N Y Cent & H R 1st 7s8...1903 
Registered.............1903 
Gold mortgage 3 498......1997 
Registered............. 1997 
Debenture 58 of...1884-1904 
Re gistered.......1884- 1904 
Regist deb 58 of...1889-1904 
Debventure 48....1890-1905 
Registered....... 1890-1 
Debt certs ext g 4s......1905 
my oe ay gE Te ) 
Lake Shore coli g 3498...1998 




















Registered......... 1998 
Mich Cent coll g $igs....195 18 
Registered.........cs0- 19938 
Beech Creek Ist gug 48.1936 
Registered..... assnen -- 1936 
2d gu gold 5s.......... 1936 


Beech Cr Ext lstg 398 01951 
Cart & Ad 1st gu g 4s...19381 
Clearf Bit Coal lsts {48.1940 
Gouv & Oswe lst gu g 5s 1942 
Moh & Mal 1st gu g 48..1991 


Income 58........2...--1992) 
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WEEK ENDING DEC 26 SA 


3| 


int’st 
Period 


Week's 
Range or 
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PEREDCSCKED RUS aaeahs “Zrupec 


wn22 


“oS 105 apa 108, 
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cLbere 


A 
=] 





stP&NP 
¢’8..1923/Q-F 
st peal & Dul 1st 38.001981) F-A 





ce Se eee 


Ser nuoceec ne 





Nor Pac Ter Co Ist £, i 
Nor Ry Cal See So Pac 
Nor Wis SeeStPM&O 
Nor & Mont See N Y Cent 
Oo &W SeeCCC&StL 





General gold 5s.......... 1937 
Ore & Cal See So Pac Co 

Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF&StP SeeC&NW 
Jac Coast Co 1st g 5s.,..1946) J-Dj* 





be ae Te 
Ou cucce 


- 


Guar 3198 coll trust reg. 1937 
Guar 319s coll tr ser B...1%4 
CS8StL&P istcong5 5.193 


Cli & Pgengug digs ser A. *42) J- 
lt 


Zzoemnneces o 













ws 

















oer | ce oa 


a 


va 
o 






NJJune R gu Ist 4s...1986/F-A 
Remiaterea.........+<e- 1YS6) F-A 
NY & Pu istcon gu x 4s 1993/A-0 
Nor & Mont lst gug 548.1916 6) 
West Shore lst 4s gu.. -2361 -J 
Registered.............2:% 2361) J-J 
Lake Shore consoj 2d 78.1903) J-D 
Registerec D 
Gold 3's. D 
Register D 









F 

F 

A 

A- 

J 

J 

J 

315. 

ac 

Ti J- 
Det Mon & Tol 1 i B-A 
Ka A&GRistguc5ds.1938\J-J 
Mahon C’l RR Ist 58..1934|J-J 
Pitts McK & Y lstgu6s.1932|J-J 
ee >, eae 1934| J-J 
McKees & BV lIstg6s 1918) J-J 
= h Cent 1st consol 6s. 1909) M-S 
M-S 
gM 
J-J 
M-S 
Bat C & riaricenaie. 1980) J- D 
N Y & Harlem g 3'28...2 'M-N 
Registered............. M-N 
N Y & North 1st g ds. A-O 
RW«& Ocon lstextids. Rlg22 -O 
Oswe & R 2d gu g 5s...e€1915| F-A 
RW&OT R 1st gug 5s. 1918/M- N 
Utica & Ilk Riv gu g4s.1922)J-J 
N Y Chic & St L Ist g 48.1 A-O 





Registered..............- 1937|A-O 
N Y¥ & Greenw Lake See Erie 
NY&Har SeeN YC& Hud 

N ¥ Lack& W SeeDL& W 
NYLE&@W See Erie 
NY&LongBr See Centot NJ 


NE SeNYNH&H 


NY& 
NYNHG& Har lst reg 4s.1903) J-D 
A-O 


Convert deb certs * oad 0v0... 
Small certs $100........ 
Housatonic R con gi M-N 
NH & Derb. Be gos.. “191 5IM. N 
gS da -----1905)| J-J 
Ds ie snes aatie 1905) J-J 








1st 
NY& North SeeNYC&H 
NYOS W ret Ist g 4s..g1992|)M-S 


Regis $5,000 only...... g1992|M-S 


NY& Put SeeNYC&H 

NY&RB See Long island 

NYS& W_ See Erie 

N YTex&M_ SeesSo Pac Co 
14 





Nor & South 1st g5s...... 1941/M-N 
Nort & West gen g 6s. 31/M-N 
Improvem’t & ext ¢ 6s. 34) F-A 
New River lst g 6s..... “1k 03 2 A-O 
N & W Ry lst con g 4s. 1996|A-0 
Registered. ............ ety A-O 
Pocah C & C joint 4s..1941/J-D 
CC& T 1st gu g ds......1922\ J-J 


Scio V& N eet gu g 4s 1989|M-N 


North Illinois See Chi& N W 
North Ohio See L Erie & W 
Nor Pac—Prior lien g 4s..1997)Q-J 


Registered.............1997)Q-J 


General lien gold 3s....a@2047 Q-F 


Registered ........... @2047|Q-F 
CB& Qcolltr4s See Gt Nor} 
St Paul-Dul Div g 4s. eee J-D 
Registered.. 19 


Registerec cor itic 





ESO cieoccnccegneee 17|A-O 
ist aaiiol gold 4s.. rate J-D 
Wash Cent lst g4s.. 1948 > 
1933) J-J 


_~ 


no River RR ‘1st g 5s. 1936 


i) 


ac oft Missouri See Mo Pac 


Panama lst s fund g44g8s..1917)A-O 
Sink fund subsidy g 68..1910) M-N 
Penn Co gu 1st g 4'ys..... 1921\J-J 





PRON DE nis ccongee<cte 1921 J-J 
M-S 








Registered............. 1932 


Series B 





Series D348 S.+2, 00-5001 950/F-A 
Erie & Pittsg ug3 los B.1940 
Series C --1940|J-J 
N&C Bige ger wu g4'y 81945) J-J 
PCC&St Lgu 4198 A...1940|A-O 
Series B guar.......... 1942)A-O 
Series C guar... --1942'/M-N 
Series D 4s guar...... -1945|M-N 
Series E 3% guar g.---1949) F-A 








Pitts Ft W & C Ist 7s.-.1912 2\5-J 


DATE cnsdtns ctesandens 1912) J-J 
| ee 41912)A-O 


Penn RR Ist real est g 48.1925 M-N) 
Conso! sterling g 6s....01! wd T-J 
Convertible ¢ 3 28.. 
Con currency 
Consol gold 5s........... 1919|)M-S 












105%, Nov'02 
5% Oct ’02 


110% Mar'v0}.. 


Hada Apr’01 





5, Dec* “il. 
1: 28 J’ne’v: 9 
J’ne "O2| ++-//127 130 
Dec’v) 
-|106'2 Nov’ 00 


7|1097% Dee)... 


Dec Ot) 
-| 2292 Sep *v2}. 
2' Nov’2}.... 
-| 135% Jan ’U2!..../13549 135% 
114 Jan’0v}.... 
-|106% sanEUE) 10614 106% 








116% Mar’02, 
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. Poth es 2). 
2 Nov’02} 

Nov’'U8]. 2. -]]. ecco orece . 








--1912.M-N; 1061 — 
01905 CS es 





Hign| Nol No \iew Magh 


Oct ’v2 * 105 105 





112 12 ie" 

109 2/109 115 
| 19, Has 

[s 107% 





105 ‘ jlos 109% 










Feb’vur 


Feb’v2!} 






123" 13 











109%, 


104 108 


Dec'V2)..-..105 106% 


oa iii 
207 a 





1014 101% *4| 2)/100'2 1054 
10143 Nov’08).. socenetiom 


ain 
| 
| 
165i 


Aug’Uv 2 hag 35g 

) Novel. 5 i! 28, 136, 

1004,) 20. 99% 104% 

ee | ee 1004 100% 
anit 4] 79,90 95 


ly) 22) 1U0% 104g 


59, 102% 106% 
40 102, 10544 






2 J’ne’O1|...-}]. 0-20 s-e0e 
0s SigJ° ly ’U2). ---} 108 iio" 


| 


10844 Dec'02 +ooff108 1144 










Oct 02!..../|101 102% 
Apr’02}. 101% 102 
109% 118% 


|109% 112% 






aad 4 
- 127% 133 
27% 1319 


A vr 















MISC ELI L. ANEOU Ss BONDsS—Continued on Next Page 





Telegraph and Telepho 
Am ‘‘elep & Tel coll tr 48 1 
Comm Cable Co ist g 4s. 

Remistered............ 
Erie T& Tecoltrgst 






Met'l & T lst sf @5s.....1918|M-N 


Mut Un TelCo See Westn Un} 


NY &NJ Tel gen g 5s..1920/M-N 


No Westn Teleg See West I n} 


West Union col tr cur 5s. 1938} J-J 
Fa anc real est g 4498...1950/M-N 
Mui Un ‘el s fund Gs...1911|M-N 
Northwestern Tel 7s....1904/ J-J 


Ceal and Iron 
Cah Coai Min S#@TCIE&R 
Cleart Bit Coal See N YC&H 


Col C.% | Dev Co gu g 58.1909] J-J 
-1919|M-N 


* No price Friday; latest bid and asked this week. a i 


Col buel Co gen gold 6s.. 








La 
10053 lg Aug’02|... 2 97% 1001, 





Manufacturing & Industri 
Amer Bicycles tdeben 58 10 
Am Cot Oil ext 449s. eres -1915)Q- K 














Coal and Iron | 


Col F & I Cogen sf g 5s..1943 F-A 
Convertible deb g 5 

De Bardel C&I See'T C & 

Gr Riv Coal & C lst g 6s. 919 A-O} 

Jett & C le arC & I lst g 58.1926 J- Dp ose 


rtm b-A 





2d gold 5s. ---- 1926) J-D} 


Kan& HC & Clstst¢is.1951 ies 102 
Pleas Val Coal Ist gsf 58.1025) J J jel 
Koch & Pit C& I pur m 5s.1946.M-N! 
Tenn Coal T Div 1st g6s.a1917)A-O] 
Birm Div 1st consol 6s.. 
Cah C M Co Ist gn g 6s. 1929 J 
De BarC & [Co gu g bs.1910 F- r 
WhLE& PCColstgis. 1919) J-J| 





e Due May gy Dues ue # DueJd ly “p oT Sy 





1917 |J-J) 


4/M.S} 


03 1 102% 106% 
ae 392 et lll 


Jne’O2,.... 108 115 

May "tts oa 

ty Feb uy 106 10m 
Oct ‘WW'.... eos 

7 Wovry| 227/106" 4s 

Dec'02|....) 108 118 

Feb’vv ‘ score? 

. wee. LUO 104 

Jan ’0U)... wove socom 


\- 
| 
J des fl 
) 1 38 ‘ 
anal ig 9s 102 
a] 2 oo 


& Option sale, 





we 


> wae 


Deceper 27, 1902.) Bond Reco1d—Concluded—Page 4 1391 








“~ 
BONDS Price Week's | 
y.¥, STOCK EXCHANGE |; Friday Range or |5=/| 
r TeRE ENDING DEC 26 Dee 26 Last Sale |32| i 


n RR—( Continued) i ‘\Low High| No |Zow High (pal Ask) Low pitian| No| Lote High 
Consol gold 4s | HE&YV ver ist gu 5s “em 3IM-Nj| - --|102% Dee’v2 2 10% he 
leg Val gen gu g 4s.. -.|102"° Nowe?) 222211. -] H& TC lstg dsintgu. O37 y jll1 Dee’ 
Ci& Mar lst sug 49s.. y 112% Mar’00}..../). . Consol g 6s int guar...1912) 4- 1 -|110% Nov" ‘oe 
DRERRS& Bee Ist gu 48 ¢.'36) F- ecenes cosces . Gen gold 4s int guar..10: |A-0 -|_ 9 $ 
BRR E S Bre te ou eae |J-J]* pC ’U2 | Waco & N W div Ist. g 68": . 127% Feb’ 02 -- 
gan & Lewis ist ¢ 4s.. - 1936) J -J en pees. Morgan’s La & T 1st 7s. 1918] A-0 + -se2-[130  Nov’02}. 
NJ RK & Can gends.1944 M8 P00) 1920) J-J 122 Sev 2 
pensacola & At! Bee Li & Nash NYT & Mex gu lst ¢ 48.1912) 4-0 a mae 
Peoo& East SeeCCC& Sth ’ , | | No of Cal 1st gu g 68....1907/ J-J 
peo & Pek Un 1st g 6s. ritotih Q-F 130% Feb'02)....)/1; Guaranteed gold 5s. ...1938! 4- 0 
ad gold 498. 1921)M-N ----|L01 Oct *00)....!| ---]} Ore & Cal 1st guar g 5s.1927| 
Pere Margq—F & P 3 a 6s. 1y20Ly. ° 12k Dec’v2}....j\1% SAGA Pass lst gu g¢48.1943 
jst consol gold 58...... 1939\M-N J 112% Aug’02}.... g So Pof Argu lstg ts. mettties 
Pt Huron iv lst g 68.1939) ao 111% Dec’02 | lst guar g 6s..... 1910) 3 
gag Tus& H lstgug 4s. 1931] A waste seerncnn 8 P of Cal 1st g 63s -1905) J 
Pine Creek reg guar 68...1932) Jp : 97} ....1]. ist g 6s series B.......1905| ; 
Pitts Cin & St I, See Penn Co - lst g 6sseries C & D. eerste 
Pitts he Ist g Pein Col -O] -ereee. 107g Oct ’98}.... 3 1st g 6sseries KE & F ¢ 
is Ft Ch See P 0 
fae Jano lat gold 6s... -1922 es pti cote. rea 
Pitts & L Erie 2d ¢ 5s.. “a1 925| 4: eoceee one +| gp? 2 DOC’U2).... 17245 172) 05-. 
Pitts McKees & Y See NY cen| ¥ & Pac of N Mex Ist 6s. 7191 
Fe <4 7 # 5s.. “toon A- pe 4 i! 19 121 8 P Coast lst gu g ds....1937 _ ee eee 
lst consol gold 58........ 943) J. oie by sd ly id aad walaiinail 038 ay’u2]. 
Pitts &@ West Ist g 4s.....1917) J. --|LOL': Nov’02/....//100 10242 Sabine Div 1st ¢ 6s. 2 . 11i 2 Oct "0 
JPM& Co certfs | a -jlot Nov’02}..../)100 101 Con gold 5s......... 5 34 108 4J’ly’V1 
Pitts Y & Ash 1st con 58.1927/y- + ------/120'2 Dec'02)..../111 120%4]/Southern—1st con g 5s. ‘ 4 119% 120 | 
eading Co gen g 48.. 21997 . 3 ‘ v7 I) 95% 101 Registered 1994} J 1221) Jan 02)....11122 129 
Registered.............14 ol | -| 920 Apr’OT/....] Mob & Ohio coll tr g 48..19% 3x/M- s 95 95 3) 94g 100 
Jersey Cent coll g 4s...1 1951 ‘ ‘ 3 1 93 3 Mem Div 1st g 419-5s...1996) J-J : 115) Mar’02}....| ‘ 
Rensselaer & Sar See D & H St Louis div Ist g@4s....1951|J-J . nae: | 10 a Dec’02)... 
Rich & Dan See South Ry Ala Cen R 1st g 6s...... 1918/ J-J v Mar’v1 
Rich & Meck See Southern | || Atl & Danv Ist g 4s..... 1948) J-J Dec'v2}. 
Rio Gr West lst g 48......1939 99% 100 20/1 99 102% Atl & Yad Ist g euar 48.1949] a-0 
Consol and col trust 4s .1940 914 Nov’02 ¢ 953 Col & Greeny Ist 6s..... 1916} ve 
Utah Cent 1st gu g 48.a1917 v7 Jan 'U2}..../) § ET Va & Ga Div g 5s. 1930) oil 
Rio Gr June ist gu g5s...1930 -|114 May’ v2 ane 12% 115 Con 1st gold Be oe iosele. N 
Rio gr So 1st goid 4s......1940 801g 8242]] E Ten reor lien g 5s.....1938/M-S 
Guarantee: 1940 Ga Pac Ry Ist g 6s...... 1922| J-J : 
Boch & Pitts See is Red& P | Knox & Ohio 1st g 68...1925) J-J 4 Vet "U2 
Bome Wat& Ox SeeN ¥ Cent Rich & Dan con g 68....1915) g-J| 120412 iat Duy Dee? v2 
Rutland Ist con g 4498....1941 5 Kquip sink fund g 58.. 1909] M- s [1 Y 
al Canad 1st gu g 448.194" Deb 5s stamped ‘ . 
ag Tus & H See Pere Marq | Rich & Meck Ist g 4s.. 5 e2 
t Lake C lst g sf 6s. -1913 So Car & Ga 1st g 53....1919/M-N Nov’02}.. ‘208 112 
sae ore OD let g 38.1906 Virginia Mid ser C 68...1916/M-& 5 123 123. 
We ACITO os 4 Series TD 4-5s... 19: 
1996 


. T TT 
Range BONDS Price | Week's | Range 
Since N. Y. STOCK EXCHANGE Friday Range or Since 

January 1 WEEK ENDING DEC 26 a Dee 26 Last Sale jae z January 1 





Pend 





1053 4 
108 )1 
-}1105 Jan ’02 


Oochiuec 


AA 
i= 


1U%J a 
107 Nov’ 0 . 
108% Dec 'V2). 
1164 Apr’vz 





SS rae 


Oreuzz 











wee> poy 
eeoooe 





"113% 


92 


aan 





Puce ey 
Ocun 
» 


Series E 5s. ‘ 11 
&L& Cairo See Mob & Ohio | General 58 2 36iM- Deo’02 
&tLé& iron Mount See M P Guar stampe Qo. .001 95 s/M-N .1116%2 Dee’01 
BLKC&N See Wabash | W O & W iIstcy gu 4s.. -| 98 Apr’0e 
SLM Br See'T RRAotStL West N C lst con g 6s.. eseee 11M (117% Nov’02!. 
&L&S Fran 2d g 6s Cl B 1906 108 Dee’v?i.... 105%31112]/3 &N Ala See L& N | | 
2d gold 6s Class C 1084 Aug’ 110%3]/Spok Falls & Nor lst g 63.1939} 2: 117 J’ly’00}.. a 
Generali gold 6s... 1304/1380 ° Nov’02)....))1% 134 Stat Isl Ry lst gu x # 4198..1943) 1104's Sep ’02!.... 
General gold 5s... iiss, 116 {115 Dee’?2}.... 118%2}/Sunb & Lew See Penn RR 
BL&aSFRR cons ¢ ds-.°96 ctepetesescet Ct DOO'UR,...0 6 fret Bng&NY SeeDLé& wi 
4 on 





EE 


ae 





Southw Div lst g ds. Jan '02).. ebo& N SeeMK &'I 
; 2 Dec "02 er A of St L 1st g 4%98..1939| A-O 1 Oct *02 
KOFtS& M cong 6és.. lst con gold 5s..... 1804-1944! F.a} ° 119 Deo'02 
KCFtS& M Ryref g 48 1036 St LM Bge Ter gu g 58.1030) A-O} .----- ....../115 2 May’Ux 
Registered 936) A- seewee evceccecleccellos ° Tex & NO _ See So Pac Co | 
StLonisSo See Illinois Cent l Tex & Pac E Div 1st 6s ..1905/m.s| 102 
&tLS W 1st g 4s bd ctfs.1989/M-N 5 Sale | 94% Qi] ¢ lo lat gold 5s - 116 
2d g 48 inc bond ctfs...plV8¥) J-J 534] 84 84 90 \ 2d gold ine 5s.. 93 
Trust Co ctfs.... waged csnsce.cosnes] OS s' ROU! 8 81%]] La Div BL lst g 5s.... 5 
Conaol gold 48 -1932] J.-D ' 85 E ¥0 ol! Tol & OC lst g 5s....... 
Gray’s Pt Ter lst gu gé 5s 1947| 5: -D <inkrtesdietae dale Western Div lst g¢ 5s 
&tPaul& Dul See Nor Paci foe General gold 5s 
8 Paul M & Man 2d Gs. --1909) A-O 2 12h 6112 Kan & M Ist gu g 4s.. 
lst consol gold Gs ecco d BOSS - J kp 02)... 11133 l‘*I/Tol P & W 1st gold 48 
Registered 33) J - nenees é ’ ay’02)... 113 rol StL& W priieng3 
Reduced to gold 4428..1933] J- 2 tg . 0000/1123 2 a 5% 50-year gold 4s. 

Registered --- 1933] J-J ---(1164g3 Apr’ wenleeacee eeneeet] FOr Ham & Buff 1: Pg 43. h1V46 
Dakota ext gold 6s 910)M- ip Nov’U2)_.. 131 ’ Jister& Del lst con ¢ 5s 1! 
Mont ext Ist gold 4s....1937) J-D} 10d Sale Has L n Pac RR& | gr «4s.. 

Registered — : 106 May’01)....//.. 2 10 
E Minn Ist div lst g 5s..15 . és [107 'a Sep "02)... ] is 1 1st lien convert ¢ 
Registered . 1 eee jee j registered. 

Nor Div Ist goid 48....19 a SERRE SES we ee Ore Ry & 
Minn Union ist ¢ Gs....19 - pach sel lf r 2 FAS. Ore Short Line rateee.. 
Mont C lst gu ¢ bs......1! \J- 37 [133 ’ oe 133% 1 lat consol g ds 
Registered... ---1U37|J- . 11 rey 4s & partic PARE oon-t 2 

. : " ; ‘ne’ Utah & Nor ist 7s.. Kir 


Refunding g¢ 4s 


beurre 


Sep ‘vv 
2 Sep ’02 





Se ace ae 


vor 110% 114 
1049 Sale 5S ‘ 4°54 1/140) 1081, 106% 
1 ) s --- | 103 106} ly 
7/1313) 1038 


LOO *y 


aw 
ecepebezvee 


See Nor Pac UniNJ RR& CCo See P a | 
SP&s'x C ity SeeCStPM&O 4 } Utah Central See Rio Gr W es 
8¥e Pres &@ Ph lst g5s...1942/M-S} ...... 111 Aug’01}....//...... Utah & North See Un Pacitic 
A&AP See So Pac Co | | Utica & Black K See N Y Cent 
SFG&N P Istainkt ¢ 58.1910!) J-J 113% Dec’01).... Ver ValInd& W See MoP 
Bay F & W Ist gold 6s_...1034\Aa-O ey Oct 02 irginia Mid See South Ry 
lst gold 58.......... 1836 A-O neue Dec’99}..../]. a \ Tabash Ist gold 5s8.....15 . a 4 Sale (116 116% 
StJohn’s Div 1st g4s...1934/J-J W5lg Nov’ Ol... ’ 2d gold 5s.... i LU7'g 1108's) 
Ala Mid 1st gu gold 58..1928/M-N hse lend jl12! 4 Nov" 7) e Ql Debenture series A t : 101 9 104 )104 104 
same & W stgug4s..] s9Ue) 4-4 0: 101 87 $ > 1! J- 76 Sale | 74% 76 
SUSp Oca & G gu g 4s..1918/J-J} .....0......| 97 97 2) 80% Yb lst ion outs # Ths Ss. 92 -S 10419/104 2 Dec’U2)....!| 
Scioto Val & N E See Not Ww | Det & Ch Ext lst g 6s..1¢ . 110'g111% 11012 Deo’ 02 
Seaboard Air Line g 4s ...1U5U\A 2'» SBYy | 83% S4 Des Moin Div 1st g 48.. O} J- 96 May’()2}..../] 
Coll tr refund g 58 . 1911/M- Q 1015 Sale ‘101% 101% 19 15022 106% Om Div Ist g 3498 1s ‘ 33 
Seab & Roa lst 6s....... “Iie ld -J vy 043 Feb’us!.. Tol & Ch Div 1st g 4s 
Car Cent Ist con g 4s...1040/ J-J * oct "U2 St Chas Bridge 1st ¢ 68.1908 
SherShr&So SeeMK&T | | Warren See Del Lac & West 
8 Sp Oca & G See Sav F & WI " Wash Cent See Nor Pac 
y & So Ist g 5s..... 1924) J-J/*104 ....../100 Dec’0l}... Wash O & W_ See Southe rm 
SoCara& Ga See Southern | ic a West N Y & Pa 1st g 5s. . 119% Deo’02}....//118 121% 
80 Pae Co—Coll tr g4'28..1905|J-D] 971g 99 | 98 Dec’02)....|| 97% 101%|] Gen gold 3-48 ..1943] A- ‘ 99% Dec’02}....|| 98% 102 
Gold 4s (Cent Pac coll). Ptyth J-Di 90% Bale | ¢ 9054/115)| 89 96 Income 5 ane : ¥ : 40 Mar’1!/.... 
Re, -k1949/J-D 5 Apr’02|....|| 04% 95 West NoCar Sees 
AGN W ist gu gbs....1941\J-d Jne’01|. I: yc. Meat Bhan Mart Y Cent 
Cent Pac lst ref gu g 48194)/F-A 1014 Sale 10t% 10134| 2 1100 104 W VaCent & P 1st ¢ 6s. . 114% Jan 02 
Registered yt 2 | eee 997% J" ne’0U! || Wheel’g & L E Ist gi ¢ . 
ort guar gold 349s..k1929' J - $4 85 | 85 35 | 6U)| 84 Wheel Div 1st gold 5 
Registered 41920/3-Di ......... sie ek Setar ®.. Exten & Imp gold 5s. - 
Ol Har dS A Let g Os.. 1910) 4 ere 0%! 110° Nov'02)----||109% 178 1st consol 4s. at I * 904 Ot 91 
“ 7 104%/108 Mar’2}....//108 108 Wilkes & East 
4 Apr’02) . jLos J¥9 11041) Wil & Sioux F Bee Si Pp ‘i & M 
“195 24.M-N 112 Oct U2). 1108 112 Winonak& StP SeeC&NW 
ene Ww T ise gi js 3193: 3IM-N 103 Aug’(02 ae 103 106 “Wis Cent 50-yr 1st gen 48.1949 93%,Sale' 91% 98% 


MISCELLANEOUS BONDsS—Concluded. 























Manufactaring & Industrial! | | Miscellaneous | 
Am Hide & L lstsf@6s..1919/M-S| 94%Sale | 94% 94%! 15] ~ 100 Adams Ex col tr g¢ 4s 1948/M-S| 104 105 |104% 104% 6/103% 107% 
Am Spirits Mfg Ist ¢ts..1915/M-S| 85 87191 86 Dec’ 91'2]]Am Dk & Imp5s “See Cent NJ| 
read Ist col tr 4s...1919') J-J/*...... § |-82 J’ne i é Am SS Coot W Va g¢ 5s 1920/M-N]} ...... -|100% J” “— _— 100% 101% 
8 Car Co Ist g 6s...1942/J-Jd| .. > Jan’). ee Skin VerryOe lsteceag be’ 48|/F-A| 77 S 7 5 
her yrg 4s. ts Ay F-A 8 34 65 7—\9 3 69%,1|Chic Je & St Yard col g 5s. ery J-J! . 4 111 Mar "01 
D pesistere 1/F-Aj .. 86g Oct "03. 551g 66 || Det M & M 1d gr incomes. | 86 90 {117 
ety ory coll tr g 5s. ill i; 7 98 Dec’02!.... 6 v8 Hoboken L & I gold 5s I ee seeeel- 
Hi Tamercy Sug lst gold 68.1923/A-O| .... 99% Apr’01]....!). Matt Sq Garden Ist gi 919) M- ssee | 
ae lo deb 5 99  Jan’99|....||...... ......]]Man Bch H & Lgene 4s.. M-N| . )°60°” Feb’09) "27° 
I couy, de ben 5s 3) A- Ply -222../100 May’v2|....||100 Newp Ne Ship & D 1D 58d1990 ‘ ot ae. 
Xn aper Co lst con g 6s. 1918] F- A! 10s Sale” |108 108 i. 107 N Y Dock 50-yr Ist g 48..1951 F- 04 “84g” ryrae t 
ickerbocker Ice (Chicago)| | St Jose ph Stk Yds 1st 498.1930] J-J| 102 * piseediias 
Rare sold ae 25|A-O 93 Aug’00) St L Ter Cupples Stat’n & Prop| 
Nat Starch Mfg Co ist ¢ 6s 1920/M-N|*......100 | 96 Avg'00)....| ve Co 1st g 4498 5-20 year..1917| J-D) 
Starch Co s f deb 58..1925|J3-d Fr Nov'02}....|| 7% 9! S Yuba Wat Co con g 68..1923/)J-J3! . 
In Rope & T 1st ¢ 6s...1946|/F-A| 66% Sale | 66 36%) 1! 7 Sp Val Wat Works Ist 68 1906, M-S| 105 
Vewme gold 5s. -1946} . 101g lille 11 19 U S Red & Ref Ist sf g 62.1931) .... 
Co stdeb gés.. 1913|M-N 111 Dec’ a: 1081164 | 


D) 
No price Friday; latest bid and asked. aDueJan b Due Feb e Due Mar dDueApr g Due J'ne h DueJ’ ly ke Duo Ang p Due Nov qDue Dec + Option ‘sale 





























BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 








$$ $< 








Share Prices—Not Per Centum Prices 








——' ~—* 
turday | Monday 








-|Boston & Maine. 





“Connecticut River... 100 


) 
//Northern N H.......100 


o|Pere Marquette......100) 








‘]Vermont & Mass 











wesw. 











47, ° ‘ 
2)West End Land...... 25 


iit 








2| British Colum (Ltd). 6 


2,Continental Zinc..... 2/ 
Copper hi: _— Con Garou 





toc toate 
oa ee es 





J 


CwerRoOrKeKbDoc~) 
we P 


2) Natuonal........... oe 
2/Old Colony........... 
Old Dominion (Cop).. 25) 


irs 


cs 























STOCKS 
BOSTON STOCK 
EXCHANGE 

Kailroads 
s|Atch Top rhe Santa Fe 109 
Do pret. aged * 
2|Boston & Albany.. "100 
Boston Elevated 100 





Boston & Lowell. 100 





Je . > 

2| Boston & Providence LOU 
Chic Junc Ry & US Y100 
YS SS 100) 
2|Con & Mont Class 4..100 
2|Conn & Pass Riv pref 100) 


Fitchburg pref....... 10v 
2)Houston El’tric com. 100) 
2|Maine Central........ 100 
Mass Blectric Cos....100 
bo pret et APES 100) 


'N H& Hari. --- 100 


2) Norwich & Wor prefl0u 
Old Colony...........10U) 


Do pref....cc....10) 





Rutland pref......... 100 
2)Savannah Elec com..10U 
2\Seattle Klectric...... Of 


Sk 4S 100} 


Union Pacific.... "222100} 2 or 


Do pref..... oneee LOU} 
West End St . 


Wisconsin ‘Centra 
Do POE. cncnosnann ee, 
Wore wash & Roch..100 
Miscellaneous 
Amer Agricul Chem.100 
Do pref..... neceed OU 
Amer Pneu Serv..... es 
DO pret, oc. 
s|Amer r Sugar tein 222100 
Do — ef 100) 
Amer pe ep & Teleg. he 
Amer Woolen........10 
Do _ pref.. ij “100 
Boston and... 10 
Cumberl T elep @ Tel 100 
Dominion Iron & St..... 
East Boston Land........ 
Edison Elec Ilium...100 
Generali Electric..... 100) 
Mass’ ee" perpen, 
= eae 
Mergent raler Lino..100 
Mexican Telephone... 10 
2|N E Cotton Yarn pref 100 












N E Telephone. 100) 
Plant Comp new « 100) 
Pullman Co....... --100 
4|Reece — Hole.. 10 
Swift & Co........... 100) 
Torrinetes: Class A.. 25 


Do pret : 
3|union Cop L’d & Mg. 35 
United Fruit.........100) 
me Shoe Mach... 290 

i  . aes 
10 8 Leather. 

Do pret. 
2/0 S Rubber. 


West Telep & Teleg. 100 
RO PECL. .4..-....400 
tes ye El & Mtg... 50 
Do pref.....c-ccc. 50 
lining 
Adventure Con....... 25 


Amalgamated ( Jopper100 
2;Amer Gold Dredging 6 
Am Zine Lead & 5m. 25 
Anaconda, .........20. 25 
2) Arcadian oe - 25 
2jArnold .... 25 
Atlantic $0" 80 paid.- 25 
's| Bingham Con Ming S$ 5u 
Bonanza (Dey Co)... 10 
2! Boston (Quicksilver) 10 





Calumet & Hecla.... 25 
Catalpa (Silver)...... 10 
Centennial ........... 25 
Central Quil,......... 25 
2'Cochiti Tr Co rects.. 10 


Cons Mercur Gold... m2 















430} 19 Decl 
om 


24, 506 
43 


212 
4,280 

25 
0/244 Jan 2/285 May Y 
2U0))17 1% Oct 13/332% Apr 9 
36% Novl5| 41% Nov28 
904) 82 Novl4) 874 Oct 2//..... 
50/170 Jan 2:190 Sep 





4 

2,604 2019 Jau 17) 

25u/ 40 ~J’ly 21 |1?20 Mar : 
asescel 2. een Apr2 
5lgSep 10) 10% Mar } 
71420 Dee 2/650 Feb 1//53% 
400} +10 Apr1l| 12 Jan20 
460] 11 Jan 14! 28 Marl0 





Daly - West 
Dominion Coal....... 10u0 
Se aaa 


sresececcee LU 


Elm River.......-.--. 1 43 


he te, ee 
Guanajuato Consol. 


1. jisle Roy: ale (Copper). e 


|Mass Consol. 
Maytiower:.... 
Merced (Gold)........ 1 


ME IONIPAD cocccccocccce 25 
ae 25 
Montana Coal &Coke 25 
Montreal & Boston.. oe 


oF 


BSSOED os concsecscocs 
Parrott (Silv & Copp) ly 
Phoenix Consol....... 
QUINCY... .cccccccccosce 25 
Rhode Island......... 25 
Santa Fe(Gold & Cop) 10 
0 


2) Shannon se eserceccccce 


United Copper. -1 

U S Mining v tr otis. 25 
Unit States Coal O11 25 
o| Utah Con (Gold)tr re 4°85 





Wyandot ............. 25) 













150 


Range Since January 1 
1902 





Lowest Highest 


SS 
|Range Jor Previous 


_Year (1901) 





je 
Lowest Highest 





74% Jan ov 962 Sep 
95% Marl2/106 Sep 
25642 Dec 8/266 May 





ple 19022 Nov29/209 ped 
171 Oct 2V/183 

ae7% J’ ne2v) 307 Mar? 
Sep 40/172 Mar2 


170 Jani14\175 Jan 


----/230 Jan 9/238 Apr : 
206 Decl6217 Apr 4° 
68 May20| 854 Sep 10 
74 Mayl9| 91 J’ly 30 
64% Dec 15/1254 A rt 
25 Nov 3/ 31 J’ly30 
58 Jan 8} 90 Mayl3 
)}103 Oct 6/110 Marll 
BDec12/113 Ang26 
ig Marll} 94's Aug29 
72 * jan 151173 J’ly14)1 
¥2%20ct 4) 99 Maris!) 
114% Dec22/117 J’nelé 
19%2Jan 28} 347% J’ly 20 











394g Jan 28) 55 rg Sep 
145 Novl2/152% Mayl2 









76% Decld}) yl J’ ly 29 
4 Jan2l} 9% May22 

21 J’nelY| 37% May22]/ 2 
112% Nov12/135'3 Mar31)) 
4115 Jan 4/123 Sep 4 
165 Mar 1185% Apr 4 
7 


1150 12 Dec 6] 17%4Jan 


73 Apr24] 80% Jan 


10} 3% May 5 419 May 
122% Apr 4/130%4 Apr3v}/12 
25 Janld) 797% Aug20 

7 Novl2| 9% Mar27 


1% Decl2| 3% Apr 


114 Jan 25 


20% Deold) 46% Jan 
792. Deeld5! 97eJan 





eoeeee| 89 pipet oe Apr 9 
1,153] 12% Dec 16/d 24% Apr28 
5u| 2 Augls|; 4% Mar 3 
16,366) 5345 Nov aS 78% Feb 1 
«e-| Lg Nov2 3% Apr 8 
100} 6 Dee 34 16g J’ly 14 





10} 21 Novld|/ 35 Jan31 
3% Janl4 13% Marl0 
es--| 374g Decis| 1 Jan31)/5 
ge nanat 
39% Apr2l 


6 Decor: 





250; 64 Deo 4) 8% May 3) 
ouses 25 Apr 24) 2 Jan 
610] 1%Jaun 2% 24J'ly ¥ 


ssest &0 Vet 21} 1 19% J’ly 26 
4,836) 43%, Marl7) 65% Oct 20 
980] 18144 Mar 1} 56 J’ly 
60) 54 Jan 2/146 '2 Sep 5 
6113 Deco26lly Jan 23 
60] 1%4Jan 16) 5 1g Mar 1 








190 72 Dec le Feb 
5} 24%) Decl0| - 5% Jan 
75| 9% Decls) 25° Feb 


385 12/2 Deo 19) 2119 May 
00] 1l4gSep 29) 3% Mar 


3 Jan 6| 4 Jan 


40 sep 





‘7 Decid 


47g Novl2/} 89% Feb 


8} 21 Novl9) 34 Feb. 1 
i 8 Dec &} & Mayl4 
$1100 Nov23s|147 Feb 

335) 1lJ’nel4 ts Mar 3 
40u 3 >) Sep 17 7 


1140 Deo 6/281 Feb 1 2 
50 Jan 6] 3%3J’nels 
2 


a34 Jan 
8 











Nov18 





60 


rt) 
2)! 
§ 
4u1 setts Dec 13}173% Marl 4}1 

a. 236 J’nel3/248 ax 












Nov26 lt: 36 Mar20l 
Nov24/202.) Jan 27}/1 
d’ne23/166%_ Feb1o0 160 
Oct 22|205 Feb 6/'27 
Dec18/148 Marl1/'139 

J'ly 25} 50 J’nel2})...... 
Jan 7/178 '2J’ly 10)/166 

Dee 12) 45% Apr2l|| 2 
| ¢ Jan13} 99 J’ne 6} 
| 22%Deo 1) 31 Mar31| 
3210 Jan 31|254 Apr 28} | 








isla 





5] 32%" ly 29); 2 
7914 Deo} 91 J'ne 
3% Jan} 11 Mar 


87 Novl3} 93%J’nel6 
65/135 Jan 2/151 Apr30 
21 Deoll tl iaSep 10 Pre 
45/216 Jan 7/2 gr J’ly 21 
40| 6 Jan23) 10% Oct 30 
61100 Jan 9/177 J’ly 28 
e-cooe] 26 Oct 9) 27 Jan 
60] 28 Jan 23] 30 Oct 30 
14Augl5| 2% Marlv 
844) 854gJan 8/117 Sep 22 
568) 46 Jan 2 
420; 29 Jan 2 33'2 Apr2s 
15'4 Sep 22 
804 Jan 22) 91 eSep 22 
13%yJan 25} 19% Oct 2 
49 Jan 2) 62% Mar25 


57% May 1 


WINS 


*72'g Marllit-124%2Aprld 
22 becld 339 Apr 4ii.. 
348] 91 Feb2s'10642Apr 4//.. 
aie b+ fia met EY 9 














O| 7 Novl2! d13% Marlo 
T3le d27 Janl4 


J'ly 25) 6 OU 2 
1% J'ly 22) 4% Marl0 
1 *Jan 25) 1% Jan 31//5 


42 Marlo 
) 14% Novis 25 Feb 1 


8 "$i Saal 84 apt 
13. Novl4 Hl Habeas senese seeele 








1% J’ly 30) 


$$? 


42% Jan| 90%3'ng 


May/107 
Jan |265 ‘May 


Bo% Jan 190 4 
8} 238 y 
1 


J’ly (248 
Der 200 rv 


Apr: 26)|168 Feb/176 Apr 


May/307 Apr 


29 
4 43a Jan 162 J’ne 


Jan{135 A 

Jan 200% Nor 
Jan/165 Dee 
Jan /286 May 
Jan /148 Apr 
Jan |173 Nov 
Jan| 45 Jily 


77 2Jan| 96 J’ne 
| 132Jan 297%, May 


Feb 217 40'ne 


Aug] 61 Dee 
J’ne/108 Dee 
Jan |13219 May 
Jan| 99 May 


Feb) 244 Apr 


40'g Dec} 48 J’ne 
150 <Augil55 Aug 


Oct | 34%, J’ne 


Aug! 33 Jan 
Dec/152%J'ne 
Dec/130 J'ly 
Jau|182 May 
Oct | 21% Jan 


70% Mar| 83 oy 
4 F 


5% Oct Jan 
100 Dec/110 Mar 
ty Dec} 29 Aug 
Jan| 29 May 
2 Nov) 5 Mar 
73 Se 
30X Feb] 48 Nov 
3g Jan} 30 
9 May} 16% May 
4 Jan} 83 


b91gJan| 33 Sep 
b1% Oct | b6% Aug 
60% Dec|129%J'm8 
2 


Nov| 5%d’ne 
Feb 


1 
29 Dec! 563 Apr 
31g Dec| 24% Mar 


Feb} 7 
4% Dec] 5%3Dee 
50c. Jan| 4%A4W 
3 An 55, Oct 
20 lg Dec| 38% Mat 
2 Decj120 5? 
279 Dec| 58. Art 












0 Before pay’t of assese’te called during 1901. dBefore pay’t of assess’ ts called during 1902. 








*Bidand asked prices. | New stock, 


j Assessment paid. 
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BONDS 
BOSTON STOCK EXCH’GE 
WEEK ENDING DEc 26 





BS] Price Week's 3 ~|| Range 
Sb Friday Range or |S Since 
SS] Dee 26 Last Sale |&2%/| January 1 


BONDS > > 
BOSTON STOCK EXCH’GE | 3 
WEEK ENDING DEC 26 sz 





—o_-”” 
Am Bell Tetepbene 4s....1908 
AD Telep & Tel coll tr 48.1929 
Ateh & N OT Baw by 1st 73..1908 


Top & 8S Fe gen g 4s..1995 
pe ly 1995 


Adjustment g 4s... 
Boston & Lowell 48.. 
nm & Maine 4'9s 
Improvement 48...- 
& Mon 3d issue 78... 1904 
Boston Terminal 1st 328.1947 
Bost Un Gas 1st 5s tr rects-1939 





94 5s trust receipts..... 1939 
Bur & Mo Riv ex one 












110 Apr’Ol}..../|............]}/ New Eng Teleph 6s....... 1906 A-O 
103 4g Oct °02)....//102 104% th stnubegieanibisliin eoeeee-1907/A-O 
M- 108% Oct ’02}...-/ 107% 108% ee -1908| A-O 
| F- 100 1/100 101% --1915:A-O0 
7\M- [106 Deo’0%..../106 108%/iN x aN ing 1st 78.......1905! J-J 
M- 99% Novw’02)..../] 49 100% 1st € a wccccccecees 1 9U5| J-J 
J- 964 96%) 17]) 964 102%2)// Old Osis “goid 4s yet + 24) F-A eee 
Oreg Ry & Nav con g 48..1946/ J-D 004g 102% 
Chie Jo Ry & Stk Yds 58.1915) J-J 107% _ 107%! 4)//105%110 |/Oreg Sh Line 1st g 6s. «-.-1922) F-A 123% 128% 
Coll trust refunding g 481940 A-O 98% Nov’()2)....]| 97 10142]/ Repub V alley lst sf 6s...1919)J-J [105 107 
Oh Mil & St P Dub D 6s..1920)J-J 127% Dec ’i2)....)/ 1: 132 Rutland 1st 6s............. 1902'M-N 100 101% 
Oh M & St P Wis V div 681920|3-J 127 Deo'V2}....))127 131% Rutland-¢ sanadian ist ds1949 J-J 102 103% 
Chic & No Mich Ist ga 58.1931|M-N IB sonnee 108 Nov’t'2}....//108 110 Savannah Elec lst cons 58.1952! J-J 9744 OT» 
Chic & W Mich gen 5s....1921|J-D} 107% Sale aoe 107%} 4/|10742 110% |] Seattle Elec 1st g 58......1930) F-A 104% 107 
Coneord & Ment cons 4s8..1920) J-D 109% Mar’02 y -+--//1094 109% i Torrington 1st g 5s....... 1918/M-S a 
Conn & Pass R 1st g 48...1943 A-O 116 Apr’02}....114%115 Union Pac Red igreis. rH J-Jd = 102% 103% 
Ourrent River lst 58...... 1927|A-O 103 us 4103 107% lst lien conv 48.......... 1911M-N - 1025 118% 
det Gr map & W Ist 48...1946)A-0 99 Deo'02}..../ 98 101 United Fruit conv gen 68.1911 M-S 1074111 
Dominion Coal Ist 68 .....1913/M-S Deo’v2)....109 111 Vermont & Maas 6s....... 1903'M-N 100 100 
bastern lst gold 6s........ 5} M-S 107% Deo’02)..../1074g 111 Ww —_ End Street Ry g 5s. -1902 M-N -|}1004g 101 
Pitehburg 4s .............. M-S 100%, Mar’02}....//100% 100%, Ne neibaneiinane 1914M-S ) 107 108 
i tnetnas coonpe censtennece '27|/M-S 111% May’02)....//110%111% Gold debenture 48------01910 m- N haa Aug’02 -1}104%4 104% 
Fremt Elk & Mo V 1st 6a:-1993 A-O 135 y Novw’02}..../)135% 189 SEE Glanasnonceseanecacce 1917, F-A 103% Oct ’02}....}]103% 103%; 
Unstamped 1st 6s....... A-O 36 Oct "02 36 138 Western’ Teleph & Tei 58.1932\J-J| 10434 Bale |104 % 104% 103 4 10643' 
G@tNor CB &Q coll tr4s 1p2t J-Jd 93% 94%) 23) 92% 96%, ]) Wisconsin Cent lst gen 481949 J-J} ...... oh te | a Sega 
innencnesene -J 92% Deo’02}....|| 92% 964 |] Wisconsin Valley lst 7s..1909)| J-J -1119%4 Mar’02)..../[119% 119% 


: a 
aes eae ee as 


Bid Ask\Low High|No||Low High 
98% Sale | 98 fi, 3} 98 

98 984! 98 984) 29/1 98 99 
séheas bone 4) ee > a eee 
100%101 |100% 100%| 1/100 103% 
eeecce cooee-| S14 DOO'()2|..../) 59% V9% 
01 206% ABE OG). cccBacccce cocces 
126% Apr’01|.. 

997% Jan ’O2).... 
ase Apr’02}..../)104 104 
Ty t | eS peepee 
98% 99 39]) 83 99% 
75‘ 77 | 20) 66 82% 
11748 Dec’02|.-..//117181217% 
10514 J’ ly ’02)...-1|10518 105 g 
99 Oct ’02 99 100 
100 J’ne’01 
188 Sep’0l 
12% tates '. 


18 4)" 85°" “904 
101 101 19/101 104% 





997% 99% 








CnZ>ZOOC mY ZOUCC EEE epuUss OMe 























Illinois Steel deben 5s....1910) J-J 
Non-convert deben 68..191 3/A-O} 


tata 
- 
B 
a 
ae 
Se 
> 
¢ 
_ 
or 
Lb 
Mad 
a! 
: 
iets 
Sets 
re 
4 
A~, 





Kan C Ft Scott & M 6s. 1925)00- Ni 
Kan C M & B gen 4s....... yi S| 
i eee Marl934 ne 1| 


Kan C & M Ry & Br 1st Patera 
KanCStJo&C B Ist vis.-19074- 3 
-1905) J-J 


LR& FtSm ld gr lst 7s. 
Maine Cent cons 1st 7s.. 
Cons 1st 48 ............ ¢ 
Marg Hough & Ont 1st 68.1925) A-¢ 
Mexican Central cons 4s. -191 1\J- r] 
lstcons inc 3s.......Jan 1939\J° 1 
2d cons ine 3s Jan 1939)J° 
Mich Telep cons 5s tr rec. 1929} J 3 
Minne Gen Elec con g 58 1029) J-J 
New Eng Cot Yarn 5s....192 19) F-A 
























* 
brice Week's S$ Ra 
Frida Range or gs Binee 
Dee 2? Last Sale |Q2}| Januaryl 
Bid Ask|Low _ High| No|\Low High 
101 ...-../101 9 Dec’02]..../101 10 
BOE  eccows 10L% 101% 3/100%, 102 
SbbéS access 132% J’ne’02}...-//132% 133% 
ceece 105 |103%_ Dec’02)....//103 106 









BES. .. cccnes 112 Deo’02}....)112 114% 
eccoee 123 [131 121 121121 126 
99% Dec’02}....// 98-994 





--/110%J’ne’02}..../}108 11 
1110 Dec’02}....//110 
[128 Jrly02|.-..1128 
11054 May’01 
1 



























Norge—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


90 Dec’02}..../) 84 O7% 


1104 Oct 02} 21/104 105% 
30% 








Range for Previous 


































































































Central Coal & Coke.100) 
Preferred 1¢ 
Oonsol Trac Pi 
Preferred 








Storage Batt.... 
Preferred ........... 
Germantown Pass 
n Bros pref... 
Hestony Man 





ere 50} ...... 
( 


ehill & & Schayi H..60 65 
Nesqueh 5 


eh zenmeriventa..56 108 
Pennsylvania Salt....- 50 





Puls Co (iis) pret 50 its 


8 General.....10 4.3) 4|/ Penn gen 6sr1910..Varj 117 


water Steel.......10 415 


United N J | RR &C..100) 231 
Vait Pow & Trans....25| 49 
Trac Pitts 


dieu anal 
Warwick Iron & Steel. 
Westaarnt?, 3 Sea 8h.5 
Westmoreland Coal... .50) 













Si Wis | Choo & Me 1st 5s 1949 13 





apols St_....... 100} .....- 
r8mP& ayaan..25 ereeee : 
ae tee 104% 
hay lkill 50 63 
Mine 
Y Haven 1: Tron & Steel.5} ...... 


nuayivanie Steel..100}) 49% 
Preferr 00) 








|Che & D Can Ist 58’16J 





cael i Ch Ok &G gen 58°19 J-J 
acsece |, Cit St Ry (Ind) con 5s '33 
wousen ||Col St Ry 1st con 58 19% +- 
14||Con Tracot N J 1st 5s.’ 
bba|| K & A lst M 5s 1920 M- 'N 
- || Elec & Peo Tr stk tr ctfs 
Elm & Wil 1st 6s °10.J3-J 
Income 5s....2862.A-O0 
Eq Li Gas-L lst g 5s 1928 
H & B Top con 58’25 A-O 
Indianapolis Ry 4s. ¢ 
-eeee- |] Lehigh Nav 49s ’14.¢ 
oeeces Gen M 408 g. 1924 ‘QF 
--ee-}| Leh V C lst 5s ¢’°33..5-J3 
------}| Leh V ext 48 1st 1948. J- r 
2d 7s 1910 
~ewses Consol 68 1923.. 
pandas: Annuity 6s.... é 
onanes Leh V Trac 1st J. 
109 || Nat Asphalt 5s 192 51.0 
ccecce New Con Gas 5s 194- 
50%2f Newark Pass con 5s 1930 doy cock 
95 ||NY Ph& Nolst4s’39J-3| 103° |-: 
Income 4a 1998 3 1 
17149|;}No Penn ist 4s’ 
97% Gen M 7s 1003...... JJ} 103 





















2% Consol 6s 6 1905...Var| 106 |...... 





senses Consol 5ar1919...Var| 118 |...... 
}282 Penn & Md Steel con 6s.} 115 |...... 
50 BES & > pep 18 002-2 Wee Tikeses 
-O} 112y/...... 

A-O coccce 





Penn Steel 1st 5s’17 M-N 





105% 





he <| Welsbach s f 58 1930.J-D| 











Con M ot ’82 48 °37.J3-J 
|| Terminal 5s ¢1941.Q-F 
PW & B col tr 48°21.J-J| 106 


||S RE Side lstisg’35J-D) 110 
U Trac Pit gen 53°97 J-. J | 


BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte..100 
Atlan Coast L (Conn)100 
Canton Co......... 00 
Georgia Sou & iia.--100 

lst pref 00 








Mt Vernon Cot Duck..... - 
| Unit Elec L& P pref.50| 36 | 38 


Bonds 
|| Anacostia & Pot 5s....... 99 /100 
| Atl & Ch 1st 7...1907 J-J/ 113 
Atl Coast L(C 9 tebe D! 115 
Ctfs of indebt 4s....J3-J 





| 1st 6s tunnel..1911 J-J 
| Balt Trac 1lst5s..°29M-N| 1 
No Balt Div 531942 J-D) 119 


Central Ry 68...1912 J-J 
Consol 58....1932 M-N} 117 [119 


Ext& Imp 58.1932 M-S| 115 








People’s Tr tr certa 4s ’43 104%) 
P Co 1lst& col tr5s’49 M-S} 110 





| Chas City Ry lst5s’23J-J} 105 j110 











|| Rochester Ry con 58 1930) ...... \113° 








Balt C Pass 1st5s'11 M-N| 107 |107% 

Balt Fundg 58.1916 M-N| 122 [122% 
Exchange 3'es 1930J3-J| 109%/11 
Retunding 32s 1952J-J| 11 enesee 

Balt & Plst6sm1’11A-O} ...... cocece 


4g 
Convertible 58.’06 M-N| 1004/1014 











Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales | ange —— 1 A 
of the 
Saturday Monday Tweedey Wednesday| Thursday | Friday | (For Bonds and Inactire | weex 
Dec 2U Dec 23° Dee 2: Dee 24 Dee 25 Dec 26 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
70% 70%) *70 71 | *70 ......;| 71 71 $ 71 71 /Consolidated Gas.......100 61| 62% Jan 28) 7413Sep18]| 58 Jan| 65%J’ly 
Seaner cances 7) a DB conse #115  .ccoce 3 as 119 |Northern Central ...... 50) ...... 104 Jan 7/1264 J’ly 29}| 88% Jan /1064 Deo 
25% 255) 26 26% 25%) ...... ...... 3 5% 25% -— 3 J SAO ~n000l BS 1,354) 23% Dec12) 34% Augl&]| 9% Jan/ 30%4J’ne 
*...... 42%| 42% 43 GE acces ccccee 3 rt 43 r egancnces ---100) 1,105) 40% Dec15] 554g Aug19)]| 24% Jan| 54% Sep 
*13'5 13%) *13% 14 13 % “T3a, 13% : *13% 13% United yé Electrie.. 50 3,700} 13 Oct 13) 17 Marl5]} 14 Dec] 18% 
‘ 
: Philadelphia 
thy % wl, % 1, % ol, \ ° wl, ames oo econese OO) cccces 4g8ep17; 1 Apr2s % Dec} 2% Jan 
woe ccccce] ccccce cccsce] cccce © ecccce| coccce concee sel cecece cocece —- pe eréaeshecess® semeaeisonece _cconse 1g Apr a M 
25% 26 26 26 26 «= =) 26's Séiglcambria 50} 2,117) 23 Mayl7] 294s Sep 23]| 15% Mar] 31%J’ne 
7% 89, x 7'a 78,6 8 9% = 8% 9%%|Consol Lake e Saperior.-100)81,119 6 Decl2) 86 Apr29]| 20_yDec| 389A 
83% 344) 34% 36 34% 35 85% 39% m 58 BU Se eee 87} 33. Decl3} 80% Apr29|| 40 Feb| 804 J’ 
a 69.3 70 70 #670 70 = 7048) 4 70 71 %2|Lehigh Coal & Nav. 5 65 Novi2| 79%Sep | 62%2Jan| 79% Ape 
865 37 86% 87%) 37 87%) 37% 37% 4 837%— 37%s/Lehigh Valley... 29% Novl4]) 384Jan 2|| 2849Jan| 39% May 
Pasta Grieten ; > 4 449|Marsden Co.... 2% Feb 3] 511yg0ct 3]| 35% Dec} 75,Jan 
iL *1, %3|National Asphalt. IgSepl5jllig Feb 7 \Dec| 8%2Febd 
" “ *% 61 “Fe —<— jae 4 Sep 13; 24sJ’ly 9} 1 Jan| 16 Feb 
77 i] 77 77%9|Pennsylvania RR...... 50) 1,065) 73% Jan14) 85 Sep 4/| 69 May] 81 Apr 
455 45% 4543 45%) 45 45% > 45% 45%/Philadelp’a Co (Pittsb) 50) 4,518) 43% Deol? 50% Apr 30) 40% Jan| 54% May 
8y& 8% 8% 86) 8516 ly 8° § “| 4 8% 8%/Philadelphia Electric.. 25) 9,745) 343 Jan27| 9%Sepl1¥]| 4% Dec} 84% Feb 
164 16%| *164% 16) 164g 16%) 16% 16%, $ *16% 16%/Phila Rapid Transit 50} 600) 8% J’ne26) 18% Oct u.. 
3018.6 Sls) 3143118,9 Sl114¢ 324 $17,93115,6) H 311314 32% Reading 50/54,001) 26% Marl1) 39%,gSep 3/| 12'sJa 
43 434) 43 43 i. Ml sbenesisebene : *43 43% Do 1st pref. 50} 47| 40 Mar 6] 45'sSep 3/| 34%Jan| 41% Dew 
38% 38%) 384 355%) + rt sssdahiadiadl tedbiesad $ rtf 4 38% Do 2d pref. 50) 1,528) 30 Jan14/ 405,,Sep10}| 19 Jan] 321g Deo 
45% 46 46 45% 46 § 46 |Union Tracton . 50 1,384) 32 6| 48%, Oct 3] 244J’ne| 37 Jan 
110%) 110%) 33a S53 110% 111% at $ ing ris, United Gas Impt 50| 713/101 May28/126 Feb 8/113 Sep /1284Jan 
SGI E cica acenedll auaee cncnedl = ea . 28 _|Welsbach Co 5 ERE 100] ......| 24 Jan31| 40% May29|| 38 Dec] 55 Apr 
PHILADELPHIA Bid Ask | PHILADEL PHIA | Bid | Ask PHILADELPHIA | Bia | Ask BALTIMORE Bid | Ask 
Inactive Stocks | Bon | a Phil Elec gold trust ctfs.| Chas Ry G & El 58°99 M-S} 88 | 90 
American Cement..... 8% || Al Val E ext’ as 219104 O} 119 |120%)| ‘Trust certifs 4s......... Charl C & A ext 58.’09 I-J 116 
Amer Iron & Steel... a Asphalt Co 5s 1949 tr ctf) se+--+|-eeeee|| P & E gen M 5 g’20.A-0) te 1910 A-O 
American aa te City 1st 5s ¢’19.M-N} i160 ce eteee Gen M 48 g1920..A&0!} City & Sub 1st5s..’22J-D 
Bell Telephone. . | || Balls Ter 1st 681926.J-D) 90 | 95 | Ph & Reed 2d 58 '33.A-0 City & Sub(Was) 1st 58’48 
Cambria tren hae | 16% | Berse E Brew lst 6a’21 J- J} 105 |108 Con M “sa 1911..... J-D| Col &Grnv lst 6s.1916JJ 
Camden & Trenton....10) ......).... - || Bethle Steel 68 1998. +x Con M 68 g1911....J-D! se Gas 6s8...1910J-D 
Ex Imp M 48 g’47.A-O} 108 |...---|]| 58...........-.- 1939 J-D 


Ga & Ala lstcon 58 ’°45JJ 
Ga Car & N Ist 5s ¢’29J-J 
Georgia P 1st 6s...'22 J-J 
GaSo & Fla 1st 58 1945J-J3 
G-B-S Brew 3-48 1951M-8) 
2d income 58 1951 M-N 
Knoxv Trac Ist 58’28A-O 
LakeR. Fl 1st gu5s’42M-S 
MetSt(Wash)lstis’25F A 
Mt Ver Cot Duck Ist 58. 
EMOOUROE cncccccqccecsess 
New Or! Gas lst 
Npt N&O P Ist 5s I 
Norfolk St lst 58’44..J-J| 1 
North Cent 4148 1925 A-O} 1 
O8 FOBvndécnsncnsece JJ} 1 
Series A 5s 1926....J-J| 1 
Series B 5s 1926.- 
Pitt Un Trac 5s 1997.J-J| 1 
Poto Val lst 68 1941..J-J| 1 
Sec Av T( Pitts) 58’34J-D] 1 
Sav Fla & West §s'34 A-O} 1 
1 

1 





oO 


Seaboard A L48 1950 A-O 
Seab & Roan 5s 1926. wi 

South Bound 1st 58 
UELL&P 1lst4 lgs’29 ot. x 
Un Ry & El 1st 48’49 M-S 
Income 48 1949.....J3-D 
Va Mid 1st 6s 1906..M- : 1 
2d series 6s 1911...M-S} 1 
3d series 6s 1916..M-8 : 
1 


ee 
2. 
oO 


4th ser 3-4-58 1921.M-S 
5th series 58 1926.M-S 
Va (State) 3s new ’32. 2% 
Fund debt 2-38 1991.3 92 


Dt er OR OOD RH 
we 


NPCOSCSAe#vou 


West 8 C con 60191433 i, a oe ° 


WesVaC&P lst6g’l1J-J] 114 {115 
Wil & Weld 5s..1935.J-J} 121 











* Bid and asked prices; no sales on this day. 


{ Lowest is ex-dividend 















34) 83% 
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‘ Gas Securities Bid ask || Industrial and Miscet 
Volume of Business at Stock Exchanges asa my eaten stock 50) 50 ‘ 66 |\Cons § moray. Bette ryivu 
lst 68 1920........3 f 0d ||Continental Tobac déb 7s 
Jackson Gas Co. nave 24 Sh& ky Bliglow 
B 108 .cccxe Srucible Steel ........ ) 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Kandns City Gas. “eo fartaic = 
DAILY, WEEKLY AND YEARLY Ss 1922..... | Duttbery eeeaeteien. a 
Laclede Gas Col tr 58 1927...... -( 
7 Preferred . 14 Dominion Securities. 10U 
Week ending oo Ratlroad &e State 08 Latey eGas1st 6s’24.M-N || Electric Boat i 
Dee 26 Bonds Bonds | Bonds || Log& WabV lst 6s'25.J-D Preferred ....... 
1902 Shares | Par value Madison Gas 6s 192 AO Blectrie Lead Red 
= . Newark Gas 6s 1944.Q. 40 y referred ..... poones 0 
Saturday . | 278,812) iy y 950) $1,106,000 Sowarts Ganesl Gan toe 65 | 68 || Electric Vehicle 100 
Monday | 745,932 = 62,200; — 3,060,000 58 1948 See Stock Exch)list Preterrea ~ 100 
Tuesday ......... dé 3,300| 2,355,500) O & Ind Con Nat & Il 100 e-eeee| 20 || Electro-Pneum’ ic Tran] lt 
Wednesday. | 339 9: 30, 200 ¥ 053 »VUU! lat 68 1926......... J- 56 || Empire Steel --10U 
Thursday. oF Et ROR, MRICS: HOLLD } ce . Providence Gas. . || Preferred . 100) 
DYAGAY 500:00-20. 2 65,803,300) = 2,282 aA 25,000 St Joseph Gas 5s 1937.1. ‘ 95 {|General Chemical....100 
" StPaulGas Gen 58’44M-s; YL 9: Preferred .........<. 100} ¥¢ 
Total .. | 2, 671, 4: 26 $249, 468,95 50) 9,856 500! $25,000 000 | $18,000 |) cyracuse Gas 58 1946.3-J|@ 98's] 99 ||Gorham Mfg Co com. 100 x125 
= = ae ———— 1] United Gas& Klec,NJ 100} 338 4U PRONSTOE 2... ccccnces 00/x128 o 
Sales at Week ending Dec 26 January 1 to Dec 26 Preferred ...........100} 872! 891/|Greene Consol C opper. 10! 24%) 25 
New York Stock fps seecrerer gt pe teen rh 169 
, ano j 902 ¢ * ackensac eadows 100 5 
Eachange 1902 | 1901 190 1901 _ Telegr & Telephone Hall Signal Co... i 
Stocks—No.shares 2,671,426! 8,092,307 185, 846 741! 264,949,720 || Bell Teleph of Buffalo 108 ' ag oe + msg a oo 15 
Par valle. ....-|#249, 458.950 $289,802,700/517,095,0 18.850 +26,687. 12.525 || Contra & to Felepli--100 || Havana Tobacco Gow) 41 
Bank siiares, par.. $1,000) $7,000 #639, LOU $144,075 Spee eas. eleph.. 5 ter aed poog 4 i) “ 
BONDS Commercial Cable....100} 175 |184 || Hecker-Jones-Jew’l oer 
Government sonds $18,000 $3,000 $1,358, 500] $1,833,570 Commer Un Tel (N¥).25| 110 {120 || Ist6s 1922.00...) 96 |100 
State bonds........ OU]... 3,665,900) ’,300 | Emp & Bay State ‘el 100] 73 | 384 || Herring- Hall- Sarvin1oD 213 
BR. and mis. bonds 9,856, 500) 12,917, 000] ~—869:759;650 98 6di, 900 Franklin .. _..100| 47 | 55 i ist preferred. luo! 25 | 30 
—- Gold & Sto -10U} l2uv {128 2d preferred LOU g lu 
‘Total bonds.... #9,899,500| $12,920,000 #874.734,050) #990, 993 270 4 9s, So - Sh ee Ge ee | otek cen Land & Implv0} 105 |, 
Se F 910 , | 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA New king Telephone tes) iosealn tetl| onebes Gi 2 Toe 13" 
r = ee a sins Saad Northwestern Yeleg...50} 122 |126 | Preferred . 100} ...... 70 
EXCHANGES NY&NJ ‘Delophone 100 162 165 Huilaon Realty.-.-- -| 115/128 
681920. - 2 nterboro kK (luli p 08 [Ll] 
‘ | Boston | Philadelphia Pacitic & Atian ‘ » | 85 ie 40 % paid .......... =? 109 {111 
se aad 1 Providence Lelephone.: ee a ankinglul0i } 200 [202 
pec #9 | lo , mli i s --25) YS jluv ||Int’n ere Marine. {es 14%] 14 
| Listed | Unlisted| Bond Listed | Unlisted| Bond outhern & Atlantic..25) YS | 4% 
rigid | shares| shares | sales shares” | shares | sales Cel Tel & Cable of Am.15/t 24%) 6 rch eng eeeees 50 1 ee 
Saturday ..... H 3 7,234 $21,000) 20,686 1,448 $29, 400 Electric Companies International Salt 9 | 12 
Monday | 187842] 20/637 55,U0U| 25.758 5,622 5 ) Ist ¥ 58 1951...... 5u | 6u 
ce ga yl ol 14’s751 ny’ Tr if 5° 20)| motes Chicago Edison Co...100] 173 {176 ||International Siive 7 | 2a 
Tuesday 5,293 14,875 72,500 29,1 (4) 2,430) oo 500 a * shee’ > 4 1 b 
: 8.803} 85.0001, 27,200) B01) 57,000 | Taruord (Ct) Hlee L100] 200 | nl Pine rer | S7ulioe 
* } a“ ore J 4 2U0U |....2. | i be J-}) v7 
Friday ay aa “T0,307] noon SU0| ™ AY’ 5,959) 1,385] “°""73)887 |] KingsCo lee Ld PCo100 222 14 Foun 8 Stetson com. -100) 160 1ay 
a . j Narragan (Prov) El Co 50}t xt ccsnce POCOET ON. oS. 2050080 5 
“ Peal ca ea ee 7 ol 28,777| ~ 41-7801 077. 987 NY&QEL L&PowCol00 40 3 ||Lanston Monotype....20|f . V4} 10y 
Total.......| 69,887; 60,596) $215,000 128,777 11,786} $277,987 Preterred ..... 5 Lawyers Mort fnsur.100| 240 [250 
Rholsi Elec Protec C 7 Lawyers’ Title Ins...100) 375 |885 
United Electricof NJ100; 17 17 9)| Lorillard (P) pret.....100} 126 135 
Outside Sec ities 4s 1929....... ecocesed- 67 | 69 et ae tate Garden..100} 14 | 19 
ul 4 Pooscces oo. oo oenee 
Ferry Companies Manhattan Transit....20] 43/3 
ad Weekly Review of Outside Market will be found ona preceding page. Brooklyn Ferry stock100} 10 13 || Mex Nat Construc. pf100 6*| x 
NY d& Blst 6s 1911.J-J] 110 {113 ||Monongahela R Coal..50/f 7%! 10% 
a a eae | . Con 581948 See Stock] Exch jlist | Preferred .... .d50)f 40 |, 4u'a 
Street Railways Bid | Ask'| ‘Street Railways | Bid | ASNkKINY&ER Berry stk. 100 75 | 80 ||Mosier Sate C mT aR 1W2y 
NEW YORK CITY Grand Rapids Ry....100|) 49 51 EGG GO BOOB ccncecs M-N/2 92 94 || National Bread.. --1 00 5 | 2 
Bleeck St& Ful F stk ety 35 37 | a 100} 94 | 972IIN Y & Hoboken stk.100| 75 T7 Preferred .... col QO) scvc0cl See 

Ast mort 4s 1950U....¢ J-J) 100 |LOL Indianapolis St Ry Sve | Phila | list Hob Fy 18t5s1946 M-N/@112%/114 || National Carbou 
Bway & 7th Ave stk.100| 247 [251 id C Hob & Paterson..100) 19 20 Con ds 1946........ J-D) 386 87 | Preferred .... 

Jst mort 58 1904...J-D 100% 101 || 4s¢Nov1 1949...M-N 7 73 NY&NJ1st5s1946.J-J} 102 |105 |) Nat Enam’g&s 

2d mort 58 1914.....3-J} LOT /109 Lake St (Chic) El stk. 100) 8) S%s 110th & 23d sts F Ped 100} _ UE salou || Preferred .. 

Con 53 1943 See Ste me bxch |list lst 58 1928.......... S19 scvcce 10044 lst mort 58 1919...3-D]@105 |108 |! National Suret 
Bway Suri stds gu 1924/7112 + | Lonisy St Ry 5819303 &J five > |117%}] Union Ferry stock...100) 409 | 41 |New BrunsCannelCoal rolt 64 

2d 5s intas rental 1905/2101 Olly Lynn& Bos Ist 5 8'°24.J-D)¢@112 |113%2 let 58 192U......... M-N} 95 96 || New Central Coal...... 20] 33 | 33 
Cent'l Crossiown stk,100) 265 375 inneap St Ry 5s See Stk! Exch |list ne |New ikng Consol [ce.100 16 2 
lst M 68 1922.....M-N/#1z3 {126 Ne ow Orl Rys Co pair luv} 13%) 14% Railroad |New Eng Transpor..100 Xy 
Cen PKN & bs Rivstk100| 210 4215 i | 50 [Chic Ind&L gu 481952I3-J “7 93 || N ¥ Biscuit 6s 1911.M-5) 14 “ue 
Christ’r& 10th St stk 100} 185 j190 } és Chic Peo & St L pret. iv | 12 | N Y Mtge & Security. 104 y 131 
Col& Vth Ave 5s See Stock; Exch |list | Prior hen ¢4’s'3UM&S|2 108 1038 |, New York Dock -- 100} 
Dry DE B® Bat stk 100! 110 {1L20 ‘ Con mtg g os 1t 93 jL00 Preferred .........66 “100 

Ist gold 58 1932...J-b) 114 [117 {2 North oe rse “4 St stoc id lucome 58 1930......... 23 32 ||N Y¥ Transportation...20 

Scrip 6s 1914......F- Al 103 j|104%q/ 481948 ............1 -N| Denver d& South’n ...100} ......|...... Nichoison Pile Co....100 
Eighth Avenue stock 100) 405 [4115 || Pat Ry con Ga 1931. ‘i Db Northern Securitie 110% 110%) Nor Am Limn’r & Pulpl0 

Serip 6s 1914...... b-Aj 100 {1 Zdtis 1914 - Pitts Bess & L E.. 35 30 Ontario Silver. - 100 
420 & Grst Ferry stk 100} 410 | |) Rochester Ry. Preferred ....... ‘  f 77 =| Otis Elevator com. 
42d StM & Sin Ave lO) 70 | |, Preierred....... Pitts Lis W con 4s (w 1)! -||_ Preterred 

1st mort 6s 1910...M-S} 111 | |} Con 5s 1950 Rock Island See Stoc k| Exch isk” Pittsburg Bi 

Qdincome bs 1915..5-J3] vt |} 2a 58 soos 2105 |108 Va& Southwestern..100}  1o Preferred ...... 

Lex Av & Pay Fs See Stk Exe list |/Se Side El stl lu7 }109 ist guar g 5s wv02.-J-J] 97 90 || Pittsburg Coal. 
Metropol Securities see |Stk E|x list Syracuse Kay p Cr 5s 1946 1U2 105 }|_ Preferred ...... 
Metropol Street Ky See (Stk E x hist!|Voledo Rys & Light S k E industrial and Miscel || Pitts Piate Glass... 
Ninth Avenue stock.100) 190 [209 |) Unit Kys (st L Trans) Luu) 201) 27 '2]) Acker Mer & Condit...6s} 100 /103 || Pratt & Whitn pre 
Second Avenue stock100) 212 [217 i Preterred 0} =S0'2) Sl Alliance Realty..... -10u) 110 {115 || Procter & Gambie. 

lst mort 5s 190V..M-N} |@100%4 LUG || Gen 4s 19 J-J}2 844! 85 |} Allis-Chalmers . 17%) 18%] Preferred .... 

Consol 5s 1948.. 119 |} UmtRysSan Fran Seestk) Exch |ist Vreierred. Su ly! +4 | Reaity Asso 2 
Sixth Avenue stock..10¢ 5 j1sv Subscriptions .........-. 4449) 47 Amer Bank a a3 | 5 ie Royal Bak Powd pret } : 
Sou Boulev 53 1945..J ~J|é L11%j112%)) West Chicago St... 100) 88 | 86 American Can com...100 934) 10% | Russell & Erwin......2i 61 ‘ed 
So Fer Ist 5s 1919 -O]@108 {110 || Cong ds 1936.....3 M-N\2 ¢ 6 Preferred ........... vo] 45%] 46 || Safety Car He até Lt idol’ 162 {167 
Third Avenue & stock] Exch jlist | j American Chicie Co..100} 120 [123 || Seminole Mining....... if a 

Varry WP & M 108 |il0 | Gas Securities | Preferred ........... lov} 90 | 95 ||/Simmons Hardw com 100) ...... 160 

YkersStRRB ds 1046. A ~O| llv j1il | NEW YORK | | American Elevated x 3, 1 || Preferred ....... <e* 
28th & 2Vth Sts lst 5s’96/2113 |1144)/ : | Amer Graploplone 5%) 6 | 2a preferred. 

Twenty-Third St stk.100| 408 |415 |,Cent Union Gas Ist 5s...}¢107%/110 Prelerred ......00-<0- lof 44) 10 |) Singer Mfg Co... 

Deb d8 1906......... 102 |106 ||\Con Gas (N Y)stock N Y| Stock! Exe }|}Amer Press Assoc’n.100| 8d 95 
Union Ky 1st5s 1942 F-Aj} 118 4/119 | Equit Gascon 581932 Sec, Stk L\x list]}/ Amer Shipbuilding...100) 50 de 

Westchest lst 58’43J-J| 113% \ 3 100} 320 |33u do eee 100) 102 [105 58. , 

. dike Am Soda Foun com..100 4 6 |/Standard Oilof N J..100 
BROOKLYN | 1st consol 5s 1948..J sale 108 |109 ist preferred 100} 65 | 75 |! Standard Coupler com100 
Atlan Ave 5s 1909. we O}2103 |104 |NYGELH&P See stock) Mach lust 2d preferred. 100} 20 | 25 Preferred .... “100 
2S re 4-O} 112 |....../|N Y & Kast River Gas— } American Surety...... 5U| 175 |1s8V0 ||Storage Power......... Ht 
See Stock Exe}h list | Ist 5s 1944. J-Jj/2112 [115 |} Am Strawboardrects 100) 47 | 49 ||Switt & Co See Boston St 
W E 5s 1933..A-O}] 102 |104 || Consol 5s 194: ---J 3/2108 |112 Bonds 6s F-A| 100 = lst 5s 1910-1014.. J\¢ 
Brooklyn City stock...10] 244 [245 pow Un 1st 5s Ls 27.M-N 2105 2) 107% T Y ees JU) 300 > |) Tennessee Copper 25 

Con ds See Stock Exch] list 100} 130 j140 Preferred 100} 140 Texas & Pacitic Coal. “100 
Bkln Crosstn 58 1908.J3-J] 104 |107 ~"Preferred 145 155 Am Typeto’rs com...1U00) 42 lst 6s 1908.........4 -O 
Bkn Hyets 1st5s 1941 A-O} 105 |108 || lst 58 1930........M-N/2115 4/118 Preferrea ........... 100] v8 Title Guar & Tr (ne ar) 100 
Bkin@Co& Sub See Stk} Exch |list | Amer Writing 0 4% 5 | Title Ins Coof N Y..100 
Bkiyn Rap Iran See Stk} Excii /list OTHER CITIES | breterred .. 2149} 2319||'‘Lrenton Potteries com 100 

Ref ¢ 2002... . 875,|| Amer Light & ‘Tract. aoe 85 38 5s 1919... 72) 7 Preferred new...... LOU 
Coney isle fan d B ) Preferred ........... ”) 90 | 93 e te es || Trow Directory satires 

Ast ds 1903..........d-J] 100 ]...... || Baltimore Consolidat eel Balt jlist al 129 {130 || Union Copper..........1 

Ss ortisindbt 100k y State Gas ......... 50} 14 1 ‘o]] Bliss © ompany com....é BED: Dicsmes || Union Switch & Signal: 50 t 85 |... 

Brk C & N ds i 116 hamton Gas 5s 1938]? 92 | 95 Preferred ............{ 50] 140 |145 || Preferred. 50 «2000 105 
Gr Sté& New 1st5s’06 F-A] 103 y}_..... Boston United Gas bonds —— n lst Bond& MteGuar new 100! 390 [400 | Union T 'ypewr eoni--400) 4 Le 26 
Gr’ pt & Lorimer St lst 6s} 105 [107 || Buiialo City Gias stock100 | 39 Borden's Cond Milk..100| 115 {118 1st preferred. 00 125 
Kings Co. Elevated— |} 1st ds 1947. A-O} 74 Preferred ........<.- luv} 107 |110 || 2d preferred. “100 150 125 

jist 4s 1ly4y See Stock] Exch jlist |]ChicagoGas See N ¥ Stk! Exch jist Brit Colum Cop See Bost a? Exch)! U 8 Cotton Duck 100 

Pe 834! 85 |!CincinnatiGas & Elec100| Camden Land..........20 %|U 8 Enveiope com...100 
TA-O] 113 [115 ||Col Gas L& Heat com100} Cellulond Co... .-.--, jou) 119 “/121 ||_Preterred -.......... 100 
ss 8y | Preferred 100} . Cent Fireworks com.100); 20 25 ||US Reducté Refining] 00 

4428.) 105 |106 || Col Gas ist ds 1s J\2 Proferred.....cccoss. 100; 62 55 | Preferred ...........10 
nd ist 68 1922.J-J/2116 |11¥ | Consol Gas (N J) stk. v3 Central Foundry.....100 2 3 08 Shipbnild’ (wh jaa). 
RNs at | 1st 58 1936.......... Preferred .. ..l0u} 13 | 16 Preferred(when issued) 

OTHER CITIES je onsum Gas (J City)— Cnesebrough 2 © 100] 450 [470 5a (75% pd)......... 
Buffalo Street Ry— }_ 1st 63 1904........M | 13100 102 Clattin (H_ B) 1st j prei 109 25 |100 ||US Silver Corp 6s (we i). 

ist consol 58 1931..F-A/2111%/113 || Detroit City Gas.......50)) ...... 88 2d preferred ........ 100) 92 97 ||USSteel GC orp 5s (wh iss) 

Deb Gs 1917........ A.O}2106 %9}...... Essex & Hudson asivol’ 31g] 82% CON 5. cniceccccnn 100} 90 | 95 | Coltr is Ser B & D151 
Chicago City Ky stk.100) 205 |.....- Fort Wayne 683 1925..4-J) 42 50 |} Col & Hock Coal&I pt100} 60 | 65 || Universal Tobacco. . oe 
Chic Union'lrac See St’ck| Exch |list || Gas& Elec BergunCo100} ......|...... 1st g 58 1917........J-0 yee PROMITOR . ncnnes-né 
Cleveland City Ky....100 113 ||Grand Rapids Gas— Compressed Air Co...100) 1 1%,|| Va Lron Coal & Coke. 100 
Cieveland Kiectr Ry.100 86 i st 5s 5 104 |/Consolid Car Heating100] 60 | 65 53 1949 ctfs.... M-S 
Coitumbus (QO) St Ry..100 5 60 || Hartford (Ct) Gas -----}} Consol Firew’ks com.100}; 10 20 || Vulcan Detinning. 

Preterred ........... 100) 105 {107 ‘3 ae 3 Gas....... 2 Preferred ........... OO} 55 |...... Preferred. .......... 100/$.... 
Colum Ry con 5s See Phiila list -M-N (2104 1044,]} Cons Ry Ltgé& Refrig. 100 6%) 7 || Wesungh Air Brake..50)1175% 

Crosst’wn 1st5s’33.J-Dj2 ..... 111 | aT ag Nai & ill Gas— | Consol Rubber Tire..100 1 || White Knob Mining. i106 2 
Detroit United Ry See Stk| Exch |list | 1st 6s 1908........ 2 49 Debenture 4s...........|| 10 | 13 ||Worthing Pump pref.100! 120 [125 





























¢ Buyer pays accrued interest. 





} Price per share, 





¢ Sale price, 
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ean be obtained. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 

_ The first two columns of figures give the gross earnings for the latest week or month, and the last tw 

columns the earnings for the period from July & to and including such latest week or month, 
The returns of the street railways are brought together separately on a subsequent page. 
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ROADS 


Latest Gross Lkarnings 


July 1 to Latest 


bate |} 





or Month 


Week 


Current 
Year 


Previous 
Year 


Current | 
Year 


Previous 
Year 


Latest Gross Larnings 


Juiy 1 fo 


Latest Date 





ROADS 


Week 
or Month 


Current 
dear 


Previous 


Current 
Year 


Previous 





_ 


Adirondack... ..}. 
Ala Gt Southern. 
AlaNO & iexas 
NO & No East. 
Ala & Vicksb'g 
Vicksb Sh & P. 
Allegheny Valley 
App Arbor 
Wash & Bai. 
Ateh Top & 8S Fe. 
Atlanta & « har.. 
Ati Knoxv & No. 
Atlantic & Birm 
Atl Coast Line... 
Au Vaid & West. 
Balt« Ann S L.. 
Balt & Ohio... 2 
B& O Southw. ¢ 
fangor & Aroosi 
Bath & Hammon 
Bell, Zanes & Cin. 
Bellefonte Cent’! 
Bridgt & Saco R. 
Buif Attica & Arc 
Buit Roch & civts 
Builaio & Susq... 
Burl C Rap & No 
Canadian Pacitic 
Oaue Belt 
Cent’l of Georgia 
Cent’! of N Jersey 
Central Pacitic.. 
Chattan South'n. 
Chesap & Ohio... 
Chic & Alton Ry. 
Chie Burl & Quin 
Chie & E Illinois. 
Chic Gt Western. 
Chie Ind & L’v... 
Chie Milw & St P 
Chic & North W’n 
Chic Peo & St L.. 
Ohic RI & Pac... 
ChicSt PM & O. 
Chie Term Tr Kk 
NO&T Pac. 
C1Cin Ch & St L. 
Peoria & Kast’n 
Colorado & South 
Col Newb & Lau. 
Col Sand & Hock 
Copper Range.... 
Corn 


wail 

Cornwall & Leb.. 
Cumberl'’d Vailey 
Deny. & Kio Gr. 

kio Gr. West. f 
Detroit Southern. 
Det & Mackinac. 
Dol So Sh & Ati... 
Erie 
Evyansy & Indian 
Evansy & ‘TH... 
Prehild & N’r'e'n 
Farmy & Powhat 


Gr Trunk System 
GrTr. West’n. 
DetGrH & M.. 

Great North’n— 
8t P Minn &M 
East. of Minn 
Montana Cent’! 

Total system. 

Gult#Shipisiand 

Hocking \ ailey.. 

Hous & Tex Cent 


lilinois Southern 
Ind Ill. & Lowa. 
Int & Gt North’n 
Interoc (Mex). ... 
lowa Central... 
Iron Railway... 
Kauawha & Mich 
Kan City South’n 
AM RR.. 
s0al Co. 
lexing & Kast’n. 
ng Sland .... 
la, & Arkansas. 
Hend.«St.L. 
Vv Fs t= -oyphe 
n irm... 
Man'tee & Gr. Rds 
Manis & No East 
etique...... 
xican Central 
xicanlatern’). 
Ry 





November. 
November. 
November 
October... 
3d wk Dec. 
October .. 
October... 
September 
November. 
November. 
Octover.. 
June 
October... 


November. 


October... 
Sept mber 
October. .. 
November. 
Octuber... 
sSep:eu ber 
3a wk Dec. 
October .. 
May 
3a wk Dee. 
October... 
2d wk Dec. 
Octover... 
Septem ber}: 
2u wk Dee. 
2d wk Dee. 
October... 
August 
2d wk Dee. 
2d wk Deo, 
2d wk Dec. 
October... 
November. 
August... 

Octovber.. 

Novem. er. 
3d wk Dee, 
2d wk Dee. 
3a wk Dee, 
3a wk Dec, 
2d wk vee. 
October... 
3a wk Oct. 
October... 
Octuber.. 

October... 

November. 


3d wk Dec 


2d wk Des. 
October... 
2u wk Dee, 
October... |i 
3a wk Dec, 
3d wk Dee, 
October... 
Ocwber... 
October... 
October. 

.- November. 
N../Uctober... 
3d wk Dec. 
Ist wk Deo 
lst wk vec 


November. 


November. 
November 
October... 
2d wk Dec, 
September 
-|November. 
November, 
October.. 
3a wk Dec. 
Wk Dec. 6 
3d wk Dee. 
Novew ber. 
3d wk Dec, 
October... 
October. ..}/2 
October... 
October... 
October. 
September 
October. .. 
3d wk Dee. 
November. 
October... 
October... 
November, 
3d wk Dec. 
October... 
Wk. Dec. 6 





t1755,673 


4,174,082 


+ 
15,324 
43,614 


196,645 

~ 104,051 

114,318 

ine, 

36,640 
8,42 


424 
5,910,930 


21,384 
9,157 


965,371 


4,814,701 


133,929 
v4461146 
1,081,243 

32,419 


20,190 
110,308 
308,400) 

25,219 


24,362 
632,436 
91,495 
22,337 


4,116,780 
161,106 


4,277,686 
153,822 
90,871 
556,98: 
3,690,258 
13,931 


417,543 
584,358 
93,200 





dU, 
4,521, 


152]3,757, 162 


$ 
12,887 
49,185 


184,331 
99,390 
95.901 

32,536 
30,890) 
7.7387 
5,390,922 

239,823 

57,515 

(1420490) 
19,325 
9,005) 
4,878,850 
158,904 
3,030 


00/20,994,688 


131,880 


28/21,723,037 


316,100 
20,576 
65,850 
43,998 


6,084 


3,669,121 
100,995 
3,770,416 
123,465 
89,092 


vy 
38,744 
63,847 
523,250) 
12,055 


4.275 
367,705 
501,070 

87,900 





31,623 
20,506,993): 


3 
iene 
1,215,043 


917,346 
451,916 
511,399 

ine, 
097,700 


pa 


‘ 


97,57 4 


95,773] 


80,024 
4,192,830 
4,314,405 
5,872,162 

54,277 

6,704,899 
3,495,805 
9,791,687 
3,338,041 
3,573,397 
2,823,787 
16,883,382 


266,242 
016449082 
5,529,581 
833,872 
2,642,000 
9,660,766 
1,330,949 
2,569, 1&3) 
61,375 
509,531 
29,321 


8,756,058 
637,804 
273,967 

1,311,723 

14,179,340 
197,116 


560,735 


19,568,163 
337,773 
20,405,936 
556,525 
2,757,128 
1,328,154 
8,218,771 
67,099 
540,022 
2,637,488 
2,099,330 
1,180,505 
32,744 
450,734 
2,078,326 
6,715,646 





16,458,683 
67,925 
43,946 

114,665 
46,547} 


10,095,898} 


2,168,443) 1,917,065 || Yazoo & Miss. V. 


” 99 
a,oum 


nee 


21,052,228 
or 37 


Rae 
190,628 
1,135,862 


828,819) 
428,288 | 
404,660] 
150,064 | 
4 


2 

721,757 | 
262,590 

8,757 | 
(4,909,066 

235,045) 

37,695 

24,909,742 





5,967,061 
5,753,673 


3,676,022 
2,178,165 
16,217,857 


232,707 
011435359 
5,391,645 
767,370 





247,349 | 
2,584,005 | 


518,967 | 
8,625,837 | 
585,020 
268,151 
1,262,539 
14,672,152! 
166,785) 


649,197) 
523,275 
116,806} 
14,499,255) 
1,851,145] 
513,298} 


| 
16,580,810 
746,832) 
17,327,642 | 
436,401 | 
2,505,158 | 
1,325,890 
17,221,904 
59,413 
562,796 
2,620,377 | 
1,681,665) 
1,212,913} 
32,9385) 
506,396, 
1,796,977) 
10,087,552) 
6,921,100) 
139,100) 
108,457 | 
246,070} 
14,455,338 
2,337 | 
45,423 
111,841 
20,678 
8,034,192 | 





1,823,500 | 
; 
iH] 


|San Ant& A P... 
||San Fran & N P.. 


Mexican South’p 
Mi'len & So’w’n. 
Mineral Range.. 
Minneap & St L. 
MStP&S8 St M. 
Mo Kan & ‘lexa> 
Mo Pac & Iron Mt 
Central Branch 
‘otal 
Mob Jack & KC. 
Mobile & Ohio..c 
Nash Ch & St La. 
Nat’! RR of Mex. 
Nevy-Cal-Oregon. 
Nevada Central.. 
NYC & Hud Riv 
N Y Ont & West. 
N Y Susq & West 
Norfolk & West’» 
Northern Cetra) 
North’n Pacitic.. 
Nor Shore (Val)... 
Pacific Coast Co. 
Penn—EastP&ke 
West P&E §... 
Pere Marquette... 
Phila & Erie 
Phila Wilm & B.. 
Pine Bit. Ark. R 
Pittsb CC & StL 
Plant System— | 
Ala Midland. | 
Bruns & W’p. 


Coal & Ir Co... 
Tot both Co’s.. 
Rich Fr’ksb & P . 


.|October 





ist wk Dec 
November. 
2d wk Dec. 
3d wk Dee. 
3d wk Dec. 
3a wk Dec. 
3d wk Dee. 
3d wk Dee. 
3d wk Dec. 
Wk Dec.13 
November. 
3d wk Dec. 
3d wk Dec. 
November. 
October... 
November 
Octover... 
Uctober. .. 
2d wk Dec, 
October... 
November. 
November. 
september 
Ocwber... 
October .. 
2d wk Dec, 
October... 
October... 


November. 


October... 
October... 





Rio Grande Jct.. 
Rio Grande So... 


Rio Gr'de West... : 


Rutland 


St Louis & Gulf... 
StL&NArk 

st L & San Frang 
St L Southwest.. 
StL Van &TH.. 


Sav Fla & West.. 
Seaboard Air L.. 
SoC & Ga kxt... 
So Haven & East. 
Southern ind .... 
So Pacific Co b... 
Carson & Colo, 
Central Pacitic. 
Direct Nav. Co. 
Gal Har & SA. 
Gal Hous & No 
Gulf W. T. & P. 
Hous. E. & W.T. 
Hous. & Shrev. 
Hous & Tex Ven 
Iberia & Verm. 
Louis’a West... 
Morgan’s L. & T 
N. Mex.& Ariz.. 
NYT & Mex.. 
Oregon & Calif. 
Sonora Ry 
So Pac. Coast... 
So Pac Rt Co.. 
So Pac SS Lines 


Southern Railw’y 
Terre H & Ind... 
Terre H & Peor.. 
Texas Central ... 
Texas & Puacitic.. 
TexSV&NW.. 
Tifton Thom. & G. 
Tol & Ohio Cent. 
Tol P & West .... 


Tor Ham & Butt. 
Union Pac RR. ? 
Oreg RR &N 
Oreg Sh Line. 
Wabash 
W Jersey & Sea'e 
Wheei & LE 
Wichita Valley... 
Wm’sporté& N.Br. 
White Pass & Y’n 
Wisconsin Cent..| 
Wrightsv & T’n..| 


3d wk Dee. 


Ociover... 
August... 
October... 
2d wk Dec. 
3a wk Dec, 
November, 
October... 
Novewber, 
June 

2d wk Dee. 
May... 
October... 
November. 
October... 
September 
September 
September 
September 
Septemper 
September 
September! 
September 
September 
September 
September 
September 
September 
September 
September 
Septem ber 
September 


Septew ber 
September 
2d wk Dee. 
November. 
November, 
2d wk Dec. 
3d wk Dee. 
November. 
May.:...... 
3d wk Dec. 
2d wk Dee, 
2d wk Dec. 
lst wk Dec 


October... 


3d wk Dec. 
October... 

3d wk Dee, 
August.... 
October... 

3d wk Nov 
3d wk Dee 
Novew ber. 
Ocwber... 





September‘ 


17,885 


194,164 
16,336 
4,679 


6,427,977|5 


384,144 
131,58] 
376,985 
768,907 
4,372,310 
35,920) 
500,090 
10546875 
Ine, 37 


1,144,881 
3,324 


1,829,562 


706,318 


2,244,542 
516,996): 


2,761,538/6 


102,441 
57,789 
9,272 
454,400) 
36,029 
130,916 
A28,476 
18,716 
g589,232 


706,318 
235,191 
20,428 
11,300 
76,765 
8,279,211 


450,241 
280,948 
802,459 
153,020 
3,566 
12,592 
254,909 

18,000 


D 


59,397 


10,511 
1,965,951 
401,972 


267,830 
67,604 


5,331 


105/000) 
16,734 
758, Vod) 








4,541 
1,871,493) 


99 


125, 
283,165 
540,000 
12,000) 
552,000 
2,885 
565,432 
125,525 
154,381 
15,652 
4,808 
837,015 


598,739 


3i¢ 


363,394 
19,102 
37,079 

303,87 1 

42,609 

91,305 

76,055 


27,424 
68,946 
41,073 
47,653 
17,003 

316,119 
19,100 

9,790 
40,451 
21,810 
46,597 

7,846) 


14,797,260 


349,275 


666,434 





18,244,229 


1,552,075 
40,243,118 


19,342,009 


18,123,262 
10,302,808 


3,844,995 
8,824,534 


574,808 
18,819,037 
102, 130) 
2,994,251 
4,354,324 
4,507,172 


500,869 
9,0389,3 


250,283 


a 


inc. 2,0 
4,706,753 
2,222,759 
4,434,976 

10,011 
9,768,609 


8,475,502 


8,097,356 
1,170,822 
9,263,178 
102,441 
159,818 


416,594 
A5Y,681 
77,896 
g14.550,322 
3,642,013) 
Ysl,voU 
980,505 
sd, 


51,426 
200,622 
57,293 
1,328,184 
14,396 
506,031 
1,093,394 
60,412 
119,901 
1,011 987 
116,908 
297,828 
7,127,804 
1,0i9,015 
809,160 


787,180 


1,866,669} 
1'968,042 
10,775 
67,741 


77,627 
2,273,398 


awed 





49,004 
15,341 
280,019 
1,764,757 
3,231,689 
8,508,191 
18,074,817 
675,406 


2 


35,797,91 
39/900 
4,414,766 
2,694,450 
4,129,978 
9,393 
9,153,601 


7,948,368 


10,054,095 
9,736,837 
19,840,932 
85,419 


4,908,081 
991,092 
532,708 

22,567 
80.16% 
g12,932,380 

3,643,979 
915,232 
934,021 
543,094 


21/7,948,368 


5,137,657 
261,959 


S6e.606 


428,690 
1,308,377 


320,661 
5,730,025 
70,400 
95,228 
1,400,057 
554,708 
1,267,353 
229,413 


17,110,362 


2,898,281 
60,539 
1,970,512 





$ Covers results on lines directly operated, 


inci glexican currency. alncludes Paducah & Memphis Division from July lin both years. 
uded from March 1, 1902, but for no part of 1901. 


t Results on Monterey & Mexican Gulf are 
e Covers lines directly operated, including the Buftalo & Alle’y Val. Div.for both years. 


olncludes the Houston & Texas Centrai and its subsidiary lines. Earnings oi the Cromwell Steamship Line, not previously reported, are 
now aiso included. i 

1 These tigures are the results on the Ala. Midl., Brunswick « West., Charles, & Sav., Sav. Fla, & West'n and Silver Springs Ocala & Gulf, 

9 These tizures now include the Chicago & Eastern Mlinois in both years. A From May, 1902, includes sundry acquired roads. iIncluding 


in Oct, 1 


902, against # 


°o 


¢c Results on Montgomery Division are included in both years. 


of the Hancock & Valu. both years. 


¢ Including earnings of the Sav. Flor. & West. in both years. 
7,650 in Uct., 1901, and $491,587 and $306,396 respectively from July 1, 


ad Includes St. Paul & Duluth for both years. 


v Includes $39,190 other income 
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Totals for Fiscal Year. 

In the full-page statement on the preceding page we show 
the ay oss earnings of all roads for the period from July 1 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the iowa. 




















| Latest Gross Harnings. 
Roaps. Period. | 
| Ourrent | Previous 
| | Year. Year. 
$ 8 
Allegheny Valley............. Jan. Oct. 3 Ine. 293,500 
Atlanta é Charlotte Air Line | Apr. Sept. 80) 1,473,712) 1,387,019 
Bellefonte Central............ Jan. Nov. 53, *729 47,198 
Central of New Jersey........ Jan. Oct. 31 1/11 ‘747,242 14,060,678 
Chattanooga Southern....... Jan. Dec. 14) 104,8 7 
selene & North-Western....| June Nov. 50) 25,723, ‘405 24,965,330 
yenonge Rock Island & Pac..| Apr. |) Pee Se pean 
Ohio. 8t. P, Minn. & Omaha.. | Jan. Nov. 30) 10,934,781 * ty neA 
Cumberland Valley..........- Jan. Nov. 30! 1,112,648 
Dec. | 4, "908, ,759 Me 988. 785 


International & Gt. North’n | Jan. 
Manis 




















lto 
lto 
1 to 
lto 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to ° 
tee & North Eastern...|Jan. 1 to Oct. 287 '233 "289, 619 
1 to Nov. 30) 97, 80 88,511 
1 to Dec. 21|20,341,569 oe ,680 
1 to Oct. | 299,157 as 
lte Dec. 6) 4,699,700 reste 
. lto Dec. 7| 664,059 876, $88 
1 to Deo. 21/84,986,270 |34,204,572 
1 to Dec. 21) 1,041,018) 1, ‘273, "542 
wscasesce « sewene-s- |Jan. 1 to Dec, 21/36 027,288 /35, 478, 114 
National RR. of Mexico...... Jan. 1 to Dec. 21) 8, ph 4,105 7,387,761 
Northern —_— ppnbepatenns an. 1 to Oct. 3) 6,87 6.771 6,881,071 
Morth Bhoxre.......0-.00-ecesee. pr. 1 to Nov. 30; 410, 062 363,373 
Pennsylvania, Gaatof?. &E..’|Jan. 1 to Oct. 31 93,668,094 84,249,304 
euabwaes eo. |Jan. 1 to Oct. 31 Inc. | 5,380,200 
Pere Marquette Slane (pieeee Jan. 1to Dec. 14) 9.358,955| 8,678,434 
eniladely BS B40....n-cnncs- Jan. 1 to Oct. 31| 5,241,178! 5,679, 
i? gn & ~e Noy. 1 to Oct. 31/12,230,749/ 11,808,249 
Pitts. Cincin. Chic. it. L...|Jan. 1 to Nov. £0/20,607,983/18,904,658 
Rio Grande ama Sng cieeainen> Dec. 1 to Sept. 30 30) 796 
St. L. Vandalia & Terre H....|Nov. 1 to Nov. 30 183,252 178, 468 
South Haven & Eastern...... Sey SS eee eee 
Terre Haute & Indianapolis..|Nov. 1 to Nov. 30| 153,020| 141,073 
Terre Haute & Peoria Noy. 1 to Nov. 30; 43/566 47,653 
Texas .|Jam. 1 to Dec. 21/10,682,421/11,277,495 
West Jerse: .|Jan. 1 to Oct. 31) 3,444,321 5,088,481 
Wichita V: -. Jan. 1 to Aug. 31) 39,617 5,970 








< foot figures include the Buffalo & Allegheny Valley Division in 
ears. +The operations of the Monterey & Mexican Gulf are 
pa} ed from March 1, 1902. 

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of December and 
shows 12'2 per cent increase in the aggregate over the same 
week last year. 


j-snoehioneneetiepiadeet gusta 






































; 3d week of December. 1902. 1901. | Increase. | Decrease. 
8 
Se eee 36,640 30,89¢ | 5,750 pebbeex 
furslo Rook. & Pittab’g 112,340; 107,267) 5,073 mye 
Canadian Pacific... ... 818, | a 4 hn 
Chic. Term. Transfer... 32,419 27,761) a | ‘sbekness 
Clev. Cin. Chic, & 8t. 368,789| 358,854 DBEB| — cwceccce 
Peoria & Eastern...... 61,869 50,726) 1,148 ROL SOS 
Denver & Rio Grande* 308,400 ts 100 0} seeenee> 7,700 
Evanev. & Indianapolis. 6,508 6, 084) ee 
Evansyv. & Terre Haute. 28,946 23,602 | GREG —s cwnvcons 
Grand Trunk.......... | 
Grand Trunk Wes! 632,436) 539,52: REG = ednwnans 
Det.Gd. Hav. & Milw. 
{ntern’l & Gt. Northern. 95,527 116,658 oheneeep 
Lowa Central............. 50,343 50,722 hats eae 
Kanawha & Michigan... fe 25,520 15,643 9,87 
Louisville & Nashville .. 685,515) 523,250 162,265 
Mexican Central......... 417,545 367,705 49,838 
Minn. & St. Louis...... 62,340 >. in 
Minn. St. P. &8. a. i: 112,301 125,687) a 
Mo. Kansas & Tex 801,884 283,165) 18,71¢ 
Mo. Pacific & irom Mi. e 634,000 540,000) 94,00¢ 
Central Braneh......... 21,000 12,000) 9, 
Nashv. Chat. & 8t. Louis. 179,597 125,525) 54,072 
National RR. of Mexico. 194,166 154,381) 39,78: 
Rio Grande Southern... 9,272 11,333 
i 8t. Louis Southwestern. . 152,510 140,277 '12;238 | | 
Texas & Pacitioc.......... 254,902 316,119) fk aE 61,210 
| wr nora & Ohio Central.. 55,305 40,451) id.ssa) niaees 
cilie ion uicoamelene 401,97: 349,275) 52,69" | usensees 
Wheeling & Lake Erie.. 67,€04) 57,692) 9,912) eipteciauiie 
Wisconsin Central....... 105,001 | 89, 018) 15, state aeupliiianiin 
Total (29 roads)........| 6,' 232, 1808) 5, 554,096. 784.473) 105,916 
Net increase (12°2 p. c.).. one cre---- | 678.857). - eve ne 


“Including Rio Grande ® Western. 

For the second week of December our final statement covers 
50 roads, and shows 6°75 per cent increase in the aggregate 
over the same week last year. _ Se te 9 

id week of 1 December. | 1902. 1901, Increase. | Decrease. 


etna eet ips isces deal 





3 | 3 $ x 
Previously rep’d (37'ds) | 7,514.910| 7,047,554, 541,307, 73,951 
| 3,614 49,185 


Alabama Gt. Southe:n | 4 osuakenc 5,571 
eotensces, Southern... | 2.265 1,760) oS a eae 
Cin. N. O. & Texas Pac.. | 98,950) 93,694 ig ae 
Bia 58, peokuede 











Grand Trank........... | | } 
Grand Trunk West..¢| 609,598) 567,455, 42,142) ........ 
Det. Gr. Hav. & sang 4 | i 

Minn. St. P. & 8. Ste. M 114,284; 125, 965) seers Deel 11,431 

Mob. Jackson & K. City’ 4,896) 2, TS Sate 

Pere Marquette......-...| 179,464); 159, 520| BROS, .cewcncee 

St. Louis & San Frant...| 589,282) 532,198) 57,039; ........ 

Seaboard Air Line....... | 285,191) 207,637; 27,564) ........ 

Texas Centra)............ | 12,592; 17,003] ....... 4,411 

Toledo Peoria& West’n. | 25,274) 21. :810| 3,464 ite Lc 
Total (50 roads)....... | 9 (859,110 9,235,932) 718,542 95,364 

Net increase (6°75 p.6.)..) — --...0-.| sean one. 623,178) —_.. -n-000 





~ * Week ending Deo, is t ieee Chio. & E. Lil. 








=i 
Net Earnings Monthly to Latest Dates.—The table follow. 
{ng shows the gross and net earnings of STEAM railroads 
reported thisweek. A fulldetailed statement, including ay 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this Kind will be found in the CHRONICLE of Dec, 2, 
1902, The next will appear in the issue of Jan, 24, 1908, 










~- Gross Earnings.— —~—Net Earnings,—, 
Current Previous Current  Previoug 
Year. Year. Year Year, 
Roads. $ $ $ 
Chateaugay— 
July 1 to Sept. 30.... 88,634 80,151 19,618 20,589 
Col. & Hock.O.&1. Nov. 12,739 414,204 8,971 10,850 


Apr. 1 to Nov. 30.... d124,873 100,540 98,357 70,457 
Cumberland Val.b.Nov. 110,308 95,824 12,232 26,098 
Jan. 1 to Nov. 30.... 1,112,648 1,014,875 335,806 365,841 
Gas & Electric Co. of 
Bergen County..Nov. 28,511 24,558 14,091 9,813 
June 1 to Nov. 30.... 158,154 141,038 71,496 62,503 
Hocking Valley.a..Nov. 477,804 469,920 160,356 203,208 
July 1 to Nov. 30.... 2,560,936 2,312,125 971,861 964,094 
Millen & Southwest. Nov. 3,998 3,254 1,926 866 
July 1 to Nov. 30.... 20,532 15,341 6,585 194 
Nat’l] RR. of Mex... Oct. 806,161 637,822 311,678 203,746 
Jan. 1to Oct. 31.... 7,491014 6,366,063 2,604,023 2,025,389 


North Shore (Cal.) bNov. 35,920 30,231 8,740 8,729 
Apr. 1 to Nov. 30.... 410,062 363,378 174,730 ey po 
Pine Bluff Ark. R...Oct. 3,324 4,541 1,414 
July 1 to Oct. 31.... 10,011 9,393 3,282 3138 


Pitts. C.C.&8t.L.aNov. 1,829,562 1,871,493 360,466 567,921 
Jan. 1 to Nov 30....20,607,983 18,904,658 5,493,517 5,545,699 


Wheel. & L. Erie.b.Nov. 358,143 298,144 87,185 79,798 
July 1 to Nov. 30.... 1,780,272 1 ,535,025 414,027 483,650 


Wisconsin Central b Nov. 549,262 482,303 205,000 160,925 
July 1 to Nov. 30.... 2,926,596 2,609,226 1,161,351 980,655 


a Neteéarnings hereciven are after deducting taxes. 

& Net earnings here given are before deducting taxes. 

ce Including $206 other income. 

d Net receipts from coal sales, etc., before deducting general ex 
penees. 

Interest Charges and Surplas,—The following roads, In 
eddition to their gross and net earnings given in the fort- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 




















-—Int., Rentals, ele.— —Bal, of Net Earn'gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 8 
Chateaugay— 
July 1 to Sept. 30.... 7,440 7,401 12,178 13,188 
Col. & Hock. O. & [r. Nov. 4,704 4,771 4,267 5,079 
Apr. 1 to Nov. 3v.... 44, md 36,918 53,724 33,539 
Hocking me Bier Nov. 82.6 78,588 *84,964 *124,620 
July 1 to Nov. 30.... 378-917 365,356 *630,388 *628,689 
North Shore (Cal.). Te 12,163 7,954 def.2,423 def.4,228 
Apr. 1 to Nov. 30.. 88,167 67,581 86,563 24,524 
Pine Bluff Ark. R...0ct. 483 481 931 2,571 
July 1 to Oct. 31 .. 1,932 1,930 1,350 208 
Wisconsin Cent..... Nov. 146,114 140,014 *62,113 *23,170 
July 1 to Nov. 30.... 731,358 700,958 *447,589 *290,922 






“* after allowing for other income received. 


Philadelphia Company.t 


Resulis now include the Pittsburg Railways Oo., operating the Oon- 
solidated Traction and all the other ratlroad properties controlled in 


Pitisbur, 
” -—— November.——~ —VJan. 1 to Nov. 30.-— 
1902. 1901. 1902, 1901, 


$ $ 3 3 
Gross earnings...........1,164,647 1,071,792 12,419,921 10,982,843 
Operat’gexp’sandtaxes. 667,995 601,770 7,048,061 6,009,366 


Netearns.fromoper’t’n 496,652 470,022 5,871,859 4,973,476 
Other income............. 135,370 16,986 1,490,071 453,676 


Tot. earns. & other inc. 632,022 486,958 6,861,930 5,427,152 
Deduct’ns from income*. 124,644 34,956 1,046,391 403,545 













































Total income........... 507,378 452,002 5,815,539 5,018,607 
Interest on funded debt. 220,563 166,687 2, 2,493,879 1,823,6.2 
Dividends on pref. stock. 106,437 99,166 199. 738 1 ‘090, 751 











327,000 265,803 3,693,617 2,914,373 
Net income of comp’y.. 180,378 186,199 2, 2,121,922 2,104,234 


Prop.to oth.than Phil.Co. 197. 37,780 -—~«&5 537 467,398 
Phil. Co.’s int. in netine. 180,181 148,469 2,116,385 1,636,906 


* These deductions include the following items: Rentals of leased 
companies, interest on current liabilities and tenement expenses. 

t Includes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co. 
Allegheny County Light Co., Chartiers Valley Gas Oo., Union Gas 
Co. of McKeesport, Equitable Gas Co., Pittsburg Railways Co. 
























STREET RAILWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 
period of all stREET railways from which we are able to ob. 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and inoluding sucb 
latest week or month, 














BEEBEBSSSPSEE = topes » osoragas ¢ oo5 cummrrer | 


Unio 
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— Gross Earnings.— ——Net Earnings..-— 
Current = =Previous Current Previous 
Year’. Year. Year. Year. 

2,465 3,989 
26,483 23,986 


19,445 
184,657 


9,533 


THE CHRONICLE. 


Jan. 1 to Latest Date. 


Ourrent | Previous 
Year. Year. 


DECEMBER 27, 1902.) 








a r 


Latest Gross Karnings. 


Prev’us 
Year. 





acta eal hin ii 


GROSS 
EARNINGS. Week or Mo 
Roads. 

Oranges Oo. Trac....Nov. 7,314 
July 1 to Nov. 30.... 52,822 





z 8,172 
wa rie! November g/M°ERS0%| "SREP | exooe intl 
"i co Ry.. |November w 
Aipernigin & Ohic. Ry. September 1 : es Heese 
ton KR November 192,840 Feb. 1 to Nov. 80... 
Lay sot = nee Syracuse & Saburban— 
n 6. | Novem a3 
eerie Apsaky 4 July 1 to Sept. 30.... 
--.- |October... 39,038 Toledo Bowling Green 
.. |November 12,040 & South’a Tract..Nov. 
. |November Jan. 1 to Nov. 30.... 
iB. Twin City Rap. Tr... Nov. 
, (Ceteber... Jan. 1 to Nov. 30.... 
IN Utica & Mohawk Val. Ry.— 
st on ad July 1 to Sept. 30.... 166,828 
© .. |November Youngstown-Sharon Ry. 
- |\November & 


Light a ° 
... |November Jan. 1 to Nov. 30.... 
. |November 


3rd wk Dec 


Shore Line 3rd wk Dec 
Detroit Ypsila’ti Ann 
Arb. & Jackson Ry. |October... 
Dolath-Sup. Tract... | November 
East. Ohio Traction.. 
Aurora & Sou 


23,530 


45,424 
210,305 


403,524 


36,092 
348,196 


9,990 





22,484 


22,026 
224,201 
309,468 

3,280,879 


22,463 


9,520 
103,554 


6,948 
65,887 
154,073 
1,578,289 


15,781 
162,192 
268,517 

2,879,634 


97,677| 70,630 1,802°160 
7,976| 6,531 
3,407| 3,177 
216.720|191,295 
27.924| 21,125 
16,037| 18,228 
"188| 8,607 
66,464| 61,57) 
5,796 
29,446 
46,416 
16,940 
33.543 


904,256 
80,646 


681,272 
700 116,126 78,898 
43,036 ........ 20,125 

897,042 vw. 176,800 


{ These figures are for the corresponding period of 1900, as the 
earnings for 1901 were unusually heavy owing to the Pan-American 
Exposition at Buffalo. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.—~ 
Ourrent Previous Current Previous 
—" Year. Year. Year. 

2,083 1,250 2,858 1,701 
12,500 7,500 16,508 9,764 
78,381 182,273 *53,802 *{33,900 
894,577 {412,157 *389,543 *t272,087 
44,456 


16,077 13,967 53,167 
32,069 29,351 122,162 ‘109,922 
17,048 


9,770 
90,566 


4) 37 
2,078,865 
1} 232.885 





2,942,678 
369,384 





November 
November 
. |October... 
November 
September 
. |November 
November 
. | September 

October... 


102,882 
356,511 


75,415 
*2,502,888 
301,598 
118,228 
128,897 
793,580 


1,758,379| 1,592,514 
2'477,131|2,188,069 


1,921,318/1,766,122 
¥79,199| 85,376 


Roads. 
Ind’p’lis & East.Ry. Nov. 
. une 1 to Nov. 30.... 
Intern’! Ry. (Buff.). Nov. 
July 1 to Nov. 30.... 
Montreal St. Ry.... Nov. 
Oct. 1 to Nov. 30.... 
New York & Stamford— 
July 1 to Sept. 30.... 
Sacramento Electric Gas 
way Co. Nov. 
Feb. 1 to Nov. 30.... 
Syracuse & Suburban— 
July 1 to Sept. 30.... 
Twin City Rap. Tr...Nov. 
Jan. 1 to Nov. 30...- 
Utica & Mohawk Val. Ry.- 
July 1 to Sept. 30.... 


* Includes other income. 
a Net carnings here given are after deducting taxes. 
1 Fixed charges include dividend on preferred stock. 


t These figures are for the corresponding period of 1900, as the 
figures for 1901 were unusually heavy, owing to the Pan-American 
Exposition at Buffalo. 


4,971 4,173 19,721 


9,675 
94,091 


8,330 
175,850 
1812,287 


18,738 








13,195 


10,335 
104,949 


105,356 





Co. |November 
November 
y |November 








3,455 
84,567 
958,466 


1,198 
78,223 
766,002 


6,535 
77,7383 
p. |November ° 
ent... | November 1843,699 

August.... 
.- November 
November 
November 


64,465 34,548 45,016 
568,526 


918,125 





1.164,647 12,419,921] 10 
22,087| 16. 952,444 

2'172| 2,082| 20,021 
91,179] 85,925]1,004,5838 


86,092) 442,129 


I 


ANNUAL REPORTS. 
Annual Reports.—All annual reports of steam railroads, 


Rochester Railway .. | November 
saramento Electric | 

Gas & Ry. |November 
8t. Louis Transit.... | November 


880,302 





Savannah Elect. Oo. 

Beattle Electric Co... | 

Moux City Traction.. 

South Side Elevated. 

Springfield ({11.) Con. | 

use Rap.Tr. Ry. | October... 

Haute Eleo.Co. |September 

Tol. Bowl. Gr.& 80. Tr. | November 

loledo Rys. & Light. | November 

ay tang me bar ag oe 
. Tran wk Dec 

Jnion i Bedford). |November 

Jnion Trac. of Ind.. |November 


Jnited RR’s of San | 

Francisco |October... 
Maited Trac.—(Aib.) | November 
Va. Pass. & Power Co | Octu ber... 








Youngstown -Sharon 


Ry. & Lt. Co " ovember 





80,901 
505,048 
128,451] . 
129,342 


43,036 





borates 


224,201 


: 5,888,287/5,312,794 


162,192 


7|1,819,483) 1,184,705 
1,752,953)1 


582,404 
006,931 





308,357 
865,453 


8,429,561 


397,042 








3,422,766/3 





"254,802 
6732,! 





*These figures are for the corresponding period of 1900, as the fig” 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 


Position at Buffalo. 

t rnin, 
&Co ton 
wo have 


with August results for 1902 are for Cincinnati Newport 
ight & Traction Co. Figures for year to date seem also 
n revised at same time. 


{ Results now include the Pittsburg Railway Co., operating the Con- 
solidated : Ms 


Traction and all the other coutroll 


I These are results for properties ownea. 
§ These ficures are from March 20th to October 31st. 
r These figures are from Mar. 1 to Nov. 30. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 


week, 


-— Gross Earnings.— 


Current 
Year, 


Roads. 


Binghamton Ry..b.Nov. 
Oct. 1 to Nov. 30.... 


15,975 
33,082 
Brooklyn Rap.Tr.a.Nov. 1,057,666 


Previous 
ear, 


15,107 
31,991 


996,850 


July 1 to Nov. 30.... 5,760,177 5,475,081 


Oley, Painesv. & E... Nov. 
Jan. 1 to Nov. 30.... 
Det. Ypsilanti Ann Arbor 
& Jackson Ry..a..Oct. 
Marrisb’g Tract’n.. Nov. 
Jan. 1 to Nov. 80.... 
ind'p'ite & Ea+t. Ry. Nov. 
an. i to Nov. 30.... 
June 1 to Nov. 30... 
Intern’ Ry. (Bnff.). Nov. 
July 1 to Nov. 3v.... 
Montreal St. Ry.... Nov. 
Oct. 1 to Nov. 30.... 
New York & Stamford— 
July 1 to Sept. 30.... 


16,037 
176,714 


49,345 


13,228 
153,051 


29,446 
37,277 
419.850 
9,822 
92,352 
61,550 
288,866 
1,583,875 31,229,282 
172,872 
354,278 


31,366 
356,511 
6,172 
75,415 
49,106 


$233,934 


154,912 
320,973 


43,053 


—~-Net Earn 
Previous 


Current 
Year, 
6,840 
13,254 
455,136 
2,630,898 
5,423 
79,481 


12,191 
14,264 
180,791 


127,672 
754,179 

69,244 
154,231 


24,504 


properties in Pittsburg. 


ings.—— 
Year. 
6,803 


14,394 
835,601 


2,077,974 


4,609 
72,633 


1110,€69 
$642,152 


58,423 
139,273 


20,609 


street railways and miscellaneous companies which have been 
published during the last half of 1902 may be found by refer- 
ence to the general index on other pages of to-day’s CHRON- 
ICLE, the annual reports being indicated in this index by 
heavy-faced type. 
Southern Pacific Company. 
(Report for the year ended June 30, 1902.) 

The remarksof Mr. Alexander Millar, Secretary, approved by 
the board of directors, and elaborate tables showing the earn- | 
ings, expenses and charges of the system, also statistics of 
operation, and balance sheet for two years past, as given in 
the annual report for the year ended June 30, 1902, will be 
found cn pages 1404 to 1414 of to-day’s CHRONICLE. A 
review of the results for the year is also given in our editorial 
columns.—V, 75, p. 1308, 895. 


Lake Erie & Western Railroad. 

(Preliminary Statement for the year ending Dec, 31, 1902.) 

The company reports for the year ending Dac, 81 (the 
months of November and December being partly estimated 
in the current year) as follows: 

1902. 1901. 1900. 

Gross earnings $1,690,354 $4,533,204 $4,284,780 
Operating expenses, including 


outlays for construction, and 
betterments and taxes.......... 3,542,140 3,889,801 


$1,148,214 $1,143,403 $1,359,919 
668,750 668,750 634,270 
$725,648 
473,600 


$252 048 


2,924,862 





Net earnings 
Fixed charges 


Balance $479,464 $474,653 
Dividend on preferred (4 p.06.)... 473,600 473,600 


$5,864 $1,053 





Balance, surplus..............- 
—V. 74, p. 1355. 


Lake Shore & Michigan Southern Ry. 
(Preliminary statement for year ending Dec, $1, 1902.) 
The company reports for the year, the last two months in 

1902 being partly estimated, as follows: 
902. 1901. 1900 


1 . . 
Gross earnings.$30,155,000 $29,272,675 $26,466,514 
Operat’g expen. 21,966,000 20,210,229 17,307,795 


Net earns... $3,189,000 $9,062,446 $9,158,719 
Other income... 1,660,000 1,329,290 749,621 
Net income. $9,849,000 $10,391,736 $9,908,340 
Fixed charges.. 3,390,000 3,236,611 3,249,909 
$6,658,431 


Bal. for stk. $6,459,000 
Dividends (7)3,462,655 (7)3,462,655 
$3,195,776 


1899. 
$23,613,946 
15,832,145 


$7,781,801. 
376,056 


$3,157,857 
3,100,591. 











"$7,155,125 $5,057,266 
(7)3,462,655 (7)3,462,685 


$1,594,611) 








Suprius...... $2,996,345 $3,692,470 


—V. 75, p. 1087, 394. 
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Michigan Central RR.—Canada Southern Ry. 
"(Preliminary statement for the year ending Dec. 31, 1902.) 
The approximate statement for the year compares as below: 
MICHIGAN CENTRAL RR. 
1902. 1901, 1900. 1899. 


Gross earnings..... $18,650,000 $18,490,274 $16,730,131 $15,504,062 
Operating expenses 15,030,000 14,745,964 18,229,490 12,004,116 


Net earnings... $3,620,000 $3,744,310 $3,500,641 $3,499,946 























Interest and rentals 2,211,000 2,455,514 2,404,218 2,414,285 
Surplus.......-.. $1,409,000 $1,288,796 $1,096,423 $1,085,661 
Proportion to U. 8.. 315,000 375,238 800,853 300,574 
Proportion toM.C.. $1,094,000 $913,558 $795,570 $785,087 
Other income....... 50,000 69,739 45,094 44,678 
Net income...... $1,144,000 $983,297 $840,664 $829,765 
Dividends, 4%...... 749,520 749,520 749,520 749,420 
Balance.,........ $394,480 $233,777 $91,144 $80,245 


The semi-annua! dividend of 2 per cent was declared, pay- 


able Jan. 29, 
CANADA SOUTHERN RY. 








1902. 1901, 1900, 1899. 

Proportion of earnings 
due Canada Southern $315,000 $375,238 $300,852 $300,574 
Other income.......... () 1,833 2,501 2,865 
Tota) net........ $315,000 $377,071 $303,353 $303,439 
Dividend declared .. (2) 300,000 (242)375,000 (2) 300,009 (2) 300,000 
Balance............. sur. $15,000 sur. $2,071 sur. $3,353 sur. $3,439 
Total sur. Dec. 31... $29,996 $14,316 $12,245 $9,130 


A dividend of 1 per cent was declared, payable Feb, 2, 
1903.—V. 75, p. 1208; V. 74, p. 1354. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Allentown & Reading (Pa.) Traction Co.—New Mort- 
gage.—This company recently filed a mortgage to secure 

750 030 bonds, of which $250,000 no doubt reserved to retire 
the existing first mortgage bonds at or before maturity. 
See p. 5 of STREET RAILWAY SUPPLEMENT. 

American Railways Co., Philadelphia.—Bonds Sold.— 
Bioren & Co. and E. C, Miller & Co., both of Philadelphia, 
having exercised their option to purchase the remaining $700,- 
000 of convertible collateral trust gold 5s (total issue 
$2,500,000), sold these bonds through private subscription 
on Dec. 20, the allotments being less than 70 p. c. of 
the amount of the bonds asked for by the subscrib- 
ers. This bond has a convertible privilege into shares 
at par at any time prior to Nov. 1, 1904. Tne shares are 
quoted atabout 105 p.c. and the bonds are selling in the 
market at about 107 p. c. The placing of this loan re- 
tires the remaining floating indebtedness of the company, 
which was incurred mainly for the construction of the line 
from Chicago to Joliet, which road has been in operation 
since the latter part of September, 1901.—V. 75, p. 1030, 665. 

Arkansas Springfield & Northwestern RR.—New Enter- 
prise,—This road will run from Jefferson City to Springfield, 
about 160 miles, It is not part of the Iowa & St, Louis re- 
ferred to below.—V. 75, p. 1085, 

Ashland & Wooster (Electric) RR.— Securities.—The 
shareholders were to meet at the office in Milbrook, 
Ohio, Nov. 25, to increase the capital stock from $500,000 
to $600,000, all common stock, par value $100 per share, 
and to authorize the issue of $500,000 of 5 p. c. $1,000 25 year 
bonds, for the purpose of funding floating debt and of con 
structing and equipping the proposed line of railway from 
Sandusky through the counties of Erie, Huron, Ashland, 
Wayne, Stark, Tuscarawas, Harrison and Belmont. 


Atlantic City RR.—Listed.—The New York Stock Ex- 
change has listed $1,063,000 first consolidated 4 per cent bonds 
of 1951, The guaranty endorsed on the bond follows: 

For a valuable consideration, Reading Company hereby guarantees 
to the holder of the within bond the punctual payment of the principal 
and interest thereof, when and as the same shall become due and pay- 
able. In witness whereof the said company has caused to be here- 
unto affixed its corporate seal, duly attested at Philadelphia, this first 
day of July, 1901. Reading Company, by , Vice-President. At- 
test: » Secretary. 

Earnings.—The earnings for the year ended June 39, 1902, 
were: Gross, $1,310,246; net, $206,870; fixed charges, $202,- 
831; balance surplus, $4,039,—V. 73, p. 81. 

Atlantic Coast Line RR.—First Instalment Paid.—The 
first instalment cf 25 p.c, on the $8,500,0U0 of new stock, 
which is issued at 125, to provide for part of the purchase 
price of the control of the Louisville & Nashville, was paid 
in on Dec. 20 (compare V. 75, p. 1252). 

_ Relations with Louisviile & Nashville, Etc.—The following 
is given as coming from an official source: 








The manacement of the Louisville & Nashville will be maintained ! 


separate and distinct from the Atlantic Coast Line. Its relations to 
the connecting lines will not be disturbed in the least. There have 
been preferential relations between these two properties in the 
operation of the linesin Florida and inthe joint management of the 
Georgia Raiiroad. These are cemented by the transfer of control, but 
augurno discrimination. Where other traffic relations exist there 
willbe no attempt to divert business solely for the long haul. All 
ports will continue on an equal footing so far as the Coast Line is con- 
cerned, This policy may not produce the largest revenue, but the net 
profits are larger, as experience will show; besides the publis 
attitude is more friendly when fairness all around is understood to 
be the policy. 


Purchase Denied.—See Georgia Northern Ry. below,— 
V. 75, p. 1252, 1146, 


Beech Creek RR.—Listed.—The New York Stock gy. 
change has listed $335,000 additional common stock, issneg 
for extensions and betterments, making total listed $6,000,. 
000.—V. 75, p. 341. 


Bennington & Hoosick Valley (Electric) Ry.—Important 
Extensions Proposed.—This company, which operates g 
164¢-mile line between Bennington, Vt., and Hoosick Fails, 
WW. Y., proposes to build extensions as follows : Troy to North 
Hoosick, 26 miles; Eagle Bridge to Greenwich, 16 miles; 
Hoosick Falls to the Massachusetts State line and Williams. 
town, 14 miles. The system, so enlarged, will be 72 miles 
long, and will pass through or touch 34 cities, towns, villages 
and settlements. The population served or immediately ad. 
jacent will number upwards of 350,000. Surveys have been 
completed and right of way and liberal franchises secured, 
The company expects to build firat from Troy to North 
Hoosick and from Eagle Bridge to Cambridge, 8214 miles, 
which will require a new bond issue of $1,000,000, with stock 
increased to like sum. Geo. E. Greene, Hoosick Falls, N, Y,, 
is President. See STREET RAILWAY SUPPLEMENT, p, 40, 


Boston & Worcester Street Ry.—Extension.—Sce New 
Haven & Middletown Ry. below. 

New Stock.—The company has petitioned the Massachn- 
setts Railroad Commission for authority to increase its capi- 
tal stock by $250,000 to $1,000,000. The balance sheet of 
Dec, 22 shows the amount received on account of capital 
stock as $750,000 and notes payable, $840,851. Offsets: con- 
struction and equipment and expenses incidental thereto, 
$1,314,491; cash, $113,187. Ba'ance, miscellaneous.—V. 75, p, 
1146, 

Brooklyn Heights RR.—Brooklyn Union Elevated 4-5 p. ¢, 
and Kings County Elevated 4 p. c. bonds will be guaranteed 
on three days in each month by the Brooklyn Heights RR, 
Co., at its office, 168 Montague St., Brooklyn, N. Y. The 
days on which bonds will be guaranteed for the first six 
months of the ensuing year are as follows: Jan, 6, 16, 27; 
Feb. 8, 18, 24; March 6, 17, 27; April 7, 17, 28; May, 5, 16, 26; 
June 9, 19, 80.—V. 75, p. 441. 


Baffalo Rochester & Pittsburg Ry.—Increase in Wages,— 
See ** Wages” below.—V. 75, p. 1858, 1030. 


Canadian Northern Ry.—Listed in London.—The London 
Stock Exchange has appointed special settling days for 
£1,108,600 4 per cent 30-year (Ontario Division) first mort- 
gage debenture bonds (1930), of £100 each (Nos, 1 to 4,176 
and 4,897 to 11,806), guaranteed by the Government of Man- 
itoba, partly in lien of the 43¢ per cent bonds heretofore 
quoted.—V. 75, p. 1853, 1085, 


Charleston Clendennin & Sutton RR.—Sold.—At the 
Farmers’ Deposit National Bank in Pittsburg, on Dec. 20, 
Arthur Lee and George E. Price, representing Senator David 
Davis, closed a deal for the purchase from T. H. Given, = 
resenting the owners of the road, of ‘‘the entire $8,000, 
capital stock and the whole issue of $3,000,000 of bonds,” 
The road extends from Charleston to Clendennin, up the Elk 
River, through a coal and timber region, a distance of 65 
miles, It is said that as soon as the weather permits Senator 
David Davis will comptete the line to Sutton, a further dis- 
tance of 85 miles.—V. 61, p. 1012. 

Chicago Milwaukee & St. Paul Ry.—Jncrease in Wages.— 
See ‘‘Wages” below.—V. 75, p. 1301, 848, 

Chicago Rock Island & Gulf Ry.—Proposed Purchase,— 
Notice is given by advertisement that application will be 
made to the Texas Legislature for authority for this company 
to purchase the property, rights and franchises of the 
Chicago Rock Island & Texas Ry. Co. and the Chicago 
Rock Island & Mexico Ry. Co. and the Choctaw Oklahoma 
& Texas RR. Co. See V. 75, p. 1156; also V. 74, p. 1194, 

Chicago Rock Island & Pacific Ry.—See Chicago Rock 
Island & Gulf Ry. above.—V. 75, p, 1353, 1031. 

Choctaw Oklahoma & Gulf RR.—Mandamus,—Henry 
Crofut White, a stockholder, obtained on Dec. 19 from 
Judge McCarthy, ia Common Pleas Court No. 3 at Philadel- 
phia, a writ of alternative mandamus, returnable Dec. 29, 
against the Girard Trust Co, and the railroad company, re- 
quiring them to show cause why he should not be permitted 
to inspsct the stock transfer books. He alleges that the 
October dividend was earned and should be paid.—V. 75, p. 
1146, 239. 

Cincinnati Dayton & Toledo Traction Co.—Bonds— 
Earnings.—Claude Ashbrook of Cincinnati, who is offering 
the 5 p. c, 20 year consolidated mortgage gold bonds of 1902 
at 85, yielding 6'39 p. c. interest, reports the earnirgs, et., 
for six months ending Nov. 30, 1902, as follows: Grogs earn- 
ings, $266 266; net earnings, $131.642; fixed charges, $97,908; 
surplus for stock, $33,734.—V. 75, p. 1086, 1031. 

Cincinnati Lebanon & Northern Ry.—Listed.—The New 
York Stock Exchange has listed $910,000 first consolidated 
mortgage 4 p.c. bonds of 1942, The guaranty endorsed on 
the bonds follows: 


For a valuable consideration the Pennsylvania Company hereby 
guarantees to the lawful holder hereof the due and punctual payment 
by the Cincinnati Lebanon & Northern Ry. Co. of the interest upon 
the within bond, in gold coin of the United States of America, upon 





the surrender of the proper coupons as the same shall from time @ 
time become due, and also the payment of the principal of the wi 
bond in like gold coin at the maturity thereof.—V. 75, p. 1253, 980. 
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Cincinnati Traction Co.—See Miami & Erie Canal Trans- 
tion Co, under ‘‘Industrials” below.—V. 75, p. 1086, 1031. 


Detroit Mackinac & Marquette.—Land Grant.—Cash for 
Bonds, —The trustees have received the first payment of one 

narter of the $1.250,000, the purchase price for the million 
acres of land sold, which with other cash makes about $400,- 
000 available for redemption of bonds. It is expected that 
a statement will be issued in January and a call made for 
tenders of bonds. The bonds are redeemable at par. Another 

marter payment under the Jand sale contract will be made in 

une, See INVESTORS’ SUPPLEMENT page 170.—V. 75, p. 735. 

Elgin Joliet & Eastern Ry.—Listed.—The New York Stock 
Exchange has listed $148,000 additional 5 p. c. bonds of 1941, 
iesned for construction and additions, making a total of §8,- 
500,000 listed. 

Earnings.—The results for the nine months ended Sept. 30, 
1902, were: Gross earnings, $1,559 465; net, $552,126; other 
income, $12,220; interest on bonds. $312,644; bonus fund, 
$2,517; balance, surplus, $249,184.—V. 74, p. 205. 

Fonda Johnstown & Gloversville RR.— Consolidation. — 
The Fonda Johnstown & Gloversville RR. Co., the Amster- 
dam RR, Co, and the Cayadutta Electric RR. Co, have been 
consolidated under the title of the Fonda Johnstown & 
Gloversville RR. The authorized capital stock is $1,950,000. 
—V, 74, p. 987. 

Franchise Tax in Illinois.—The Illinois State Board ot 
Equalization has made the following valuations and capital 
stock and franchise assessments for 1902 on companies named: 

Value Stock @ *Net Stock Net 

Name of Company— Franchise. Assess’ t. 
Chicago City Ratiway............ 

Chicago Union Traction ry 
Chicago Consol. Traction. 
Chicago Edison 
Commonwealth Electric 
Chicago Telephone 
Peoples’ Gas 
Diamond Match 
“In excess of tangible property. 

The net assessment is not as large as last year, owing to the 
high values placed upon the tangible property by the local 
assessors. (Compare V. 73, p. 1114, 902.) 


Georgia Northern Ry.—Report Denied.—The report that 
this road, which extends from Pidcock to Albany, Ga., a dis- 
tance of 66 miles, has been sold to the Atlantic Coast Line 
is denied by the officials of that company. The property is 
in receivers’ hands. 

Illinois Central RR.—See Southern Pacific Co. below.— 
V. 75, p. 1202, 1086, 

Inter-State Railways.—Purchase—The purchase of a 
majority of the outstanding capital stock ($3,593,750) of the 
United Power & Transportation Co., it is announced, has 
been arranged at $75 per $25 share. This amount is paya- 
ble in 40-year collateral trust gold coupon bonds, to be dated 
Feb. 1, 1903, and to bear interest at the rate of 8 per cent for 
the first year, 31¢ for the second year, and 4 for the third 
yearand thereafter. The stock so purchased will be depos 
ited with the Real Estate Title Insurance & Trust Co., trus- 
tee, under the collateral trust deed. Purchases of stock will be 
made on the above-named basis until Jan. 6; each assenting 
shareholder also has the privilege to subscribe to one share 
of Inter-State stock for every fourteen shares held by him in 
the United Power & Transportation. The aforesaid bond 
issue will be limited to the amount necessary to take up the 
present outstanding stock of the United Power & Transpor- 
tation Company. 

Besides the control of the United Power & Transportation 
Co,, whose system, it is stated, aggregates 381 miles, the 
Inter State Company has acquired the charters and present 
capital stock of the following new companies, with the right 
to build their projected roads, viz : 

Reading Power Oo., Reading; West End Electric Street Ry. Co., 
Reading; the Arch & Green Streeta Ry. Co., Norristown; East Side 
Street Ry. Co, Readiog; Chester & Rose Valley Street Ry. Co., Dela 
ware County; West Side Street Ry. Co., Norristown; Chester & Mid- 
dieiown Street Ry. Co., Delaware County; Chester & Rockdale Street 
Ry. Oo., Delaware County; Darby & Fernwood Street Ry. Co., Dela- 
ware County; Black Bear Street Ry. Co., Pottstown to Reading; 
Womelsdorf & Myerstown Street. Ry. Co., Lebanon County; Twelfth & 
Thirteenth Streets Ry. Co., Reading; South End Street Ry. Co.. Read- 
ing; Front & Fifth Streets Ry. Co., Reading; Hamburg Street Ry. Co., 
Hamburg to Reading; Birdsboro Street Ry. Co., Birdsboro to Read- 
ing; Lima Gradysville & West Chester Electric Street Ry. Oo., Dela- 
ware County; Colwyn & Ridley Park Street Ry. Oo.; Olifton & Sharon 

t Ry. Co., Sharon Hill; Trenton Pennington & Hopewell Street 
Ry. Co., New Jersey. 

Frank O. Briggs. State Treasurer of New Jersey, is Presi- 
dent, See also V. 75, p, 1802. 
ane directors (mostly temporary it is understood) are as fol 

Ws: 


Hon. Frank O. Briggs, Trenton, N. J. (President); W. W. Light 
R ae and Treasurer) and O. 8. Geiger. both of Reading; Frank 
y. pyr F. Eidell, and Geo. H. B. Martin, all of New Jersey. 

Iowa & St. Louis Ry.—Status.—This road, we are in- 
formed, is about completed from Centerville, Ia., south- 
easterly to Macon, Mo., 100 miles, There are outstanding 
$1,722,000 stock and $1,722,000 bonds. President Reddig says: 

The road runs through the great Connellsville coalfields of 
the West for a distance of 86 miles, The present capacity of 
the mines of the Manufacturers’ Coal & Coke Co. is 10,000 

of coal per day, and this company is controlled by the 
same interests as the Iowa & St. Louis RR.” 

An extension from Centerville to Sioux City, a distance of 
§?proximately 255 miles, is proposed, under the charter of 





the Iowa & Dakota Central Ry. From Macon to St, Lonis, 
155 miles, the line will be built by the Iowa & Missouri Ry. 
Co. (V¥. 75, p, 1087.) The Iowa & St. Louis Ry., with these 
extensions, which it will control, will extend from Sioux 
City to St. Charles, Mo, (near St. Lonis), a total distance of 
about 510 miles. The Iowa & Dakota Central ‘*will issus the 
same securities as the Iowa & St. Louis” All the bonds will 
be 5 per cents. (Compare V. 75, p. 134.) The Arkansas 
Springfield & Northwestern (V. 75, p. 1087,) is an indepen- 
dent enterprise, 

As to Manufacturers’ Coal & Goke Co., see that company 
under “‘ Industrials” beiow.—V. 75, p. 1087, 184. 

Lehigh Valley RR.—‘‘Gratifying Statements.”—A. E 
Cottier, whose circulars to the stockholders have attracted 
considerable attention, has withdrawn his ‘‘Letter No, 5” 
because the new President, Mr. Thomas, has ‘‘made frank 
and gratifying statements of his personal views and inten- 
tions, which promise much for us in the immediate future.” 
—V. 75, p. 1802, 1254. 

Long Island RR.—Merged—Bonds Assumed.—The New 
York Bay Extension RR. Co. and the Montauk Extension 
RR. Co, were on Aug. 29, 1902, ‘‘consolidated and merged 
into the Long Island RR, Co., their two bond issues becom- 
ing partof the funded debt of the L. I. RR. Co.”—V., 75, 
p. 1145, 1087. 

Louisville & Nashville RR.—Policy.—See Atlantic Coast 
Line RR. above.—V. 75, p. 1854, 1254. 

Louisville (Ky.)} Ry.—Zaira Dividend.—This company 
has declared on the common stock the regular quarterly divi- 
dend of 1¢ p. c, and an extra dividend of one-half of 1 p. c. 
**to bring the yearly per cent for 1902 on common up to the 
regular 5 per cent on preferred.”—V. 75, p. 1202, 1147. 

Macon (@a.) Railway & Light Co.—Mortgage.—The com- 
pany has filed its new mortgage to the North American 
Trust Co,, as trustee, to secure $1,000,000 of 50-year 5 p. c. 
gold bonds,—V. 75, p. 981, 733. 

Metropolitan Street Ry. Kansas City.—Franchises 
Renewed in Kansas City, Kansas,—The City Council of Kan- 
sas City, Kansas, on Dec. 18 passed two 20-year franchise 
ordinances, framed to cover all of the lines embraced in the 
Elevated and Metropolitan systems, together with two new 
lines soon to be built. 

The concessions to the _ include an annual payment to the city of 
8 per{cent of the gross track earnings, the company guaranteeing;that 
the sum shall not be lees than $50,000 annusily, the company’s taxes 
in Kansas City, Kan. (amounting this year to $27,000), to be deducted. 
—V. 75, p. 1354, 549. 

Metropolitan Street Ry., New York.— Decision,—The 
Appellate Division of the Supreme Court on Dec, .19 rendered 
decisions in a number of cases brought by the city to re- 
cover a tax of $50 on each car owved by various railroad lines 
in this city. The Court decides that this company as lessee 
must in some of the cases pay the tax, which has not been 
paid for many years and amounts to a considerablesum. The 
Court holds in one or more of the cases that provisions under 
the special charters granted prevent the imposition of the 
tax.—V. 75, p. 611, 290, 

Michigan Manufactaring, Mining & Ry.— Incorporated.— 
This company was incorporated in Michigan on Nov. 18, 
with $1,500.000 of authorized capital stock to take over the 
property of the Michigan Stone & Supply Co. at Schofield,« 
Monroe County, Mich., and has acquired 520 acres near Dan- 
dee, known as the ‘“‘New discovery,” which it will develop. 
The company will also ownextensive quarries at Lyon City, O. 
The directors are: 

William C. McMillan, Truman H. Newberry, Don M. Dickinson, United 
States Senator Russell A. Alger,\Samuel Haunt. President of the Detroit 
Southern Railroad; Cameron Ourrie, Thomas F. Smith, and John T. 
Shaw, all of Detroit. 

Missouri Kansas & Texas Ry.—London Committee Cer- 
tificates of 1888-9.—The following notice is published: 

London bondholders’ committee certificates issued during the 
years 1888-9 will be redeemei in cash without anification until Dec. 
31 at the office of the English Association of American Bonill & 
Shareholders, Limited, 5, Great Winchester Street, E. C., at the 
following rates: First mortgage bond scrip at 100, second morta 
bond scrip at 80, preferred stocx acrip at 50, common stock commit- 
tee’s certificates at 20. After Deo. 31 all rights of holders in such 
certificates will absolutely cease.—V. 75, p. 1087, 733. 

Missouri Pacific Ry.— Bonds.—See St. Louis [ron Mt. & 
Southern Ry. below.—V. 75, p. 981, 849. 

Mohawk & Hadson RR.—See Unadilla Valley Ry. below. 


Monterey (Mex.) Electric Ry. Co.—Incorporated.—This 
company was incorporated in New Jersey on Dec. 16 with 
$1,500,000 authorized capital stock to carry out the plan of 
Sperry, Jones & Co., of Baltimore, for purchasing, extending 
and equipping with electricity the existing mule-car lines in 
Monterey, Mex. A bond issue is proposed. This company 

will own the following properties : 

Empress Company, with 13 miles of mule line and other holdiags, 
including a franchise that runs 66 years. Monterey & Santa Catalina 
RR., a mule line 15 miles long; franchise runs for 80 years. Mackin 
& Dillon concessions for all other streets of Monterey of any value, 
about 23 miles; franchise 99 years, with certain tax exemptions. 

The company will control 51 miles of street railway, and will at 
once equip thirty miles for operation by electricity. 

New Haven & Middletown Ry.—Frojected Lines.—James 
F. Shaw of the construction company which is building the 
Boston & Worcester Street Ry. (V. 75, p. 1146; V. 78, p. 
1159), and W. H. Trumbull of Salem, Mass.,a director of 
the last-named company, are the subscribers to all except 25 of 
the 1,000 shares of stock subscribed for in this company, 
which was incorporated on Dec, 14 under the generai rail- 
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road law of Connecticut, with authorized capital of $500,000 
in $100 shares. The same interests have incorporated 
the Middletown & New Haven Ry. Co., with $1,000,000 stock 
in $100 shares; the Windsor Locks RR. Co., stock $40,000: 
the Short Line RR., stock $40,000, The “Springfield Repub- 
lican” is informed that it is proposed to build a through elec- 
tric express line from Boston to New Haven, and later to ex- 
tend the system through to New York, eithor by the build- 
ing of new lines or by arrangements with other companies. 
The subscribers to the stock of the New Haven & Middle- 
town include with others: 

Charles E. Perkins, Hartford; 8. Harrison Wagner. New Haven; 
Frank D. Haines, Middletown; Stewart G. Dunning, Hartford; James 
E. Wheeler, New Haven. 

Mr, Wagner is a director of the Fair Haven & Westville 
RR. of New Haven and the Middletown Street Ry. Co., and 
Mr. Danning is a director of the Hartford Street Ry. Co, 


New Orleans & Northwestern RR.—Successor Company.— 
This rarlroad company has been organized as successor of 
the railway company, whose property was sold under fore 
closure on Sept. 20 last. See St, Louis Iron Mt, & Southern 
Ry. below.—V. 75, p. 666, 498. 

New Paitz & Poughkeepsie Traction Co.—Receiver.—On 
the application of John Hill Morgan of Brooklyn, Justice 
Betts in the Supreme Court on December 20 appointed Joseph 
A. Duffy of New York City receiver for this company in the 
foreclosure suit brought by the Franklin Trust Co. of Brook- 
lyn. Theroad extends from Highland Landing to New Paltz, 
N, Y., across the Poughkeepsie Bridge, a distance of 9 miles. 
A mortgage to secure $100,000 of 5¢ 80 year gold bonds was 
made in January, 1900. For the year ended June 30, 1901, 
the gross earnings were $15,813; net, $2,218; interest, $5,000; 
taxes, $789; deficit, $3,571. 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the six months ending Dec. 31 


were: 
3 mos end. Grose Net Other Balance, 
surplus. 


.31— — earnings. earnings. income. taxes, etc. 
1902 (est.)..$19,277,300 $5,825,400 $1,461,700 $5,279,500 $2,010,600 
1901 (act.). 18,442,454 6,350,947 1,352,264 5,200,967 2,482,244 
mos, 
2902 (est.).. 38,753,000 13,019,900 2,701,600 10,544,300 5,177,200 
1901 (act.). 37,864,688 13,587,566 2,483,489 10,874,293 5,696,762 

Dividends of 114 per cent quarteriy call for $3,297,900 in 
1902, against $2,875,000, leaving balance, surplus, of $1,879 300 
in 1902, against $2,821,762 in 1901.—V. 75, p. 1802, 1254. 

New York Ontario & Western Ry.— New Line.—The com- 
pany on December 22 began operating its new line to King- 
ston, N. Y., formed by the union of the Port Jervis Monti- 
cello & New York and the Ellenville & Kingston railroads, 
See map on page 102 of INVESTORS SUPPLEMENT and V. 75, p. 
1852, 1254 and 505. 

New York Susquehanna & Western RR.—Jersey City 
Terminal —‘The Journal of Commerce and Commercial 
Bulletin” says: 

Reports have been current recently that the Pennsylvania RR. had 


refused to continue the lease of terminal facilities to the Susquehanna 


in Jersey City. It appears, however, from inquiry in well informed 


railroad circles, that there is no foundation for this report. Interests 
ciosely identified with the Susquehanna declared last evening that 
while they had heard such romors they had received no notice what- 
ever of any change in present arrangements, and they did not look for 
@ny change. The lease of the terminal facilities to the Susquehanna, 
it was stated, dates from June 1, andis renewed from year to year. 
Under its terins, it is understood, the lease can be broken on sixty 
days notice, but so far as can be learned no such notice has been 
served.—V. 75, p. 1032, 1028. 

Ohio Connecting RR.—New Stock.—This company of the 
Pennsylvania system has increased its capital stock from $1,- 
000,000 to $2,000,000, to meet the cost of improvements which 
are still in progress, inclading new approaches, etc. It will 
eventually be necessary to make the bridge double track.— 
V. 75, p. 981. 

Omaha & Council Blaffs Ry.—New Company —The 

Omaha & Council Bluffs Ry. Co, has been incorporated in 

Nebraska to take over the Omsha S:reet Ry. Co., the stock 

. of which was acquired in October by J. & W. Seligman & 
Co. The new company will lease the Omaha & Conncil 
Blaffs Railway & Bridge Co., and will control the street 
railway lines in the two cities. Extensive extensions and 
improvements are contemplated. The authorized stock 
issue is $5,000,000 preferred stock and $10,000,090 common, a 
part of which will be heldin thetreasury. The details of 
the bond issue have not yet been announced. (Compare 
Omaha Street Ry., V. 75, p. 842.) 

Omaha Street Ry.—See Omaha & Council Bluffs Ry, 
above.—V. 75, p. 1302, 342, 

Pennsylvania New York & Long Island RR.—Tunnel 
Franchise Signed.—Mayor Low on Tuesday signed the ordi- 
mance granting this company a franchise.—V. 75, p. 1355. 

Pere Marquette RK.—General Manager.—Myron J. Car- 
penter, who has long been President of tne Chicago & East- 
ern Lilinois RR, (aow owned by the St. Louis & San Fran 
cisco RR.) has resigned to accept the position of Vice -Presi- 
dent and General Manager of the Pere Marquette system,.— 
V. 75, p. 1355, 1302, 

Pittsburg & Allegheny Valley Ry.—Bonds Offered.—The 
Pablic Trust Co. of Pittsburg, the mortgage trustee,. offers 
for sale at 102 and interest $250,000 of this company’s first 
mortgage 5 p. c. 30-year gold coupon bonds (free of all taxes 
in Pennsylvania), total issue limited to $1,100,000, dated Jan. 

15, 1903; denominations $500 and $1,000, due Jan. 15, 1983; 
without option of prior redemption; interest payable Jan. 15 


Interest, 








and July 15 at the office of the trustee. The capital stock ig 
$1,500,000. A circular says: 

The Pittsburg & Allegheny Valley Ry. Co. is incorporated under the 
laws of Pennsylvania, ite charter practically covering every street and 
highway in the Kiskiminetas Vailey from Apollo to Leechbuarg, [¢ 
also owns all of the stock of the Apollo Electric Light, Heat & Power 
Oo., Leechburg Electric Light & Power Co., the New Kensington Elgg. 
tric Light, Heat & Power Oo. and Parnassus Electric Light & Power 
Co., and has retired all the indebtedness, both bonded and floating, of 
these corporations. This stock has been deposited with the trustee ag 
eecurity for the bonds of the Pittsburg & Allegheny Valley Ry. Oo,, 
whose bonds are therefore a first mortgage upon all the properties, 
This company also owne all of the capital stock of the Kiskiminetag 
Bridge Co., acombined highway and ratlway bridge connecting Leech- 
burg with Hyde Park. 

The railway line, except in towns, is located entirely upon private 
righta of way owned by the company. The local franchises are ex. 
tremely liberal. This territory is noted for its production of coal, iron 
and steel, “Apollo Best Bloom” being known throughout the metal 
world, while the sheet steel mills in i eg = aap are the largest in the 
world. Cheap fuel contributes largely to this prosperity, coal and gag 
being found here in almost inexhaustible quantities. The frei 
traffic is so heavy in this district that passenger service is b 
neglected; while virtually in the Pittsburg district, it has only six 
trains each way a day. The present pop ation served is approxi- 
mately 40,000, and increasing very rapidly. Sanderson & Porter, 
electrie railway and lighting experts, 81 Nassau St., New York, esti- 
mate that this property ‘‘when completed will earn not less than 
$214,000 per annum, and that it can be operated, including its tax 
under good management, for not to exceed $114,000, leaving a net 
income of $100,000.” 

The company was formed on or about Dee. 9, 1902, by 
consolidation of the Apollo Vandergrift & Leechburg Electric 
Street Ry., and the Vandergrift & New Kensington Street 
Ry. Co. Directors: John Q. Cochrane, S. M. Nelson, Treas- 
urer, Apollo; J. D. Ocr, Edward Hill, J. B. Kifer, John P, 
Klingensmith, Leechburg; 8, B. Cochrane, Kittanning. 


Pittsburg Terminal RR. & Coal Co.—Coal for Lake 
Shipments.—The “Engineering and Mining Journal” has the 
following from its special correspondent in Pittsburg: 

The Youghiogheny & Ohio Coal Co. ia preparing to engage exten- 
sively in the lake coal trade next season, and will take the entire 
product of the Pittsburg Terminal RR. & Ooal Oo., which is opening 
12,000 acres of valuable territory in this district Three mines have 
just been opened, and five others will be opened before spring. The 
suit to prohibit the Pittsburg Coal Co. and the Erie BR. from inter. 
fering with the Youghiogheny Company in the use of the docks at 
Oleveland has been decided in favor of the Youghiogheny Company, 
and it wiil be a strong competitor of the Pittsburg Company next 
season for the Northwestern trade. 

Frank N. Osborn, formerly President of the Pittsburg 
Coal Co., is at the head of the newcompany. See further 


particulars in V. 75, p. 13855, 498. 


Railroad Constraction in 1902.—Estimate.—The ‘ Rail- 
road Gazette” estimates that approximately 6,028 miles of 
new railroad were built within the United States during the 
calendar year 1902 by 293 companies, contrasting with 5,368 
miles by 277 companies in 1901. The figures are exclusive of 
second track, sidings, and all electric lines. Rebuilt mileage 
is also excluded, except where the work involved such exten- 
sive changes in alignment that a new roate was established, 

Oklahoma leads the list with track Jaii on 570 miles of new 
line, Texas reports 496 miles; Arkansas 371 miles; Indian 
Territory 863; Georgia 336; New Mexico 280; Lilinois 282; 
Missouri 281; Iowa 210; Pennsylvania 200; Minnesota 167; 
and Louisiana, Wisconsin, Florida, Michigan, California, 
Mississippi, Onio, Washington and West Virginia from 180 
to 146 miles each. 

The new construction for ten years past was as follows: 

MILEAGE BUILT IN THE UNITED STATES. 


1902.......6,026 | 1899....... 4,569 | 1896....... 1,692 ; 1894...... 1,760 
ag SE 5,368 | 1898.......3,265 | 1895.......1,428 | 1893...... 3,024 
1900. ......4,894 | 1897.......2,109 

—V. 75, p. 30. 


St. Joseph & Grand Island Ry.—Dividend Passed.—The 
semi-annual dividend of 214 per cent on the $5,500,000 non- 


cumulative first preferred stock has been passed, for the — 


reason, as stated, that the company has had to expend $490,- 
000 for a bridge at St. Joseph, Mo., and $800,000 for equip- 
ment.—Scee V. 75, p. 1029, 907. 

St. Louis Iron Mountain & Southern Ry.—Listed.— 
The New York Stock Exchange has listed $1,531,000 addi- 
tional unifying and refunding 4% bonds of 1929, making the 
total listed $25,726,000. Of these additional bonds $146,000 
were issued on an extension of the Mississippi River Ham- 
burg & Western RR. from Hamburg toa point near Crossett’s 
in Ashley County, Ark., 12°21 miles. The remaining $1,885, 
000 bonds were issued for the purpose of acquiring $1,499,100 
of the capital stock of the New Orleans & Northwestern RR. 
Co., being all of the shares of the capital stock of said com- 
pany, except the number necessary to qualify directors; 
there are no bonds of said company outstanding or author- 
ized, said company being free from indebtedness and the 
owner of aline of railroad extendiag from a point on the Mis- 
sissippi River, in the town of Vidalia, La., westerly and north- 
westerly to a point on the line between Louisiaaa and Ar- 
kansas, a distance in all of 115'47 miles of main track. 

Earnings.—For the nine months ending Sept. 30, 1902, 
gross earnings were $12,493 137; net, $4,422,793; other income, 
$1,132,120; charges, $2,957,298; balance, surplus, $2,597,616.— 
V. 75, p. 982 

Sandwich Windsor & Amherstberg (Electric) Ry.— 
Bonds.—The new mortgage secures $600,000 of 41¢ p. © 
$1,000 gold bonds dated Dec, 1, 1902, and due Dac. 1, 1923, 
but subject to call at 105 on or after Dac, 1, 1912: interest 
payable Jane | and Dee. 1 at office in Windsor, Oat. Of the 
issue, $140,000 bonds are reserved to retire the underlying 
bonds.—V. 75, p. 1303. 
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savannah & Statesborough RR,—Authorized.—The share- 
polders on Dec, 20 authorized the bond issue of $500,000.— 
gee V. 75, p. 1808, 

southern Pacific Co.—Direct Entrance Into New Orleans. 
—A contract has been made whereby the Southern Pacific 
Co isto ferry its passenger trains across the Mississippi 
River from Avondale on the west bank to Harahan on the 
east bank, at a point about 10 miles above Canal St. (in New 
Orleans), and to use some 8 or 10 miles of the tracks of the 
Illinois Central and Yazoo & Mississippi Valley companies as 
gmeans of reaching New Orleans and the Union Station, 
which is owned by those companies, Ia other words, the 
Southern Pacific will hereafter ran its passenger trains 
directly into the Union D»pot. Tne Southern Pacific has 
also leased from the aforesaid companies a piece of land at 
Harahan for making upits trains, both passenger and freight. 
The Illinois Central RR. Co. and the Yazoo & Mississippi 
Valley RR. Co. have purchased a number of blocks of land 
in the neighborhood of the station, and have in connection 
therewith facilities sufficient to handle all the passenger 
trains of all the railroads that run into or out of New 
Orleans. The relations between the Lllinois Central RR. 
Co,and the Yazoo & Mississippi Valley RR. Co., on the one 
hand, and the Southern Pacific RR. Co., have been friendly 
for years past, and a large business is and has been inter- 
changed between them.—V. 75, p. 1303, 895. 

South {ndiana Interurban (Electric) Ry.—Mortgage.— 
This comovany, which is building the New Aibany Jefferson- 
ville and Sellersburg electric line, has filed a trust deed to 
secure $350,000 of 5 per cent first mortgage bonds. The com- 

y is controlled by the same interests as the United Gas & 
Pectric Co. of New Albany, eto. (V. 75, &: 847), and, it is said, 
will absorb the New Albany Street Ry. Co. and the Jefferson- 
ville New Albany & Sellersburg Electric Ry. Co, The above- 
mentioned mortgage is merely temporary, pending formula- 
tion of permanent plans. 

Unadilla Valley Ry.— Proposed Extension.—The Mohawk" 
& Hudson RR. has been incorporated with $500,000 author. 
ized capital stock by the directors of the Unadilla Valley Ry, 
Co, and their friends to build the extension, long projected 
from New Berlin to Oneonta via Laurens, Morris, Batter 
nuts and Pittsfield. a distance of 33 miles. The right of way 
is being secured.—V. 72, p. 776. 

Union Depot Bridge & Terminal Co., Kansas ry 
lands Transferred.—Deeds have been filed by the Fidelity 
Trust Co, of Kansas City, which holds the several titles in 
trast, declaring J. Ogden Armour and Gustavus F, Swift to 
be the real owners of 2,683 of the 3,000 acres purchased by 
Theodore C, Bates in Clay County. Mo. The total amount 
paid for the lands is stated to have been $777,621.—See V, 75, 
p. 1804, 1255. 

United Gas & Electric Co. of New Albany, Etce.—Mort- 
fa South Indiana Interurban Ry. above.—V. 75, 
p, 847, 


United Power & Transportation Co.—Sale.—See Inter- 
State Railways Co, above.—V. 75, p. 1804. 

Wages.—Increases Announced.—The following increases 
in wages were announced this week: Chicago Milwaukee & 
St. Paul Ry. Co, to its engineers and firemen of an increaae 
of about 10 per cent; Buffalo Rochester & Pittsburg Ry. to 
most of its employes a 7 per cent increase, effective Dac. 1; 
Queen & Crescent RR. system to its engineers, firemen, con 
ductors and trainmen, from 5 t» 10 per cent, effective 
Dec, 1; clerks at Grand Central Station, this city, to receive 
an advance of from 6 to 7 p. c. 

Weatherford Mineral Wells & Northwestern Ry.—Mort- 
re new mortgage for $1,854,000 has been filed to the 

otinental Trust Co., New York, as trustee.—V. 75, p. 1356. 


American Alkali Co.—Circular.—Receivers Arthur K. 
Brown and Henry I Budd Jr. have sent to the shareholders 
circulars dated Dec. 23, reciting the efforts in May last to 
tect a reorganization and- the successful settlement of the 
difficulties of the Canadian Electro Chemical Co., and also 
demanding from the shareholders of the American Alkali 
Co, the psyment of the balance of the first instalment of the 
asesement of $250 per share which was levied on Sept. 12, 
101. ‘This assessment, it is stated, will enable the company 
to pay its debts and end the receivership. If payment is not 
made by Jan. 8, 1903, the receivers, acting under orders of 
Nov, 11. 1902, from the Circuit Court of the United States 
for the District of New Jersey, will enforce it by legal pro- 


gs. 
The circular saysin part: 


The assets of the company consisted (on Sept. 11, 1902,) of a few 
Mndred dollars in bank; a claim againet W. W. Gibbs to re- 
‘over profits made in the organization of ths company; the stock of 

Canadian Electro Chemical OCo., Limited, and its indebtedness to 
company of about $100,000, and claims against ite own pre- 
stockholders for the assessment levied by the board. The 
debts, besides the $50,000°notes held by a certain Mr. Pezram of Liver- 
= (being the last portion of the $1,000,000 originally contracted to 
paid to the Commercial Development Corporation, Limited, for ita 
ye rights), amounted to about $-2,000 of open accounts, includ- 
hotes held by banks, New Jersey State tax, counsel fees, etc. A 
of the preferred stockholders, having paid the second and third 
mente, were equitably entitled to be placed on an equal footing 
With those who had paid only the first inetalment. 
most important matter engaging the attention of the receivers 
Out the settlement of the affairs of the Canadian Electro Chemical 
Limited, a subsidiary company, which owned and operated an 


experimental plant at Sault Ste. Marie, Canada. This com 
owed almost $200,000, and the receivership of the American A! 
Co. had resulted in the seizure of its plant for rent as well as in a num- 
ber of suits against the company. A settlement has been reached by 
which the capital of the company has been increased, the creditors 
have agreed to take stock of the company in satisfaction of their 
claims, the Canadian patent rights have been transferred to the com- 
pany, and a bank has agreed to furnish a sum sufficient to complete 
the third unit, and to furnish a small working capital. It is expected 
that by the first of May, 1903, the completed plant of the Canadian 
Electro Chemical Co., Limited, will be in operation. 

The receivers state that the suit brought by Mr. Pegram 
against the American Alkali Co. to recover on the notes ag- 
regating $50,000 above mentioned, will be vigorously de- 
ended, and that the suit in equity filed by the company 
against W, W. Gibbs is being prosecuted as rapidly as the 
law will permit.—V. 75, p. 1148, 1088, 


American Bicycle Co.—Plan.—The reorganization com- 
mittee, William A. Read, Chairman, and Central Trust Co., 
po sages after a careful examination by the Andit Com- 
pany of New York, has prepared a plan of reorganization of 
which the following is a digest: 

The indebtedness of the American Bicycle Co. and of the 
constituent companies (other than debentures) was on Nov. 
lst, 1902, estimated as follows, the capital stock owned by 
the parent company in the constituent companies being also 
shown: 

f Floating 
Name of company. tedness. 
Amerivoan Bicyle Co 
zAmerican Cycle Mfg. Co. (V. 73, p. 1358) 
international Motor Car Co. (V. 73, p. 1358).... 


> 
) 
Federal Manufacturing Co 436,734 by3,200,000 
National Battery Co. (majority interest owned). 215. 900 


American Wood Rim Oo. (minority int. owned).. 146,500 
$1,506,608 $13,561,500 


b 

x$117,823 
746,846 a$8,000,00C 
205,205 ay2,000,00C 





a This is the entire issue.—Ep. 
b This is entire issue except about $175,000.—Ep. 


x After deducting receivers’ certificates for $108,791 issued but 


remaining in the hands of the receivers Nov. 1, 2. 

y Pledged to secure receivers’ certificates amounting in the aggre- 
gate to $500,000. 

zInothe hands of receivers segtiates by the United States Cirouit 
Court for the Northern District of Dlinois in bankrupt procedings. 


The new company shall authorize the following securities: 


Siz per cent cumulative first preferred stock’ (subject to call at 110), 
preferential both as to assets and dividends and entitled to receive 
a dividend, if declared, to the extent of 6 per cent per annum, begin- 
ning Feb. 1, 1903, payable out of the net profits of each fiscal year 
before any dividend for such year shall be paid on either the second 
preferred stock or the common stock and without deduction for any 
taxes which the new company may be required to pay or retain there- 
from. No dividend shali be paid upon any second preferred stock 
or common etock in any fiscal year untii the firat preferred stock 
shall have received full 6 per cent dividends for each precedin 
fiscal year $2,500,0 
To be sold at par to provide for floating debt, expenses 

of reorganization, ete. 

Preyerred stock, 6 cent non-cumulative second pre- 
ferred stock. entitled to receive (after payment of the 
full cumulative dividend on the first preferred stock) 
a non-cumulative dividend, if declared, to the extent 
of 6 per cent per annum, beginning Feb. 1, 1903, pay- 
able out of the as oe or net profits of each fiscal 
year before any dividends for such year shall be paid 
on the comm on stock and without deduction for any 
taxes which the new company may be required to 
pay or to retain therefrom. Preferential over the 

n stock in respect both to the assets and divi- 
dends. Total authorized. 

Of which for existing debentures at par.... 

Reserved for treasury or to raise additional cash if 
requ . 

Common stock to prooure new cash in connection with 
the first preferred stock for use in connection; with 
the reorganization. $10,000,000 
All the stock will be in shares of $100 each. 

VOTING TRUST. -All of the firat preferred and second preferred and 
common stock (except the shares to qualify angry will be issued 
to the reorganization committee or to such persons as it may designate 
as voting trustees, to be held and voted on by such voting trustees as 
the owners thereof for five years next su ing the date offite iseue, 
as a part of the reorganization herein proposed, and none of such 
shares will be delivered or distributed until after the expiration of 
said five years. 

MORTGAGES—NEW STOCK.—No mo 6 shall be put upon the prop- 
erty or the amount of first preferred or second preferred stock in- 
creased, except w'th the consent of the holders of three-fourths in 
amouut of the first preferred stock. The amount of second preferred 
stock shall not be increased except with the consent of the holders of 
two thirds in amount of the second preferred stock and two-thirds in 
amount of the common swok. 

Holders of deposited and assenting securities will be en- 
titled to receive in exchange new stock as follows: 

———— Will receive— 


$10,000,000 
$9,123,000 


877,000 





Holders of 
each $1,000 dedenture 
$100 stock. 
5% debentures (89.150,000).. 
Preferred stock ($9,294,900). 
Common stock ($17,701,500). 9 

The cash payments of $9 per share to be made by holders of old 
stock are to be payable to the Central Trust Co. of New York in three 
equal instalments, 6ach instalment to be payable when and as calied 
for by the committees, on ten days’ notice by advertisement. 

The cash requirements of the plan have been underwritten 
by a syndicate, which will make all the cash payments ap- 
plicable to the shares of non-assenting stockholders and 
receive the stock to wnich such non-assenting stockholders 
would have been entitled. -Excluiing debenture sinking fund 
charge of $250,000 of old company, the reduction in charges 
ahead of the common stock is $358,643. The total cash pro- 
vided by stock holders will be $2,429,676, 

I; is the purpose of this plan to pay or to provide for all out- 
standing debts and to turn over all the properties to the new 





company unencumbered, ‘‘Thus the new company will begin 
business free from debt, and, with the balance of cash re- 
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maining after payment of debts and expenses, and with the 
cash assets of the new company, having a working capital 
which it is confidently believed will be amply sufficient to 
insure successful operation.” 

Holders of the debenture bonds, preferred and common 
stock, are requested to deposit them with the Central Trust 
Co. of New York not later than Jan. 7 in exchange for nego- 
tiable receipts. When in the judgment of the committee a 
sofficient amount shall have been deposited, the plan will be 
declared effective. See also advertisement on another page. 

ition.—The bondholders who object to the plan have 
employed Sallivan & Cromwell to assist in the organization 
of a protective committee and to prepare a more acceptable 
plan.—V. 75, p. 1804, 1255, 


American De Forest Wireless Telegraph Co.—Jncor- 
porated.—This company has been incorporated in Maine 
with $5,000,000 authorized capital stock. President, Hiram 
Thomson; Treasurer, Wm. P. Huelin, both of Kittery, Maine. 
See De Forest Wireless Telegraph Co., V. 75, p. 500. 


American Heat, Light & Power Co.—Prospectus.—This 
company, until recently known as the ,United States Heat, 
Light & Power Co., claims to own the rights and patents of 
one James J. Johnston for making cheap fuel and light ‘‘by 
forcing air through crude oil, 90 p.c. air and 10p c., oil 
being used.” Authorized capital stock $6,000,000, in one 
dollar shares; “‘the first allotment” of $100,000 is offered at 
40 cents per share. President, John W. Mitchell; office, 
Broadway Cbambers Building, corner Broadway and Cham- 
bers Street, N. Y. City. W.H. Clarke of W. H. Clarke & 
Sons, 115 Nassau Street, is a director.—V. 75, p. 1204. 


American Screw Co.—Dividend.—This company has de- 
clared a dividend of 2 per cent, payable Dec. 31, ‘‘from the 
earnings of the year 1902,”” The last dividend, paid Dec. 31, 
1901, was 114 p. e.—V. 75, p. 13856, 1205. 


' British Westinghouse Electric & Maautactaring (o.— 
See Westinghouse Electric & Manufacturing Co. below.— 
V. 78, p. 1118. 

Branswick-Balke-Collender Co., Chicago, I1l.—Morigage. 
—A mortgage has been made to the Onion Savings Bank & 
Trust Co, of Cincinnati, as trustee, to secure $600,000 of 5 p.c. 
bonds dated July 1, 1902, and due $60,000 annually, beginning 
July 1, 1903; interest payable semi-annually, it is stated, on 
June 1 and Dec, 1. The mortgage covers the company’s 
entire property, including the plant at Superior and Orleans 
St., Chicago, for the manufacture of billiard tables, office 
and bar fixtures, etc. The company is an Ohio corporation; 
capital stock at last accounts, $1,500,000. President, Moses 
Bensinger. New York office, 227 4th Ave. 


Clairton Steel Co.—Purchase.—See Crucible Steel Co. be- 
low.—V. 75, p. 908, 32, 

Consolidated Lake Superior Co.—Loan Obtained,—Ar- 
rangements have been made with Speyer & Co. of New York 
and associated banks and trust companies of Philadelphia 
for the loan of $3,500,000, referred to last week. Provision 
will be made for a representation of the banking interests 
of New York and Philadelphia in the board of directors, 
Speyer & Co. have close relations with the Pennsylvania RR, 
Co,, and it is understood that the presence of Vice-President 
Rea and Prevost of that road in the directorate of the Lake 
Superior Company had much weight in the making of the 
loan. Compare V. 75, p. 1356, 

Consolidated Tobacco Co.—See Weissinger Tobacco Co, 
below.—V. 75, p. 1256, 785. 


Crow’s Nest Coal ('0.— New Stock.—A Canadian paper says 
that the entire allotment of 40,000 new shares which the di- 
rectors were authorized to issue has been taken up by the 
shareholders themselves at $62 50 per $25 share.—V. 75, p. 
1149; V. 72, p. 186. 

Crucible Steel Co.— Purchase of Iron Mining Property.— 
The Clairton Steel Co., which is controlled by the Crucible 
Steel Co., has purchased a majority of the capital stock 
$500,000] of the Champion Iron Co, of Marquette County, 

ich., and will buy the minority interest on the same basis; 
this is commonly reported as $1,100,000 for the entire 
issue. The property has an outputof about 100,000 tons of 
bessemer (hematite) ore yearly and, it is said, comprises some 
thousands of acres, The Shenango Furnace Co, is interested 
in the deal.—V. 75, p. 904, 850. 

Cayahoga Telephone Co.—Coupon Payment.—The coupon 
due July 1, 1902, was paid with intercst (62 cents) at the 
Dime Bank, Cleveland, on Dec, 23.—V. 75, p. 988, 79. 


Dominion Iron & Steel Co.—Bounty Decision.—The Ex- 
chequer Court at Ottawa on Dec, 5, gave the company a 
jadgment for $196,000 against the Dominion Government for 
bounties due on steel made by continuous process from the 
ore without the metal being allowed tocool. A special bounty 
was offered for steel made from Canadian pig, but unless 
the pig-iron is aliowed to cool, the Attorney-General held it 
was not “pig” within the meaning of the law. The Court 
holds otherwise, 

Rail Mill Plan Reported in Abeyance.—The. ‘‘ Boston News 
Bureau” says: 

We are informed from Montreal that while the rail mill was con- 
templated in the original plans, Mr. Ross has given the whole subject 
& study for many months, and his conclusion is that the greater profit 
will attach to the manufacture of miscellaneous structural work for 
which there is a wider and more even demand than for rails. The 
building for the rail mill has been erected and it canjbe used for either 
purpose. It is understood here that the floating debt of the company 





amounts to about $2,500,000, and that monetary conditions ip 
Canada have not been favorable towards the raising of new funds for 
construction purposes, or of selling new stock to retire the debt and 
rovide funds for the completion of all the plans of the mauagement, 
is situation may have had more to do with the sudden decision t 
abandon plans forthe building of a steel rail mill than the many 
months’ study of the situation by President Ross. 
Coal Contract.—See Massachusetts Gas Co., V. 75, p. 1257, 
—V. 75, p. 500, 298. 


Eastman Kodak Co.—Listed in London.—The London 
Stock Exchange has appointed a special settling day for 
$4,664,800 cumulative 6 p.c, preferred stock, $15 058,600 
common stock ($100 each), and a further issue of $1,518,600 
preferred and $3,741,700 common stock, in accordance with 
rule 115. This is a consolidation per plan in V. 74, p, 939,— 
V. 75, p. 785, 618. 


Electric Storage Battery Co.—Negotiations —Rumors of 
negotiations for the purchase of this property and the Stanley 
Electric Manufacturing Co. by new interests have long been 
in circulation. The reports this week have taken more defi- 
nite shape, although representatives of the General Electric 
Co, and the Stanley Electric Co. deny that their companies 
are concerned in the deal as has been reported.—V. 75, p, 909, 


Indestructible Roadbed Co.—Juigment.—This company, 
incorporated in May, 1899, under West Virginia laws, with 
a capital stock of $1,000,000, to construct railroad bed with 
concrete instead of wooden ties, has confessed judgment for 
$51,928 in favor of President James McLain. Office, 45 
Broadway. 


International Postal Supply Co.—Securities.—This com- 
any, mentioned last week, has issued no bonds and as yet 
as paid no dividends.—V. 75, p. 1357. 


International Steam Pamp Co.— Authorize i,—The share- 
holders on Tuesday approved the proposition to issue $3,500, 
000 of convertible debentures, Compare V. 75, p. 1857, 18065, 


Jamaica Bay Turnpike Co.—Favorable Decision.—The 
Court of Appeals has denied the application of David Cavello 
for an injunction to prevent the company from building its 
road by trestle across certain lands under water to which he 
obtained a grant from the town of Hempstead. Compare 
V. 74, p. 986. 


Lackawanna Steel Co.—New Plant. —This company, which 
has been expending $15,000,000 in the establishment of a steel 
plant on the water-front at Buffalo, has received its first 
steamship load of iron ore, 6,200 tons, and will shortly be 
turning out steel. The plant will manufacture plate and all 
classes of structural steel »ud other materials in addition to 
steel rails and billets; it ill have a total capacity for the 
production of not less t} 1,250,000 tons of finished product 
per annum. Thedirec. .3 were named in V. 74, p. 1142 and 
an Official circular was in V. 74, p. 429.—V. 74, p. 1142, 


Laclede Gas Light Co., St. Louis.—Coupon Notes Sold,— 
The company has sold an additional $350,000 coupon notes 
due Feb, 1, 1911, making $850,000 outstanding.—V.73, p. 141, 


Louisville (Ky.) Heating Co.—Officers.—Col. R. T. Dur- 
rett has been elected President, Daniel E. Doherty Vice- 
President, and E. L. McDonald Secretary and Treasurer. 
The preferred stock is now ready for distribution at the 
National Trust Co., Louisville. The Kentucky Heating Co. 
has not gone out of existence. and, it is said, probably will 
not do so for a year or more.—V. 75, p. 1205. 


Manufacturers’ Coal & Coke Co, Kansas City, Mo.— 
Status.—President H. F. Reddig has favored us with the 
following: 

This company was incorporated on the 24th of May, 1901, under 
the laws of Missouri, with capital stock of $2,000,000. The company 
owns under leasehold and in fee simple over 850.000 acres of coal 
Jand in Northern Missouri, known as the Connelsville District, and in 
Southern Iowa, all tributary to the Iowa & St. Louis Railway. It has 
in operation ten large mines completely equipped with machinery, 
electric coal cutters. etc., and a capacity of two million tons per year. 
Dividend on stock of 1% p.c., payable quarterly, has been declared, 
payable January, April, July and October. Directors: H. F. Reddig, 
Kansas City; H. H Kendrick, Kansas City, and J. B. Delaney, Con- 
nelsviile, Mo, Officers: H. F. Readig, President; J. B. Delaney, Vice 
President, H. H. Kendrick, Secretary and Treasurer. 


See lowa & St. Louis Ry. under “Railroads” above. 


Marconi Wireless Telegraph Co.—Successful Transmis- 
sion of Trans-Atlantie Messages.—Mr. Marconi announced 
on Monday that wireless telegraph communication had 
been established between Glace Bay (Cape Breton), 
Nova Scotia, and Cornwall, England, with complete success. 
The following message was received at Cornwall by wireless 
telegraphy from the special correspondent of the ‘‘ London 
Times” at Glace Bay: 

Being present at its transmission in Signor Marconi’s Canadian 

atation, I have the honor to send through ‘The Times ” the inventor's 
first wireless trans-Atlantic message of greeting to England 
Italy.—V. 73, p. 552, 506. 
_ Miami & Erie Canal Transportation Co.—The company 
is now ready for business as far as Hamilton and it is the in- 
tention to extend the route to Toledo as soon as possible. 
Boats will leave the warehouse ‘twice daily, making regular 
trips. ‘Cleveland Finance” says: 

It is understood that the Elkins-Widener syndicate has purchased 
$200,000 more of the Miami & Erie Canal underwriting and pald for 
the same. waking their total purchases of this underwriting aggregate 
about $300,000. If the company is able to secure the richt to 0 
trolley cars for passenger and freight traffic on the banks of the canal, 
that portion of their line in Cincinnati alone will undoubtedly be worth 
more than the present prices for the securities. Should they fail to 
get these rights, it is hard to see just how there is very mach value in 
the stock.—V. 75, p. 1257, 457. 
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Mobile Co. of America Corporation.—New Stock.—The 
shareholders will meet at the office in Denver, Col., on Jan. 
19th, to authorize an increase in the capital stock from 
$1,000,000 to $4,000,000, part of which to be preferred; also 
to approve the making of a new or additional mortgage 
npon the property securing the company’s issue of bonds 
which are now outstanding, these last having been author- 
ized by the directors on or about May 12, 1900, John 
Brisben Walker, Kingsland Point, Tarrytown, N. Y., is} 
President.—V. 71, p. 1015. 


Monterey (Mex.) Iron & Steel Co.—Large New Plant— 
Twelfth Instalment.—This company expects to have its large 
steel plant at Monterey, Mex., in operation by Jan. 15, The 
company was organized in May, 1900, its exact title being 
the Compania Fundidora de Fierro y Acero de Monterey; its 
capital stock is $10,000,000 gold. The twelfth instalment on 
the stock was payable by December 15, making 65 p. c. 
of the entire issue paid in; par value of shares $100. The 
company is a Mexican corporation. 


prices recently prevailing. It will also produce a saving in 
the annual franchise taxes payabic to the State of New Jer- 
sey alone of $1,750. Moreover, with all the stock of one 
class ‘‘ the possibility of a conflict of interests will be avoided, 
and with the decreased capital stock, such as proposed, the 
earnings on the basis of the year ending June 380, 1902, will 
be fully 914 p. c.”—V. 61, p. 1014. 


Richmond (Va.) Telephone Co.—Purchased.—See South- 
ern Telephone & Telegraph Co. below.—V. 74, p. 1812. 


Rome (Ga.) Gas Light Co.— Foreelosure.—Judge Newman, 
in the United States Court at Atlanta on Dec, 18, ordered 
the foreclosure sale of this property on petition of the Cen- 
tral Trust & Safe Deposit Co. of Cincinnati, the mortgage 
trustee, Compare V. 78, p. 725. 


Southern (Bell) Telephone & Telegraph Co.— Purchase. 
—The company announces that it has purchased the Rich- 
mond Telephone Co., but will take it over only by full con- 
sent of the City Council and with public approval.—V. 73, p. 


Tne ‘Engineering & Mining Journal” of Nov. 1, 1902, in an | 902 


interesting article-regarding the enterprise, says in part: 


The main reason for locating the plant at Monterey was that a circle 
drawn with Monterey as a centre and the distance from Monterey to 
Laredo as a radius will contain all the known deposits of iron ore of 
pessemer quality and the greater part of the available coal in the Re- 
pablic. Moreover, Monterey is connected with =il the Mexican trunk 
railroad lines, and possesses, therefore, cheapness in assembling the 
raw materials, means for wide distribution of the product, and a euf- 
ficiently large population to supply the necessary labor. 

The company’s iron mines are on the Carrizal Mountain, on the Na- 
tional RR. of Mexico, and at Monclova, on the Mexican International 
RR. At the former locality two mines, Piedra Iman and the Anillo de 
Hierro, sufficiently large to supply all present needs, are now under 
development. The company owns 30,000 acres of the Laredo coal 
field and is largely interested in that of Barroteran. Developments 
made in the latter field by the Mexican Coal & Coke Co. show a coal 
seam 9 feet thick and of a quality suitable to the manufacture of coke 
for blast furnaces. Monterey is in a district which furnishes lime- 
stone of exceptional quality and in inexhaustible quantity. Ores vary- 
ing from 40 to 55 per cent of metallic manganese and low in phos- 
phorus are evailable, so that the manganese required for the steel 
manufacture need not be imported, 

‘Lhe plant is located on a tract of about 600 acres, three mileg east of 
Monterey. The buildings, of steel frame and brick, were erected 
by the American Bridge Co. The capacity per annum may be stated 
in tons as follows: Rails, 40,000; beams and shapes, 40,000; billets 
and bars, 10,000; pig iron, 30,000; castings, 8,000; total, 128,000. 
The mills are planned for a much larger output than this, and could, 
in fact, take care of the product of four blast furnaces, 

Vicente Ferrara of Monterey is President and Antonio 
Basagoiti and Leon Signoret of the City of Mexico, and other 
leading citizens of Mexico and Monterey, are interested, and 
also Eugene Kelly of 5 Beekman St., this city. Mail advices 
from Mexico atate that the company’s shares *‘continue to be 


in good demand at and around $100.” 


Nashua (N. H.) Cotton Mills,—Consolidation,—The share- 
holders of this company and of the Jackson Cotton Mills on 
Dec, 17 authorized the directors to present a bill to the next 
session of the New Hampshire Legislature permitting a con- 
solidation of the two companies. Both plants are located at 
Nashua, N., H.. and Frederick Amory is Treasurer of both 
companies. The Nashua Mfg. Co. has a capital of $1,000,000, 
the Jackson Co. $600,000, 


New Omaha Thomson-Houston Electric Light Co., 
Omaha, Neb —Called Bonds,—Twenty-eight first mortgage 
6p. c. bonds of 1889 have been drawn and will be paid at 105 
and accrued interest at the American Loan & Trust Co., 
Boston, on Jan. 1, 1908. The outstanding capital stock in 
1901 was, common, $600,000, and preferred $303,000, the latter 
receiving dividends at the rate of 6 p. c. per aunum; first 63 
due 1919, $812,000. President, F, A. Nash.—V. 71, p. 1273, 


Pittsburgh Coal Co.—See Pittsburgh Terminal RR & Coal 
Co, under ‘*Railroads” above.—V. 75, p. 984, 669, 

Queens Borongh Gas & Electric Co., Far Rockaway, Etc., 
N. ¥.— Mortgage.—A mortgage has been filed to the Guar- 
anty Trust Co., as trustee, to secure $2,000,000 of 5 p. ¢. gold 
bonds. These bonds are for $1,000 each, and are due July 1, 
1952, interest payable Jan. 1 and July 1. Of the amount author- 
ized, $400,000 bonds are reserved for future acquisitions end 
improvements, $1,200,000 are issuable forth with upon the resol- 
ution of the board of directors and $400,000 are reserved for 
the sole purpose of retiring the following existing bonds at 
or before maturity, viz: Queens Borough Electric Light & 
Power Co. first mortgage 58 of 1898 due Oct. 1, 1928, $250,- 
000 (interest pavable April 1 and Oct. 1) and Town of Hemp- 
stead Gas & Electric Light Co. first mortgage 53 of 1891 
dus Feb. 1, 1931, $150,000 (interest payable Feb. 1 and Aug, 
1), A.H. Bronson is President and Nelson C. Thrall, Sec- 
Tetary.—V. 75, p. 669. 

Rand Drill Co., Mount Pleasant, Westchester County, 

. ¥,—New Stock.—Thia New York State corporation has in 
creased its anthorized stock from $250,000 to $1,250,000. Jasper 
R. Rand is President, office 128 Broadway, N. Y. City. 

Rhode Island Perkins Horse-Shoe Co.—The directors 
have sent a circular to the shareholders recommending that 
the stock be decreased from $2.750,000 to $1,000,000, all of 
one class and in $100 shares. Holders of the present pre- 
ferred stock [$1,750,000] are to receive 36 per cent of their 
iy holdings in common stock and in addition, pro rata, 

190,000 stock and $41,875 in cash to represent the 1814 p. c, 
($281,875) of accumulated dividends. The holders of the 
Common stock ($1,009,000) will receive 18 per cent of their 

t holdings in common stock. The reduced capitaliza- 
tion, it is believed, will make the market price of each share 





only actually, but relatively, higher than the market 


Spring Valley Coal Co.—Called Bonds —Thirteen mort- 
gage bonds of 1889 will be paid at the New York Security & 
Trust Co. at 10214 ex-Jan. 1, 1903, coupon, on and after Jan. 
2, 1903. Interest will cease on the above bonds on Jan, 1, 


Taylor Signal Co.—New Stock.—The shareholders will 
meet Dec, 29 at the office, No. 1738-1756 Elmwood Ave., Buf- 
falo, to vote upon a proposition to issue $300,000 second pre- 
ferred stock, entitled to6 p. c. cumulative dividends, and in 
addition, after payment in any year of 6 p. c. on the $400,000 
common stock, to dividends equal to one-half of whatever 
further dividends may be declared upon the common stock 
in any such year. The first preferred stock is $100,000, 8 

.c, cumulative; common stock $400,000; debenture 6s 
$200,000. W. W. Salmon, President, and George D. Morgan, 
Secretary.—V. 70. p. 949. 


Temple Iron Co.—New Bonds,—The shareholders on Dec, 
19 anthorized an increase in the bonded indebtedness from 
$2,826,000 to $3,826,000.—V. 75, p. 926. 


( William R.) Trigg Shipbuilding Co. of Richmond, Va. 
— Receivcr.—At Richmond on Dec. 23 this company was 
placed in the hands of Vice-President Lilburn T. Myers as 
receiver by Judge Grinnan of the Chancery Court on a bill 
filed by S. M. Hawls & Co. for supplies furnished the com- 
pany, amounting to $2,048. The company has outstanding: 
First mortgage bonds, $1,000,000; preferred stock, $750,000; 
common stock, $1,000,000. Claims and liens aggregating 
$150,000 have been filed.—V, 74, p 1812. 


United States Shipbuilding Co.—Zarnings.—In the ap- 
plication to the New York Stock Exchange to list its securi- 
ties, the company furnishes the following statement of 
earnings for the quarter ending Nov. 30, 1902, being the first 
three months of its existence: 

Net earnings for quarter ending Nov. 30, 1902, of United 
States Shipbuilding Co. and its constituent companies, 
including Bethlehem Steel Co $1,163,022 
Deduct: 

Reserves on estimated profits on contract work in ship- 

Dullding ComstrUuction ..... -....-.00....ccec cceccccscescccsce 
Accrued interest and sinking fund payment on all United 

States Shipbuilding Co.’s bonds for quarter 


$74,138 
391,667" 


Balance, surplus - $697,217 
—V. 75, p. 1090, 984. 

United States Telephone Co. of Ohio.—Zarnings.—The 
earnings are reported as follows: 

Period. Gross. Net. Bond int. 
October, 1902 $28,555 $13,168 $7,772 5,597 
8 months to Oct. 31 200,156 89,915 62,167 27,748 

Coupon Payment.—The coupons due Jaly 1, 1902, were 
paid with interest on Dec. 23 at the Cleveland Trust Co.—V. 


75, p. 1044, 984. 


Universal Tobacco Co.—See Weissinger Tobacco Co. be- 
low.—V. 75, p. 803, 

(The) Utah (Beet) Sugar Co.—Merger.—This is the name 
of the new company formed by consolidation of the Utah 
Sugar Co., owning a large beet sugar p'«ut at Lehi, Utah, 
and the Bear River Water Co. of Utah. In the merger the 
$2,000,000 existing stock of the Utah Sugar Co. is retired, 
and in place of each $10 share there is issued one and a-half 
shares ot preferred 7 p. c. cumulative preferred stock and 
one and a-half shares of common. The authorized stock of 
the new company is $6,000,000, of which $3,000,000 is pref.; 
par value of shares $10. There are also outstanding $380,000 
of’6 p. c. gold bonds, part of issue of $400,000, secured by 
mortgage to the Security Co. of Hartford, Conn., as trustee, 
These bonds are retired $10,000 annually for 20 years from 
August, 1895, and then the remainder will fall due. The 
property of ths Baar River Water Co. consists of a very 
large irrigating canal system and 35,000 acres of land, the 
whole system having originally cost, it is said, upwards 
of $4,000,000. The Utah Sugar Co, has paid for several years 
dividends of 12 per cent per annum. The company is re- 
ported to be pushing the construction of a new sugar fac- 
tory at Garland, Utah, and of the power plant at the mouth 
of Bear River Canvon, 244 miles north of Collinston. Of- 
ficers: President, Joseph F. Smith; Vice-President and Man- 
ager, Thos. R, Cutler; Secretary and Treasurer, Horace G, 
Whitney.—V. 74, p. 584. 


ce” Investment News Continued on Page 1414, 
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SOUTHERN PACIFIC COMPANY. 








EIGHTEENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1902. 








NEw YORK, November 25th, 1902: 
To the Stockholders : 


The Board of Directors submit herewith their report of earnings and expenses, together with statements of the assets 
and liabilities, of the Southern Pacific Company and Proprietary Companies for the fiscal year which ended June 30, 1902, 


PROPERTIES AND MILEAGE. 


The transportation lines constituting the Southern Pacific System June 30, 1902, were as follows: 


River and 
























Main Seeond o 32 t . 
DIVISIONS. Track. track. | Sidings. | Ferries. Ocean 
} Lines, 
— ——__—_—_—_— ——_—_—_—__ — naa 
I_—MILEAGE OF LINES BELONGING TO COMPANIES WHOSE CAPITAL STOCKS WERE PRIN-| 
CIPALLY OWNED BY THE SOUTHERN PACIFIC COMPANY: 

(a)—Operated by the Southern Pacific Company under leases to it: | | | 
no. LG ee eiG ah subnen Waynesheb bub obess Gapebaoennces *3,267°554| 56°269 846°17) 200, Eee 
at dss ini dois snedebhasnebibebensscsstecece mewraneantr ees 101°096 8°517 43°29) S00, cae 
ie. nok spas baikantehhbinkndeheeesiebecsccssteeesssacs-| Ra. “ae 477°33) 3°69) 315 
Neen en ee ee eee ind. os cbepome sees ees eecsbie esse %a | WIa TEP). eucess 96°90) 

(b)—Operated by Companies owning the lines: | | 1-00} 1,875 
Morgan’s Louisiana & Texas Railroad and Steamship Line..................-.| 323°770| 35°870 | oe | aa 
eS va hanachshannentas ae ketiesen cobauscnuenemweeel BOASIOl —s acnnee 38°93; —........ , Se 
Texas & New Orleans RR......- Rasen dud pautouas heres dcceeoweterabhes spies cs | 395°330 3°890 117-82! eS Tee: 
Galveston Harrisburg & San Antonio Ry... ........... 2... -2eeceeeee see ceceneees 917°000}__......... 189°10) Oe, me 
Rv OeeR Teme © POTENOTR BF... ... . ... ceccccccecccccncecscccscscesacenvess> 53°440; i... .. 13°42) eseesel  . anaes 
on cos co bweneskoiws ts oscobesbsssovanepesnes™ 190°690}__...... sk ee ee i” 
ID ME bs ansas cbbensebecabesrennveccceceoess Smears 39°050 pe ie 
New York Texas & Mexican Ry sete wes 122°410 « x ro) is oneeba 
Houston & Texas Central RR.. 668°730 SOUS ij.un | St 
Neen ee ee ee cabpacebhnacbeawecbecercaeeeees| ee Senos ” teiade | SEAS 
Carson & Colorado Ry. (narrow gauge) . ne 299°620 eee 
Southern Pacific Co. Steamship Line .... ; miatet heaped ‘sesesth | Geereet. ~ widate 1,800 

II.—MILEAGE OF LINES BELONGING TO COMPANIES WHOSE CAPITAL STOCKS WERE PRIN- 
CIPALLY OWNED BY THE MORGAN’S LOUISIANA & TEXAS RAILROAD & STEAMSHIP) 
©o., BUT WHICH WERE OPERATED BY COMPANIES OWNING THE LINES: 
Iberia & Vermilion RR................. Set eyo 2 eae eee emey re aareeee 16°130 ol Te 
ere eli n cents ctstepesseeieseckacsscntseunaeets| ' Y temceesh! Sesbeedh’ | Geseset “a2 1% 
Gulf Western Texas & Pacific Ry................-. PUL UGUR bss 2<take GeaeeeRane j 111°200 2663; ......1 2 
‘ota. eage 0 I nab cndtecsnosenceswessccsessdubeb<ewsnes »701,020 . . 10°69: 
Total Mil f Proprietary Li 8,701 2,231°88 5,365 
I1I],—MILEAGE OF LINES BELONGING TO COMPANIES WHOSE CAPITAL STOCKS WERE OWNED | | 
OTHERWISE THAN BY THE SOUTHERN PACIFIC COMPANY, BUT WHICH WERE OPER- | 
ATED BY THE SOUTHERN PACIFIC COMPANY, UNDER LEABES : 
EE ee RM SEs 5 ns oasis nn tenoseesnbeewnsevencrceedseessesusenspesces 88°100; __...... 7°98 a 
EN IID cc scecrsgu sas tacsccvescsesscepissnsesscecensn conddccseccocscsees 262°597/| —s..... ... hs ve |... oe 
ES | i ameiiodatinh 
I I CG conc c nonndenescncsacbbedneucseesdocamcned oo | ee | 25°57 | eS 
ND I is is kone cds shes Bde e kdb coy ca vopemncahiwht cess 9,051°717| 119°499| 2,257°45 10°69; 5, 
I I EE Un oink os nwins 5p5snnseresnesonmsne esecenstesedacnss 9,016°880 107°269) 2,104°53 10°69} 5, 
Eh ih le iad isd or ss ti bacbddildadncodbencaidinddans 34'837 12°230| 15292)... |. alee 








«Includes Southern Pacific RR Co. line from Mojave, Cal., to The Needles, 242°507 miles, which is leased to the Atchison Topeka & Santa 
Fe Railway Co. until September 1, 1979, for an annual rental of $218,133 00, U. S. gold coin. 


The details of the mileage of the railroads owned or leased, and of the ferries and water lines, are shown in Table No. 
1 of the Comptroller’s report (in pamphlet). 

Since the last report the lease under which the Southern Pacific Company operated the railroad and steamship lines 
of the Morgan’s Louisiana & Texas Railroad & Steamship Co., and the railroad of the Louisiana Western Railroad 
Co., was terminated December 31, 1901. Said properties have since been operated by their own organizations. 

The following changes have also occurred in the corporations owning the lines operated. 

Heuston & Texas CENTRAL RAILROAD. - Under an Act of the Legislature of the State of Texas, approved March 
28th, 1901, the Houston & Texas Central Railroad Company was authorized to purchase, own and operate the railroads of 
the Central Texas & Northwestern Railway Co., the Fort Worth & New Orleans Railway Co., the Austin & Northwest 
ern Railroad Co. and the Lancaster Tap Railroad. With the exception of the Lancaster Tap Railroad, these railroads 
were acquired by the Houston & Texas Central Railroad Company on August 22d, 1901. The mileage of the railroads 
thus acquired aggregated 162°40 miles of main track and 25°20 miles of sidings. 

SouTHERN Paciric RAILROAD.—Under the laws of the State of California and of the Territories of Arizona and New 
Mexico, the Southern Pacitic Railroad Company (of California), the Southern Pacific Railroad Company (of Arizona) and 
the Southern Pacific Railroad Company of New Mexico, by articles of consolidation dated February 26th, 1902, amalga- 
mated and consolidated their capital stocks, debts, properties, assets and franchises, vesting the same in a consolidated 
and amalgamated corporation, under the nameand style of the SOUTHERN Paciric RAILROAD CoMPANY. The mileage 
consolidated by this Act aggregates 3,267°55 miles of main track and branches and 56°27 miles of second track. 

The number of miles of railway operated this year as compared w th the preceding year was not changed by the 
above-mentioned purchases and consolidation. 

There were added to the existing lines since the last report, by the construction of new lines, 44°98 miles of main 
track, as follows: 

Louisiana & WESTERN RAILROAD.—An extension from Gueydan to Abbeville, 23°60 miles in length, opened for 
business May ist, 1902. 

Texas & New ORLEANS RaiLROAD.—On April 20th, 1902, the Dallas Division was completed from Frankfort to Jack- 
sonville, a distance of 15°87 miles; and on December 10th, 1901, an extension was built from Bonito Junction, on the Sa 
bine Division, to Mahl, a distance of 5:51 miles, making total additions during the year of 21°38 miles. , 

The total additions to the operated mileage of the Company’s lines sinee its last report (after deducting 5°143 miles 
net decrease from changes in location of lines and 5:00 miles transferred from main track mileage to sidings) were 34°837 
miles of main track, 12 230 miles of second track and 152-92 miles of sidings. : 

Excluding the Mojave Division, leased to the Atchison Topeka & Santa Fe Railway Company, the operated mileage 
of the Company’s lines on June 30th, 1902, comprised 8,458'13 miles of “Proprietary” and 350°697 miles of ‘*Non-Proprie 
tary” lines. The average number of miles of road operated for the year was 8,757°48 miles. 


INCOME FOR THE YEAR. 


The gross receipts and disbursements of the Southern Pacific Company in respect to its leased lines, and of Proprietart 
pee ame in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company 42 
of al 


Proprietary Companies, were as follows: 
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Year Ending 
June 30, 1902. 


& 
RECEIPTS. 
gross trvnsportation receipts from operations of proprietary and non- 
proprietary lines, and steamship lines of Southern Pacific Company | $83,543,821 50 
Jlaneous receipts of proprietary companies: 
Trackage and other rentals 244,124 62 
ag 68 


Average miles of all rail lines operated—proprietary and non-proprietary. . 


8,757°48 


Income from sinking funds pledged for redemption of bonds. 
Sn, sinkos sinned keahianheonn emibne thence on anuaemen 
Income from lands and securities not pledged for redemption of bonds. 
Interest on Open accounts . 
OE POMNIIOD,. covccercaccbbbitptecctuaere sévbcecwe 0 Re a eee 
Gross receipts of Southern Pacitic Company from sources other than from 
the operations of lvased lines and steamship lines.................-.......- 


923,643 86 
27,192 78 


1,318,707 27 


Year Ending 
June 30,1901. 


$77,244,898 18 
519,044 93 


5,462 06 
1,663,357 74 


$31,107,672 21 || 





$47,161,205 23 


During the Year Ending 
June 30, 1902. 





Inerease. 


2-1 


115,073 20 
286,519 36 
21,730 72 


053,533 02| 





$54,894,699 90 
1,886,301 94 


.| $56,781,001 84 


704,680 04 
12,794,607 60 


Miscellaneous expenses and other charges of proprietary companie 
Trackage and other reatals.. 
Interest on funded debt 
Interest on C. P. RR. Co. notes to U. 
Interest On Open acconnts 
Land department expenses 
gp ga ees 
Sinkinz fund contributions and income from sinking fund in 
Old accounts charged off and adjusted.. 

Miscellaneous expenses 
Other charges against Southern Pacitic Co., viz. 
Interest on funded debt of Southern Pacific Co 
Betterments, additions and equipment . 
Insurance, taxes and all other accounts except for deficits in op 
leased lines..... eh abe el fd, Eee TEED tthe ihws 6bbede dese ccusnsoateevedassnenes 
Sinking fund contributions 
Premium on bonds purchased and canceled 
Advances to San Antonio & Aransas Pass Ry. Co....... 
Old accounts charged off and adjusted 
Discount on Southern Pacific Co. 449 per cent bonds 


. of America. 


85,601 34 
122,570 78 
812,509 68 

642 63 


44,795 69 


1,962,770 00 
242,331 93 


650,960 17 
75,000 00 
3,550 00 


41,482 26 
165,000 00 


Total disbursements $76,619,734 00 


Balance—receipts over disbursements. $10,54 1,471 23 


E $6,763,958 16 


Expended for betterments and additions—propristary lines 
516,445 34 





396,300 30 | 


$49,098,026 84 
1,780,986 98 


$50,879,013 82 
1,328,566 57 
12,795,430 63 
1,275,208 97 
479,773 95 
76,762 81 
105,749 24 
856,007 48 


46,618 72 
1,629,209 99 
84,662 98 
masts 
“465,609 29 
165,000 00 
$70,864,824 89 
$10,242,847 32 


$2,922,270 94 
3,864,015 72 


$5,796,673 06 
105,314 96 


85,901,988 02 


47,051 31 
8,838 53 
16,821 54 


332,960 01 
157,668 95 


49,399 73 


$5,754,909 11| 


~ $298,623 91 | , 


$3,841,687 22 


$274,920 31 
43,547 80 
5,595 00 


344,650 47 


$623,886 53 
823 03 
95,104 49 


43,547 80 
1,823 03 


69,308 99 


$3,347,570 38 


Expended for new equipment—proprietary lines.................--.-+-.------- 


Expended for equipment owned by Southern Pacific Co 4,255,944 16 4,255,944 16 


$11,536,347 66] $6,786,286 66 ! $4,750,061 00 | 











Total 








Expenditures for betterments, additions and new equipment for account of the proprietary lines, amounting in the 
aggregate to $7,280,403 50, were this year charged to the capital account of the respective companies. 

Expenditures for betterments, additions and equipment to the railways of the South Pacific Coast Railway, the New 
Mexico & Arizona Railroad and the Sonora Railway, amounting to $242,331 93, were charged to the income of the 
Southern Pacific Company. There were purchased 102 locomotives, 54 passenger train cars, 3,262 freight train cars and 
$3 road surface cars, costing in the aggregate $4,235,944 16 in excess of the requirements of the replacement funds and 
ofthe appropriation made from the income of the preceding year, As further large expenditures for equipment are 
tecessary, it was thought best that the Southern Pacific Company should retain, for the present, the ownership of 
«uipment thus purchased in excess of the equipment already owned by the constituent companies and should lease such 
quipment to the constituent companies. 

In former reports all receipts from rental of tracks and property were treated as a receipt separate from transporta- 
tion receipts, and all payments for similar account were treated as an expense separate from operating expenses, In 
this year’s report the receipts or payments for trackage and other rentals have been taken up in the transportation re- 
ceipts or op-rating expenses according to the balance of sach receipts or payments of the respective companies, Adjust- 
ing the transportation results oer for the preceding year to this year’s method in respect of this matter, the opera- 
tions compare with those of the preceding year as follows : 

Average miles of road operated increased. 
Gross transportation receipts increased 
Operating expenses increased......-... 

es increased. ......... oo 

sportation receipts over operating expenses and taxes increased 248,930 33,or "83 * 
Receipts from all sources over all disbursements charged to income increased..... aoe ‘ 298,023 91,or 2°91 np 

The details of the receipts and disbursements of the Gila Valley Globe & Northern Railway Company and of the San 
Antonio & Aransas Pass Railway Company, whose bonds are guaranteed by the Southern Pacific Company, but whose 
receipts and disbursements are not included in the statement of ‘‘Income for the Year” (except the advance of $396,300 30 
tthe San Antonio & Aransas Pass Railway Company), are shown in Table No. 20 of pamphlet report. 

The charges against the income for the year include $369,060 43 advanced by the Southern Pacific Company to the 
Oregon & California Railroad Company and $396,300 30 advanced to the San Antonio & Aransas Pass Railway Compan 
for operations, betterments and additions, retirement of equipment trust notes an@ other purposes; but said sums, amount- 
ing in the aggregate to $765,360 73, still remain due from said companies to the Southern Pacific Company. 

The greater part of the decrease in the gross receipts of the Southern Pacific Company resulted from a change in the 

of operating the New York New Orleans & Galveston steamship line. Prior to January 1, 1902, the steamers of the 
uthern Pacific Company were leased to the Morgan's Loui-iana & Texas Railroad & Steamship Company and operated 
bythe Southern Pacific Company as a part of tbe Morgan Line, and the rentals received for said steamers were treated as 
teceipts of the Southern Pacific Company. Commencing with January 1, 1902, said steamships were oper.sted by the 
Southern Pacific Company, and their receipts and expenses were, for the purposes of comparison with previous years, 
ieluded in the tr:nsportation receipts and opersting expenses herein reported. 

Interest on funded debt increased $237,032 49. There was a decrease in interest on funded debt of the Proprietary 
Vompanies, and in interest on notes of the Central Pacific Railroad Company tothe United States, of $95,927 52, and an 
crease in interest on funded debt of the Southern Pacific Company of $332,960 01, resulting principally from a full 
year's interest charge on the outstanding 2-5-year Four and One-Half per cent Gold Bonds. 

The receipts and expenditures of the Southern ,Pacific Company are shown in detail in Table No. 8 of pamphlet 





ri 102°51,or 1°18 per cent. 
$5,814,393 30, or 7°48 pas 

-- 5,460,148 01, or 11°04 o 

105,314 96,or 5°91 o 


The earnings and expenses of the Pacific Mail Steamship Company and of the Gila Valley Glohe & Northern Ry. Co, 
bave not been taken into the income for the year, nov are their earnings, expenses, assets or | abilities in«luded in ahy 
statements in respect of the operations and tr+nsactions of the Proprietary Companies. Statements showing the receipts 
and d sbursements and assets and liabilities of the Pacific Mail Steamship Company will be found in Tales Nos. 30, 31 and 
Bot pamphlet report, and of the Gila Valley Globe & Northern Ry. Co. in Tables Nos. 34, 35 and 36, of pamphlet report. 


CAPITAL jSTOCK. a, 7 


The capital stock of the Southern Pacific Company outstanding at the beginning of the year amounted to $197,847,- 

840. This was increased during the year by $1,439 00'issued against stock of the Southern Pacific Railroad Company 

Protased by the Southern Pacific Company (and paid for by the issue of its own stock), and deposited with the Union 

hi gag eae making the total outstanding stock of the Southern Pacific Company at the close of the year 
’ ’ ‘ 40. 
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The aggregate of the stocks of the Proprietary Companies outstanding at the beginning of th 
$303,924,572 00. The aggregate of the capital stocks of Dompuniien ac aoe during the wae eunsue rel $1,000,000 to 
There were written off during the year the capital stocks of the Austin & Northwestern Railroad Company Central T = 
& Northwestern Railway Company and Fort Worth & New Orleans Railroad Company, Central Texas & N orth western Rail 
way Co. and Ft. Worth & New Orleans Railway Co., amounting to $1,516,000 00, making a net decrease in stocks out. 
standing for the year of $516,000 00. The total stocks of Proprietary Companies outstanding at the close of the year — 
$303,408,572,00. Of the total outstanding stock $302.767,672 00 is owned by the Southern Pacific Company, and $845 700 00 
sd the Morgan’s Louisiana & Texas Railroad & Steamship Company, a Proprietary Compauy of the Southern Paci. 
~ompany. 

The stocks own d by the Southern Pacific Company and deposited with the Union Trust Com 
against capital stock issues of the Southern Pacific ean and the stocks and bonds deposited with the Trewytt 
the Southern Pacific Company’s Four Per Cent Gold Mortgage (Central Pacific stock collateral) and 2-5-Year Four Ml 
One half Per Cent Gold Mortgage are shown in deta)l in Table No. 5. = 


FUNDED AND OTHER FIXED INTEREST-BEARING DEBT. 








There were outstanding at the beginning of the year : 
Bonds of the Southern Pacifia Company to the amount Of. ....~. 00.22. .-..ccseueconssnn0e cons cceccnccsecaseccscee-_succesccccccecsceces $46,104,500 
Funded debt of Proprietary Companies (including $46,354,000 00 Income Bonds) to the amount of............ $267,125,894 94 a 
Equipment trust obligations (including $28,000 00 equipment trust notes of H. E. & W. T. Railway Co., 
; 57,175 94 


owitted in last year’s statement)..... .. 
Three per cent notes of Central Pacific RR. C 39,802;458 49 306,985,529 97 


TOOL. 202. crccscceseccescos: cocsevccescccccooccvces Seecccecccccccscecescccoscoes cocccccccccccees $353,090,029 
‘ Ee eee eee EP PEPER P GERMS ooRenHenseenee sees ceer aeashaseerseesersesh es J yj 37 
There were issued during the year: 
Central Pacific Railway Co. Bonds as follows: 
$742,000, face value, First Refunding Mortgage 4 Per Cent and $366,500 00, face value, Three and One- 
haif Per Cent Mortgage Bonds, acquired; *257,000 00, face value, old Central Pacitic Railroad Co. 
bonds deposited and the satisfaction and discharge of the mortgages securing $614,000 00, face value, 
old Central Pacific Railroad Co. bonds still outetanding........ ...... 222-0 cee ence c een ee  . ce ceecneccceee $1,108,500 00 
Texas & New Orleans RR. Co., Dallas Division, First Mortgage 4 Per Cent Bonds, issued for construction 
of road 985,000 00 2,093,500 00 


$255, 183,529 37 











And there were retired during the year: 

Southern Pacific Company 6 Per Cent Steamship Bonds purchased and canceled..............--.-.c.eceececeee $71,000 00 
Central Pacific Railway Co. Boods purchased and canceied, viz.: 

First Refunding Mortgage 4 Per Cent Bonds ............... cencacscccccccsccccccccecces soccce $24,000 00 

Three and One-half Per Cent Mortgage Gold Bonds. ....... 2.2.2.2. cc. ccenceccccccccsccee ee 927,000 00 

Old Central Pacific RR. Co. Bonds deposited with Trustees.........-.. 2.2... -----2- eee eennuee 257,000 00 

Paid on account of principalof note of Central Pacific RR. Co. in favor of the United States 

en I Ng RI Roi ntscnvennndy nine biawde coscenchendesennasecovecesensccsscocss 655,448 42 1,863,448 42 

Galveston Houston & Northern , a Co. Equipment Trust Notes paid off...............2.....20. 12,961 92 
Houston East & West Texas Ry. Co. Equipment Trust Notes paid off......... fp cecpae iets ins Reuse 12,000 00 
Houston & Texas Central RR. Co. Bonds purchased and canceled: 

First Mortgage 5 Per Cent...... ....... 7 $383,000 00 

Consolidated Mortgage 6 Per Cent. 204,000 00 587,000 00 








Oregon & California RR. Co. First Morteage 5 Per Cent Bonds purchased and canceled.. ° 435,000 00 
Southern Pacific RR. First Mortgage 6 Per Cent Bonds of 1875 purchased and canceled ....... $5,000 00 
Southern Pacific RR. Consolidated Mortgage of 1888, charged off, the mortgage having been 
Satisfied and discharged......ceccces-sse0 eccedeoeeenenens ous: snsencecnccensosenn oc. censesenncce 1,000 00 6,000 00 
Texas & Sew Orleans RR. Co. First Mortgage Main Line 7 Per Cent Bonds purchased and 
canceled .....-. eens ceccccrccce- —— caceree: sence conrcesececececcccescccs secces cccncce coccce 179,000 00 
Payment to the State of Texas for account of School Fund Debt... .........000seceeecceeseeneee 6,948 70 $3,173,359 04 


Total funded and fixed interest-bearing debt, Southern Pacific Co. and Proprietary Com- 
panies, June 30, 1902 (including $6,354,000 00 Income Bonds)..........00-.seee.ss.e0 seeses $352,010,170 33 


ASSETS AND LIABILITIES. 


The details of the as‘et and liabilities of the Southern Pacific Company are shown in Table No. 10, and those of the 
Pr-prietary Companies in Tables Nos. 18 and 14. The value of the land grants remaining unsold at the close of the year, 
belonging to the Central Pacific Ry. Co., the Oregon & California RR. Co., the Southern Pacific RR. Co. and the Texas & 
New Orleans RR. Co., are not included in such statements of the assets of said companies. The cash proceeds, however, 
from the sale of the lands, the disposition made thereof, cash in hands of trustees and other transacticns in respect of 
said lands, are shown in Tabies Nos. 16 and 17 of pamph'et report. 


SINKING FUNDS. 
The transactions for account of the sinking funds of the respective proprietary companies have amounted to: 













Income from investments collected and accruing to June 30, 1902......... ~ $372,509 68 
Income from annual requirements of mortgages........ eeccecccecss “s 440,000 00 
A os csaicmnnapioianimnasabamniniode > $812,509 68 
Excess of proceeds of sales of securities held on deposit under the following mortgages above 
cost of same to Central Pacific Ry. Co., viz.: 
Central Pacific Railway Co.’s Three and One-half Per Cent Mortgage........ -............. $5,478 45 
Central Pacific Railroad Co.’s California & Oregon Division Bonds, Series A & B Mortgage a 5,402 50 
Central Pacitic Railroad Co.’s 50-year 5% of 1939 Mortgage.............00. coc ccccccscacccacccccccceccccccccecececcccccce 22,410 00 33,290 95 
Excess of proceeds of sales of securities held on deposit under the following mortgages above SS” 
cost of same to Sou hern Pacific RR. Co. viz.: 
Southern Pacific RR. Co. (of California) 6% of 1875 Mortgage....... Rose apocnennensnetiekneschenadses Cobbeiuaeaahtekel 109,560 54 
Northern Railway Co. 6% Mortgage...............--.eeseeene eels dneswesee Siscedeewnas ebkienes kbeukbesusdebas dcaisdene " 65,297 72 174,858 26 
Total appltonble IR tee ee ae $1,020,658 89 
Amount tothe credit of the respective sinking funds at the beginning of the year...................ceeceneceee oe bees 14,718,044 18 
eae ats U5 BO haa sk AE con dkds wi Subesenadoks <vepnacesicepiekeauah ee ee ee $15,738,708 07 
Less: Paid for $492,000 00, face value, Central Pacific Railway Co.’s Three and One-half Per Cent Mortgage Bonds, 
Pascheeet A cin Dithnnnienhh nn Rbneind ncesebedinnbecnens sakes anehdneeabed éieonx + auennaaaessce $430,670 85 
Pai ver} $24,000 00, face valu 
canceled . .... EE REE Oe ee 
Central Pacific Railroad Co.’s Fifty-year 5% bondsof 1939 held as security and applied as a reduction of the 
number of the outstanding bonds of that issue at the time of the satisfaction of the mortgage, face value...... 177,000 00 
Paid for $5,000 00, face value, Southern Pacitic RR. Co. (of California) 6% bonds of 1875 canceled ..... .. .... 5,000 00 
—t Wye My ae ' sade on cai a eee aoe es ——— of Central Pacific Railway Co.’s 
nree and One-half Per Cent Mortgage Bonds © applied primarily to the ment of the current interest 
said bonds) collected and paid over to Central Pacific Ry. Co..... see Henge ; = nee sy As Sess - _ 142,201 66 779,79651 
Balance June 30, 1902, consisting of cost of bonds purchased for investment, cash uninvested, and inte emt er 
to June 30, 1902, of bonds in Sinking Fund...... ws nditiherbipilnptade onibbbbiake bonthkhiebbisachstitndiesé : pitt eee #14,958,905 56 


The sinking fund transactions of each company and the securities held and cash on hand for account of each fund are 
shown in detail in Table No. 15 of pamphlet repcrt. 


LAND DEPARTMENT. 


The transactions of the Proprietary Companies during the year in regard to proceeds from the sale of lands pledged 
for the redemption of bonds amounted to: 


as eos diab wcic keuabk henkbee sausuns tie AaMeaeRerauas ocscahebbiacesubcebaldapeasobessebccdsecsceckscsuene 

EE ENS EL CLIP LEAL LEE NELLIE LLL AAT IOLA CLL $999,0' 4 

I no ean de och cnannnngcebenbeheoenasncndssomnduanmehcdeenss ane sine sibans Saas oicesebedcceelectusbe 1,7! 9,028 

Total amount of bale 8 for Dae cant ic ast Scenalauebcknl usebactucadibis ue dunbenciadbbantes davciek Sk bek tel pb aeaweccseedantsebh 2,786,068 
verage price receiv PONG. i. 2ndess ose sdhdctiike Ib cabin bbceietithadsdidsinsidoie behdthd alibi Sebblettimicnssbaainbk same’ deninii cahdoungle 

Land Sculzente cuteniing IIE beth taal. «tr Aihacinlts adtesl pb scherth adamant ant ababinen shen Mbidgadaxccabea cocsones wkseUe has 565370000 


Face value of bonds purchased and cance’ed by Trustees from proceeds of the sales of land paid over to them.............-.....sss.1: 
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In the suit which has been pending for a number of years between the United States and the Southern Pacific Rail- 
road Company (of California) for the recovery by the United States of lands embraced in the conflict between the South- 
ero Pacific and the Atlantic & Pacific Railroad land grants, the Railroad Company lost title to about 1,986,395 acres of 
jand heretofore —- in former reports in the statement of acreage in litigation. The title to about 453,280 acres of 

is still unsettled. 
Me eere remained unsold at the close of the year 14,908,288 acres of land —— the 453,280 acres in litigation). 
This does not, however, include 2,416,843 acres of land, formerly belonging. to the Houston & Texas Central Railroad 
Company, the proceeds of which are under the Trust Indenture executed by Frederick P. Olcott, the purchaser thereof at 
forecl>sure sale, to be ape in the purchase and cancellation of First and Consolidated Mortgage bonds of the Houston 
& Texas Cental 51807 OS Company. The land contracts outstanding June 30, 1902, for account of Olcott lands sold, 

unted to $1,431,867 05. 

a The transactions of each company in respect to lands and the disp sition made of their cash recaipts therefrom are 
shown in detail in Tables Nos. 16 and 17 of pamphlet report. 








CAPITAL EXPENDITURES 
The expenditures charged to capital account were as follows: 


QENTRAL PACIFIC RAILWAY— 


chi ash senha arash aeh whe Vali kibehend aasnd Sahin aUbUGh oes Sancdesennrteceionnaenndnnceceneddimdaiennenaseuenecansbinenl $25,273 18 
CROMWELL STEAMSHIP Co.— 

MII NE WR ithint sci sast ver Veiiesnntinbennsasrestsaievennccvesoonet ininianeeaastdannmbyinincunaving 76,785 96 
Houston & TEXAS CENTRAL RR.— 

ee eee his 5, oer aah enw a ck deckssenbicassencsclesquhibbabdios beadbbbekecetsspede $179,140 46 

Final payment on ccst of Waco Division (Bremond to Ross. .......... 2.22.2... 2ee eee nee e ee cee ce cence ec ceeenes scenes 4,98417 

Liabilities assumed in purchase of Austin & Northwestern, Central Texas & Northwestern and Fort Worth & 

ee en EE SE, cna cnnactichnbeckaucotebbastenschaks shcdcabdedtbaatidesdosdseavsecamunbcasekeesa 329,930 71 514,055 34 

LOUISIANA WESTERN RR. -- 

nai aag cd pee tRAeaC ns csebecds osceuscked wadedieearicedsdesbebent concouteube $267,351 45 

Mcomsion from: LARS CRATISS SOWAEES GUGYAAR. .... .cccccccccccccccccccccccccccccccccccvecedecstoccsocencees ee 21,388 51 288,739 96 


New YoRK Texas & MEXICAN RAILWAY— 
EE ROUND RN, SE Oo oa paincisinc ¢s0ns su gunsebuntesccccsnenassese bckpdereedas Kanapigededecwhs <canpaee $107,773 21 
64,013 51 











ee See, eh Ce UES 2 <0 cacndadcectaeddseassccceseap kenethcbesaihibacccesbencéccecekeactdsesbns 171,746 72 
SOUTHERN PACIFIC RAILROAD— 
Final payment for purchase of Santa Ana & Newport Railway. $9,002 10 
Bay Shore line and termiral property. ....................---.-200 . 553,546 54 
cc ccaSin ch uhcdhsnasdad te aatdanshe ccbuseeecencaeseddaassnersueen Be 4,737 34 567,285 98 
SOUTHERN PACIFIC TERMINAL Co.— 
Expenditures for terminal fnollitios at Galveston ..........cccccccccccccsccccscccess senpecsccscccncccccccece catheaane 1,074,953 87 
Texas & NEw ORLEANS RR.— 
renee Oe EE OUND RINE BO CII aise cco ncnsesncniesesscacscccanssncssusqesneasdpenséceressbieceessteucs 808,246 35 
EXPENDITURES FOR BETTERMENTS, IMPROVEMENTS AND EQUIPMENT, AS DETAILED IN TABLE NO, 22, (PAMPHLET REPORT.) 
hcl anaes ae can  ahidises cane sduninnehindetaudakingtbnscehsQ@adsepledehadwudettotenscdateneemnun $780,719 83 
I i a le lle re Mie lh ele il at alibi 341,652 37 
For engine houses, shops, snow sheds, station buildings, signals and 2 ye scentgareee plants and other buildings..1,123,694 27 
For cattle guards, crossings, fencing, filling in timber trestles, right of way, real estate and telegraph line..... 544,404 62 
For 147°78 miles of sidings and 12°23 miles Of second track............cccccccccccccccccccccccccccccccccccccoccces 1,155,095 69 
For reconstruction, change of line aud revisions of grades and alignment......................22----.eeeeeeeeeee 2,818,391 38 
For 8 baggage, mail and ex ress, 4 passenger, 1 business and 230 freight cars, 2 tugs, and shop machinery 
SE NEE ENS 05 de canoe eacedanasscwscl coon becdcbhic daswancsssctedasnensbelebsbbwotnebbacdbaiedes 516,445 34 7,280,403 50 
ie NR seve co boca vcuvao sd soewkun canis Guat cbbnadactwiaeantnaunbekcconus caknnbaaanane be Maleateseedt dileavetdwanstiuiad <s taeuniiee $10,807,490 86 
8: 
Proceeds from sale of property and miscellaneous collections. ........... 2.2... -ceecececeneccneecceccecccccececccues $182,021 96 
Discount on bonds purchased and canceled, property destroyed, and other adjustments in{cost of peegeny .--. 367,635 42 
Adjustment in the cost of the property of the Austin and Central Texas & Northwestern Ry., Fort Worth & 
New Orleans Ry. aud Austin & Northwestern RR. Companies .................2..ceeececccccececcceeecccceeneee 2,120,07149 2,669,728 87 
Total charge to capital account (other than for stocks and bonds acquired)..............0..002-ceeeeneeceeeeeceeeeeceneee $8,137,761 99 


which was provided for by the issue of new bonds amounting to $985,00) 00, and the remainder, $7,152,761 99, was paid 
for out of earnings. 
The details of all expenditures for capital account are shown in Table No. 7 of pamphlet report. 


EQUIPMENT. 


The following changes have taken place during the year in the equipment owned by the companies. 








| Sold, de-troyed | Adde t during the year and charged to the following accounte : 
or condemned silicueaiiceaneandekeatienitenieemideedmmigniianss 
| and credited to | | 









h | Appropriation ; Property 
Replacement | Replacement made in | Capital ‘Account Total 
Fund. Fund preseding year. Account, | go. Pace. Go. | Addition, 
—_——— ni iieiciaatmeicsinisiittgandl Dat . ———EE ae} PR 
SS eee 53 22 20 i) jpaetes | 102 144 
Baggage, mail and express cars...... aden 15 . a a } GS § = “ae 62 
Baggage and passenger cars....... ite 4 oS" j|  vwiiee: $§[- -ememme -« -i. -Tgpgem 4 
Passenger Cars.............-+-- aaeile 23 nn a 4 20 25 
Te ekiciieineadtviael ° weiss “ft Yessss | senna | <inmesme 4 4 
eer as 2 se a 30 30 
ED DMN socccenaiegseisveces> a 6 2 1 1 eueeve 4 
Rina cnacousussistasesse = ee Te - ££ epee © Wane “Bn -geeale 3 
Ne apeaieaipineseapeabnnettets > 1 Sian bb ee es ee ee ee 
519 800 oe 565 1,050 
747 1,260 216 230 2,697 4,403 
Ss ff - ee |. iti A —-  <igrgjegmiia | coscee 
eT eee OC ees 2 a 2 
50 86 204 Ci eee 333 623 
MO, .cctcaksvabhssnscotel | ~déhueas $1,346,690 00 $847,800 00 | $383,14652 | $4,255,94416 | $3,833,580 68 
Shop machinery.........---.---. oe en ea ae eae 133,208 82 | weceue | 133,298 82 





a —_ — | — ————_— — |_—_ _ ELL 
Amount credited or charged............ $1,467,582 78 | $1,346,690 00 $847,800 00 $516,445 34 | $4,255,944 16 | $6,966,879 50 


— ——— ee -- a es > 


Three new freight steamers, of 4,572 gross tonnage each, were added to the New York-New Orleans Line durivg the 
ear. The cost of these steamers, aggregating $1,650,000 00, was charged to the property account of the Southern Pacific 
mpany. 
he locomotives added during the — averaged 84:63 tons total weight of engine without tender and 73°48 tons upon 
drivers; and freight cars averaged 33°38 tons per car. 

During the year 201 locomotives were changed to burn oil, making a total of 311 locomotives thus equipped at the 
Close of the fiscal year. Vestibules were applied to 82 passenger cars; steel platforms were applied to 15 passenger cars 
and 26 passenger cars were equipped to burn Pintsch gas. The cost of these changes and improvements was charged to 

© Operating expenses 
ere remained to the credit of the fund for replacement of rolling stock at the close of the year $228,841 16. 
The locomotives and cars owned, and their capacity, at the close of the year were as follows: 
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st 
| This Year. Last Year. | Increase. | Decrease.| Per Cen), vag 
SR a ee ae ROE See Ee en 
Locomotives, standard gauge............-...-.--.-.---- RS. FES 1,357 1,265 OB lurk | 7-27 lal 
“ IN Sho ECG gc. Sols sesmas doeewbceaebcksbe dos <eboeews 31 eo eee 1 | 313 
NR ok Oe ee SRE Oe a a Unc ban chenpanpcisnae GuAnm ee | 1,388 1,297 "ee ER Fo = 
Total weight, excluding tenders—all locomotives (tons)........-......----------- | 76,088°05 67,784°64 | 8,303 41 e i Re “12-95 ° inc 
Average total weight, excluding tenders—all locomotives (tons)..........--.---. | 54°84 51°90 ae ee | 5°66 lig 
Total weight on drivers— all locomotives (toms)..............--.--2------e2- eee | 59,439°89 52,685°43 |6,754'46 | 1... 12°82 we 
Average total weight on drivers—all locomotives (toms)...........--.-------+---- | 42°82 40°62 ee ee 5-4] for 
Passenger train cars, SESE ST Ei Ee a en eR ee, | 1,251 4,170 Be? 6g ; 602 ine 
1) On CP MRED: -oivad io SdsSocsescstcsecer’s holes ascomeues | 91 et) errs prone b agsNoe per 
hors ME ce eso cacnaessesribnckbacwiowenrrinser senses 1,342 1,261 mT oe ery ar 
Freight train cars, standard gauge...............0.-----00-+ PETES RES EL DE | 88,964 34,911 | 4,053 | “1161 i 
os pe I IOs dikes coneevdimewwheckscnssueswassbecensneessounts | 779 798 | -------- 19 2:3 
: ae ee ae ore 8 chs 
a i i i Ll os nba nanniesivanivetveikelied | 39,743 35,709 | 4,034 | Tr29” 
Total capacity of all cars (tons) ............-.-.---- | 1,083,838 959,105 | 124,733 | ........ | 1300 mn 
Average capacity of all cars (tons)...-.-...-.-.-------- 27°27 26°88 oe pebeetetc 3 | 1:37 Mile 
Road service cars... a sitll: lade sect teas uj tinted ining insta Sin i 2,481 1,755 v 726 | s cacadee 41 372 Tots 
: Nun 
sha ac ecm : — ; : . = — — ——— Nun 
The equipment owned by the Proprietary Companies and by the Southern Pacific Company is shown in Table No, 18, faa 
and the changes during the year, capacity and service of all equipment in Tables Nos. 26, 27 and 28 , of pamphlet report Nun 
CENTRAL PACIFIC RECONSTRUCTION. Equ 
The following statement shows the work contemplated in the reconstruction of the lines of the Central Pacific Rail- the 
way Company and the physical characteristics of the old and the new line when completed in Nevada and Utah, also the 
progress which had been made in this work to the date of this report. wer 
j | Nl j wugnenmian 
| ° 
: Maz. Grade, | Maximum | Total Ourvaiure. P.0. 
ec “aay Feet Per Mule | Curvature, | “aa —-—- enemas wot! Own 
ities | | Oompensa ted. | Degrees. | Miles. | Per Cent. | Done Beec 
Po" = ae ie; pata se =| re aie 
pone: poo |Present New Present. New. | Present.| New. Present| New heer New. vty we 
inser tiiaicaaenigpageiipegeconid ~~ (Resiged ss | | ae | indeed , 
East Reno to Vista ..............-.| 4°95 | 1°27} 48°05 | 2112| 5 % | 193| 36] 1:39 | 137| 223 o76| .. Brau 
Vista to East Wadsworth ......... 29°16; 1°91 | 63°36 | 21°12 | 10 4 |; 2,122{/ 733) 14:08 | 10°28 | 45°3 35°2 73 T 
East of Wad-worth to Brown...... | 49°63 | 8°23 | 84°48 | 21°12 5 |} ls 1,181! 313] 1640| 7:89 | 396 15:9 93 ie 
TD RIRROED . 20s sonsanconsaccce| 0:00 | 0°25 | 52°80 | 21°12 8 1 344; 120 5°19 3°93 | 48°7 37°8 100 
Cosgrove Change. .-......-. ..c0.2., | 000} 0-05 | 52°80 | 21-12 pg %12 | °37| 35] 1°91] 1:30] 246 166] 100 — 
Rose Creek Change.....----.....-.-| 0°00 | 0°00 | 52°80 | 21°12 | dg ty 38 | 38 1:43 130} 752 68-2 100 
Wivunemucca Change....... bseabsone | O00} 0°08 | 52°80 21°12; 215 | - 97 | 1 0°70 | O49; 340 247 100 : 
Golconda to Stone House........... | 25°31 | 1°60 | 66°00 | 21°12 925 | 2 | 1,115 235 | 10°03 4°05 | 73 160 9 agal 
Battle Mountain to Argenta .. .... | 961] 1°51 | 36°96 | 11°62 1 | 1 134 | 74 4°65 2°59! 41°8 26:9 ph ' 
Argenta Sec. House to Beowawe...| 14°62 0°49 | 49°63) 21°12 ver 4 587 | 149 6°82 2°87 | 45°1 19°6 72 12 1 
Beowawe to East of Cluro,..... 7°35 0°29 | 41°74 | 21°12 6 1% 187 92 3°67 1:44] 48°0 19°6 56 3 
East of Ciuro to Gerald... | 1:31 0-14 | 50°69 | 21°12|] 1 3 243; 106| 0O69)| O88) 476 674 56 sam 
Change opposite Gerald...... -eoee-| O94| O'11 | 21°12 | 21°12 6% 3 183 77| o74| O75| 704 79° 50 mai 
Gerala to Palisade (3 changes)..... |} 4°97) O22 | 52°80 | 21°12) 10 |; 4 | 851 | 317| 2°86; 1°98; 55:1 9°8 amot 
Between Palisade and Carlin.. ... | 2°22 0°18 | 52°80 | 21°12 | 8 | 1 | 376 | 25 | 1°57 O72) 652 32°5 18 irs 
East of Carlin tv Moleen............ | 6°53 1°75 | 52°80 | 21°12 9910 | 2% | 1,841) 140/ 5°03 2°6) 60°8 42°4 18 pair: 
Osino to Elburz (Peko)..... ........ 6°40 2°92 | 52°80 | 21°12 | 8 2% | 1,126) 74 | 713 146 | 76°5 22°8 pairs 
Moor to Toano............ sbbvaneees 26°95 | 0°26 | 79°70 | 21:12| 8 4 | 2,097 | 1,108 | 12°18 | 8°67| 448 32-2 5,996 
Lucin to Ogden... ..........2.22.-.. | 104°36 | 41°71 | 89°76 | 21°12 | 10 3 4,260 | ‘462 | 35:16| 873| 241 84] ‘I press 
1294-31 | 46°41 | ...... Pye eye | 16,492 | 4,147 | $4.5 
— _— - ———_—_—— ——— _ —_— _ — —— — — a — freig 
TRANSPORTATION OPERATIONS. 10°88 
The transportation operations of all lines operated during the year were as follows: ° de 
—— = ~ Sie = me = — —— = — ee or re 
Year ending June 30, 1902: aaa 
Year ending Year ending r 
Jume 30, 1902. June 30,1901 | | Per 
Increase. | Decrease. | Cont. Locor 
roa a ee eS hee eee Te ee ; Bred Page: 
Average miles of rail lines operated... ...--.-.-2---00+2-0+eeeeee eee: 8,757°48 8,654:97 | 2 a are 118 Preig! 
RECEIPTS. 2 akan T 
ee ee $21,709,226 62 | $19,109,605 41 | $2,599,621 21 |................08! 13°60 of pa 
eS OE EE SETS Se eee ---| 3,013,072 83| _2,799,02052| 2 4,052 31 |... 22... .eeee 7°65 nanc 
DE tet lee bE cencinbd beeen s cangehesannbenee 52,830,097 70, 50,333,142 41 | SB BGGy BO OT becncccccceccsstuat 4°96 ( 
Locom»tive and car mileage.............-.--.-0.0----- eich 49,893 45 | 14,116 15 | kee. | ee | 253°44 i 
PN NE OEE GINEE BORIOND 5... 0. ccnpancnn con nesavenessnossanssecseesoss 1,321,432 36/ 1,236,754 45 | = gh ann 68 this i 
— —— -—— es = } | oe D 
EE PRMD nc poccbeoswsvenswhtnscovsasscccsescctcscssanesonsces $78,923,722 96 | $73,492,638 94 | $5,431,084 02 |...........-.----- | 7°39 oat 
I as aca rsupn che pred suvebarekmcen 4,620,098 54| 4,236,789 26 WOR BOD SO 1. cc occenciccacsens 9°04 oe 
! —_ ( 
SME hetudnanebecaat he eoaneksenticnrcacs--mbcedcnbicindstnswacseees $83,543,821 50 | $77,729,428 20) $5,814,393 30 |..........-.------ _8 railrc 
OPERATING EXPENSES. or 96 
Maintenance of way and structures .........-.....------eeeeee ee eee ee- $12,093,242 51 | $10,174,319 78) $1 418,922 73 
Maintenance of equipment.. 9,128,251 87| 7,643,913 80 1,484,33~ 07 |.. 
Conducting transportation. 28,079,869 83 | 26,305,235 92 1,774,533 91 Gross 
Bn DRMOGOS, occ cscwscncscnccouseconncapcscccesccccscsscsccvesccces 1,699,781 28 1,957,161 02 Exper 
TNE SE) CROE ons cncsccnescsncescnasnancensdstuncncasesdcesenecenens $51,001,145 49 | $46,080,730 52 $4,920,414 97 ne 
UN in osisccbatosantsveseebscnnsnsacesaneseghecessa0> 3,893,554 41 3,353,821 37 539,733 04 Locon 
ic ivictininesestnnpnn nathan nnnpbbonvesthindwoensones | $54,894,499 90 | $49,434,551 89 $5,460,148 O1 ‘ _ 
Receipts over operating expenses, ..........-.------------eeeeeeeeeee ee | $28,649,121 60 | $28,294,876 31 $954,245 39 |.....  ..--.n00s | 122 Locon 
pee — ~ imei ST = ——————————————_—_—— = SS — | | ———_— 
PASSENGER TRAFFIC. | | | | | gs of loa 
Number of passenvers Carried. ...... 2.2... cccceccccccccccccccccsccces j 29,3 3,855 | 27,409,909 | 1,903,946 |.......-.ccccccese | 4-4 
Passengers carried one mile..........-....--.----+------ Se akin Spe 1,036,889,521 935,143,326 151,746,195 |......s0sesoseenss 16 To 
Average receipts per passenger carried one mile (excluding ferry 84 a c 
suburban) .........-.- SCT RT EE ae | BBWlieente, | BO77 Cambs, | [s<00-<.2-cesee.-.- ‘076 cents. 4-4 | od. 
Average distance carried, through and local passengers,............ 76°78 68°43 se -inecebeoee 120 Tee! 
‘Sean =sene — — = = = = [wy T 
FREIGHT TRAFFIC, | 3-76 cents 
Tons commercial and company freight carried.....................-. 20,260,573 | 17,809,568 2,451,005 | .cccceecs-ccccvees a oe 
Ton miles commercial and company freivht...................--.---- 6,059,573,410 | 5,684,163,789 375,709,621 |.. -- 9:00 nts 
Average receipts per ton per mile commercial freight............... 1°021 cents. 1°001 cents. ‘020 cents. 628 of fre 
Average distance hauled, all freight ....................ccceeeeeeeeees 299°10 | DEO tb ixcctccusvancnnscs * A 
fe a eet SR Ee ae i sail © he ee RN oa Ne LLL A SRE Se ee oe eas —<—<— G 
The transportation receipts and operating expenses are shown in detail fog each company in Table No. 21 of pamphlet in the 
report, and the detail of passenger and freight trafiic for all lines in Table No. 23 and Table No. 24 of pamphlet re ene 
The rail lines were operated at 64°63 per cent of their gross receipts, against 62°70 per cent in 1901, and the water lines : x Vv 
84°27 per cent, against 79°16 per cent in 1901. The average per cent for both rail and water lines was 65°71 per ~“ ew ( 
against 63°60 per cent in 1901. Expenses for ‘“‘maintenance” absorbed 26°89 per cent and for “operation” 37°74 per cel! ie 
the gross receipts of the rail lines. ion 
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The increase in the operating expenses, of which a considerable part has resulted from the higher prices paid for 
labor and material, has been principally in the following items: 

MAINTENANCE OF WAY AND STRUCTURES. —(Increase, $1,918,922 73, or 18°86 per cent.) Repairs of roadway increased 

1,090,627 37, or 23°30 per cent; about $135,000 00 of this increase was in renewal of ballast and widening embankments 
principally to provide for the greater weight of the rolling stock now in use. The remaining increase was for labor 
incident to renewal of rails (of which over twice as mavy miles were laid this year as last) and for labor maintaining the 
lighter-weight rail track on some parts of the Company’s lines, under the present increased speed and the increased 
weight of locomotives and cars. Bridges, culverts and timber trestling increased $91,720 14, or 7:22 per cent—principally 
for strengthening these structures for the present greater weight of 'ocomotives and cars. Buildings, docks and wharves 
increased $32',347 46, or 24°33 per cent; snow sheds, $85,952 63, or 94:27 per cent; renewal of cross-ties, $103,272 81, or 8°13 

rcent; and renewalof rails, frogs, switches and fastenings, $352 632 00, or 33°46 per cent. 

The rails, fastenings and tie-plates used in making renewals on the Central Pacific Railway were charged to the recon- 
struction of the line. The cost of the labor, however, in making these renewals and the cost of cross-ties replaced during 
the year were charged to the operating expenses of the Central Pacific Railway. 

The following rails, ties and tie-plates were used during the year in making repairs and renewals on all lines, and 
charged as follows. 











Operating Recon- Total Charged t o Operating 
o'76-h. steet raft —_— struction. This Yer. a ae Year. 
Sas MUIR ve rcenaddswiucs pechsorccnetdbstsetn sci sue sdissuudddehiinaameswdbbadt eS: 42 
tiles Be TOs BONES FID  Sicendcknsbctccds Vaveccconsseneecee dbieidalind oddvveaseciiths ecdeudkd Me 560°27 270°60 
SE. MIE SNEED Cideeduas cosets «hebed Subeds <pevaemaduonsiestaguieseminahshade-eoban’ <—cohesks padi ict’ esd . 20°94 
EY OE TI BE nnn ccavesbauéas Gactes ccébed aectds caccescaveas ssenubens biheddvdeubac 562°69 51°10 613°79 400°96 
Number of burnett'zed cross-ties 1,453,211 ees 1,443,211 1,487,184 
Number ot otat ‘ et ng uber SEER ROGGE) < ob cb ecncbebibehbenebvcuncuaseccanets saanseeuston ican sane ryt Lares 
‘otal pumber of cross-ties +onteeES Webs deouseee hittininnnatne deanery. esseae 3,015,745 2,8H6,+2 

Equal to ee NE SE aE ee « 1BERSBB cccee 1,043°23 1,001°99 
MMDEr OF SIO DIRTOS —... cere ne -concsccesccce «0. 0n00 3,899,930 601,137 4,5''1,067 3,075,129 
Equal to continuous miles Of track... .........c0s senwen cones ceenee jadaaedséusaetta ev<cssse G25IE - 103°06 77912 532°38 


The material used in renewals during the year and charged to operating expenses, and the character and condition of 
the bridges and tracks at the close of the year, are shown in Tabl No. 19 of pamphlet report. 

At the several wood preserving plants of the Compiny, 415,774 lineal feet of piling and 5,482,593 feet B. M. lumber 
were creosoted and 1.847,966 cross-ties were burnettized. 

The weight of rails per yard in main lines and branches at the close of the year was as follows: 


Owned and Leased Mainand | 60and | 
Second Track Mileage Uper- Total. 96 Lb. 80 Lb. 76 Lb. 75 Lb. | 61-5 Lb 56 Lb. 54 Lb. 
ated at the close of the year. | | 


| 
6 | Under 
&2 Lb. 50 Le, | 50 Ld. 
| 


| 














Main and second track.. .....| 5,288°70| 21°07} 528°99| 48098 | 1,486-17|2,042-25  303°67| 6632| .... 35725| ... 

Branches..........-.-.-- | 3587 66 37 364 | 43| "1824| ‘949-11, 23688! 229°50| 13627 /1,493-77| 526-45 
Total..... Bee cal 1887636] 21:44) 53263| 481°41| 1,504-41|2,991-36 | 542°55| 28882! 13627 /|1,851-02| 526-45 

Percent oi total milesof track} 100-00 23 5-99 541| "16-91| ' 33°85 6-10 3°25 153| "2031/ 5°92 


| 
} 





The expenditures for maintenance of way and structures have averaged $1,361°86 per mile of main and second track, 
against $1,161°20 for the preceding year. 
MAINTENANCE OF EQUIPMENT. — (Increase, $1,484,338 07, or 19°42 per cent.) Repairs of locomotives increased $806,- 
212 13, or 27°24 per cent. There is included in this increase $237.847 78, present cost of replacing 25 locomotives of the 
same weight and capacity condemned, sold or broken up, and $84,082 60 for changing locomotives to oil burners. The re- 
maining increase is due to an increase in miles run by locomotives of 2,631,181 miles, or 5°57 per cent, and to the greater 
amount of repa'rs required on the heavier type of locomotives now in use and to the additional cost of making these re- 
pairs during periods when the tratfic was so large as to require the almost constant use of every locomotive owned, Re- 
irs of passenger equipment increased $69,724 23, or 6°84 per cent, and miles run by passenger equipment owned increased 
5,996.628 miles, or 9°92 per cent. The expenses include $124,680.17, urrent cost of replacing 15 baggage, mail and ex- 
press, 4 baggage and passenger, 19 passenger, 6 business, 2 chair and 1 tourist cars, sold, condemned or destroyed, and 
$44.568 00 for equi: ping 26 cars with Pintsch gas, 15 cars with steel platforms and 382 cars with vestibules. Repairs of 
freight cars increased $412 921 55, or 18 43 per cent, and miles run by freight cars owned increased 39,283,610 miles, or 
1088 per cent. The ex,enses include $465,371 55 present cost of replacing 519 box and 747 other freight cars, condemned 
ordestroyed. Repairs of work and service equipment increased $15,305 01, The expenses include $19,532 69, present cost 
of replacing 59 cars condemned or broken up. 
The rolling stock has been maintained in thoroughly good order. Including $347,432 19 for replacement of rolling 
stock sold, broken up or condemned, the repairs per locomotive and per car owned have averaged the followingper annum. 











This Year. Last Year. 
EN acne oacss ccc capecse: sosaden: ceeaee Vedear sneaskuavouh veces sedans sarccdenstduskatiandustaeaadi dues -- $2,948 07 $2,439 047 
Baggage, express, mail and postal cards. ° sedeeéss essen - 78852 $25 32 
Passenger cars........ wasp enviable int - 75083 74473 
Freight cars........... ‘ Rbshawanenaeedchckwaalduse 70 25 61 02 





The rolling stock owned by the Proprietary Companies and by the Southern Pacific Company is shown in Table No. 18 
of pamphlet report and the changes in all equipment during the year, the capacity, service and average cost of mainte- 
nance are shown in Tables Nos, 26, 27 and 28 of pamphlet report 

CONDUCTING TRANSPORTATION.—Expenses for fuel for locomotives increased $164,325 90, or 2'05 per cent, but against 
this increase in expenses there was an increase in miles run by locomotives in traffic service oi 2,058,646 miles, or 4°56 per 
cent. Expenses for locomotive service, other than fuel and repairs, increased $383,200 65, or 8°60 per cent. Expenses for 
train service increased $264,982 50, or 8°08 per cent. Payments for loss and damage to property and for personal injuries 
and other casualties increased $263,932 55, or 21°28 per cent ; resulting principally from judgments rendered against the 
railroads in the State of Texas for damages and personal injuries. Station and terminal expenses increased $643,104 52, 
or 9°68 per cent; and other minor expenses increased $43,429 67, or 1°65 per cent. 

Compared with the results of the preceding year, the work done by the transportation department shows: 







‘ Increase. Per Oent. 

Gross transportation receipts (rail lines only)............. sdteuss seen en cocceseses ennseoses eoncen lintdonbteweenaeésés eons $5,431,084 02 ‘39 
Expenses conducti .g transportation (rail lines ONLY)............. cece -c-coccecccnccccccas-caccecnccenn: socene cece «- 1,774,533 91 6°75 
Passengers carr @d ONC WilE....2.-.ce-ecaceceseeeeeneee BERR ERE SO TES Sioihitim neni ndings chaaauunaiiieswlain ake c, e 16°23 

miles—passenger trains............ peg bes dansdhnncessccnaned p-waceanntbeainavaneeat seen Cy Sha 8,772,087 10°56 
Locomotive miles— pasrenger..... a i elibnbddddeersetetwinchesnddséanks Sbeah wenbanedalad saan bhmanmoee 1,534,076 10°59 
Tons—commercial and company freight - carried one mile. .............- 222. -2e-eeeeeee cans ineees conneeccecccnsceeee 375,709,621 661 
Var miles—freight trains.... Stine Chit hac eabababsudeb dat batonctnebeuenesaabieee cutvnsedssemnieed abasic aaeesiaae 20,109,757 4°42 
Locomotive miles—freight..-.2+...-.ses+ees- 00s EE: ita sieved atic: Sine aco Reig walrus wlac! aaaadd a eed acden tgae tgif 411,649 1°52 


The average number of tons of freight (Commercial and Company) per train, tons per loaded car and the percentage 
of loaded freight car mileage to total freight car mileage, including caboose, were: 


1902. 1901. Increocse. Decrease. Per Oent. 
Tons carried in each train CODER I ES Fi ndietinncnsiccncescccns concas cnntaeéctonsa 318°97 304'24 14'73 raion 4°84 
Tons per loa ed car rr wali nu iipinilalelidae thindeeiiniaedbinaiited. was » dnimatth doa tala im nih aneiaaahaentiind taitan ds 18°09 17°38 ‘71 ana 4°09 
Percentage of loaded freight car mileage to total freight car mileage (including caboose). 70°44 71°97 noe 1°53 2°12 


The total expenses for conducting transportation have averaged 83°31 cents per revenue train mile, against 81°62 
cents in precedirg year. Fuel for locomotives averaged 17‘77 cents pesgjecomotive mile in traffic service, against 17°85 
cents in the previous year; but for thisslight increase in cost per mile there have been carried nearly fifteen tons more 
of freight per train than in the preceding year. 

A statement of the general operating results which affect these expenses is in Table No. 25 for all lines operated. 

GENERAL Expenses (Decrease, $257,378 74, or 13°15 per cent).—This decrease has fesulted principally from a change 
in the classification of expenses <y which rents for office buildings and some other expenses, in former years charged to 

enerai Expenses, were this year charged to Conducting Transportation. 

Water Line Expenses (Increase, $539,733 04, or 16-09 per cent).—The addition of three steamers to the New York, 

ew Orleans & Galveston line during the year has in the main contributed to the increase in these expenses. Ex- 
Penses operating steamers increased $234,612 63; agency and office expenses increased $62,05612. The fund for general 
and extraordinary repairs and depreciation of sieamships was increased by $305,193 95, and this charge is included in the 
4bove increase in expenses, The expenses of the Direct Navigation Company show a decrease of $87,188 50. 
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From the combined statement of Income Account and Protit and Loss (Table No. 37), it will bo seen that the 
receipts for the year of all the companies in which the Southern Pacific Co. has a proprietary interest, and the compani 
for which it has guaranteed the principal and interest of bonds, amounted to $95,000,684 64. ” 

The increase in the gross receipts (which have been the largest since the organization of the Company) has been in 
a normal ratio to the general prosperity of the country served by the Company’s lines. The statement of com modities 
carried shows that there has been a gratifying gain in that class of commodities which result from the greater Cultivation 
of land, the development of mineral and other commercial resources, and in the traffic incident to these developments 

The operating expenses have absorbed the greater part of the increased receipts from transportation operations but 
the greater part of the increase in operating expsnses ($3,708,454 50, or 63 per cent) was in expenses for maintenance of 
way and structures, rolling stock and floating equipment. A part of this increase in operating expenses has resulted 
from the higher price of labor and material, but a considerable part has resulted from improvements which are made con. 
currently with repairs and renewals, and the cost of which is therefore included in the operating expenses, 

The work of improving the physical condition of the roadbed and track, and of procuring rolling stock of greater 
poe ae and working efficiency, mentioned in the last annual report, is progressing as rapidly as it can be done 
with advantage. 

The eakanont of weight of rails in track shows the gain which was made therein during ths year just closed. Ninety 
thousand tons of rails (80 pounds per yard) have been ordered to be laid during the fiscal year ending June 30, 1903, 

The average age of rolling stock has been decreased from that shown in the last annual report by the substantial 
additions made during the year, hereinbefore referred to under ‘‘ Equipment.” 

The transportation operations for the fiscal year just ended compare with similar operations for the year ending 
December 31, 1845, when the Company commenced operations, as follows: 







1902. 1885. Inerease. Per Oent. 
Miles of road operated at the close of the year. 8,809 4,705 . 4,104 87°23 
Gross transportation receipts, all lines...... a $33,543,82150 $30,352,772 14 $53,192,049 36 = 17525 
Passengers carried one mile...... rena 7 - 1,086,889,521 318,088,758 768,800,763 241-9 
Tons commercial freight carried one mile. . ee 4,957,602,303 868,409,660 4,089,192,643 47090 

Per MILE OF ROAD OPERATED AT THE CLOSE OF THE YEAR— 

Gross transportation recei pe GRE 88 PE Ee sbinshakpesiehsepeccay $9,483 92 $6,450 96 $3,032 96 47°02 
Passengers carried one mile .......66 -..-c00----s00e oo ésanescoes en \aciesk shaded 123,351 67,607 55,754 82°47 
Tons commercial freight carried one mile..............00..+- aweniwe kanes pees 562,789 184,572 378,217 204992 


The accompanying report of the Comptroller shows fully and in detail the financial and other transactions of the 
Southern Pacific Company and of each Proprietary Company. 

The Board acknowledges its appreciation of the loyalty and devotion which its officers and employees have manifested 
in the discharge of their respective duties, and it fully recognizes the fact that their fidelity and personal pride in the 
efficiency of these properties have contributed greatly toward bringing them up to their present high standard and to the 
successful results of their operation. 

Approved by the Board of Directors, 
ALEXANDER MILLAR, 
Secretary 


No, 5=STOCKS AND BONDS OWNED.—SOUTHERN PACIFIC COMPANY. 
(Deposited with Trust Companies against issue of Capital Stock of South. Pac. Co. also under Mortgages of Sou. Pac. Co. 4 and 41% bonds.) 





| Face Value of 
| FaceValueof Chargedon Capital Stock is- 






































| stock or Bond. Books. sued and Oul- 
| siandin 
June 30, 1902. 
I. STOCKS DEPOSITED WITH UNION TrRusT Co. OF NEW YORK CITY (UNDER 8TAMP PRE- 
SCRIBED BY NEW YORK STOCK EXCHANGE), ACQUIRED AGAINST THE ISSUE OF CAPITAL) 
STOCK OF THE SOUTHERN PACIFIC COMPANY. | 
Galveston Harrisburg & San Antonio Ry. Co.—Capital Stook....................2-00---eeee- | $27,00 5,600 00 $27,084,372 00 
ns SE WE, CU = CED, go cc cnaccp codecs cc cevcesouseessccncccetséceocsnce | 3,310,000 00 3,360,000 00 
Morgan’s Louisiana & Texas RR. & S. 8S. Co.— Capital Stock...............22.22 2.22 e ee eee ee .| 4,994,000 00 | 15,000,000 00 
DEOTOn Eater eORel Hake C0. ~ TIADIR) BOOK, 5 oocc cnn sccoccncescscccc-coscscccaceseccebancs | 4,164,100 00 | 18,708,200 00 
Southern Pacific RR. Co. (ot Arizona)—Capital Stock...............2.-c0s- seen cece eeeeeeee eee | 19,992,600 00) | 19,995,000 00 
Southern Pacific RR. Co. (of California)— Capital Stock. ... .-..... 2.2.22. .eeeecencenneenneee | 96,740,133 00 | 101,424,160 00 
Southern Pacitic RR. Co. of New Mexico—Capital Stock. .............cceceescncceeccceececee- | 6,886,300 00) 6,888,800 00 
SONS GE DIOWr EROS THEE. OG. CARRE BIBOK..« nn scinenccccsocccccnveccccsvcescscctvcodccsscocs | 4,997,500 00) | §,000,000 00 
'$168,090,233 00 $197,460,532 00 
II. STOCKS DEPOSITED WITH UNION TRUST Co. OF NEW YORK CITY, TRUSTEE SOUTHERN) 
PaciFIC COMPANY, FOUR PER CENT GOLD MOKTGAGE (CENTRAL PACIFIC STOCK CoL | 
LATERAL.) 
Central Pacific Ry. Co.—Common Capital Stock | $67,274,2¢ 0 00) | $67,275,500 00 
Central Pacitic Ry. Co.—Four per cent non-cumulative Preferred Stock 12,000,000 00) 12,000,000 00 
(also $67,157,sU0 00 face value of the capital stock of the Central Pacitic RR. | 
ses cag saan gy 5 agngel | ome spree coeeinee 
| $79,274,200 00 | $79,275,500 00 
III. STOCKS AND BONDS DEPOSITED WiTH CENTRAL TRUST Co. OF NEW YORK, TRUSTEE) 
SOUTHERN PACIFIC Co. 2-5-YEAR FoUR AND ONE-HALF PER CENT GOLD MORTGAGE. | j 
Austin & North Western RR. Co.—Capitat Stock............22.ccccenececceesccccecccccsceceee | $1,005,000 00 | $1,016,000 00 
Gerson dé Oslerete By. 00,—Oanital St0GK...2.2..2..-20csccccecscvnceccescccsccccnnsesessccecs 4,375,000 90 4,380,000 00 
Central Texas & Northwestern Ry. Co.—Capital Stook....................ceeceeecees- ee eeeeee 195,000 10 } 200,000 
Cromwell a me TEES ea ane abe Ruewe sncceeinwedcntwsavetasieccone: r 00 | 1,000,000 00 
Fort Worth & New Orleans Ry. Co.— Capital 8tock........-.. 222.200.2222 22 ce ee scewecencceenee| 295,000 00) 300,000 00 
Galveston Houston & Northern Ry. Co.—Capital Stock.................. 22. cece eee eee eee ee! 198,000 00 200,000 00 
Gila Valley Globe & Northern Ry. Co.—Capital Stock..............--22..---2--ceceeeeceeceees | 1,097,000 00, 2,0 10,000 00 
Houston East & West Texas Ry. Co.—Capital Stook.............. 222-0. e cee ees cce ccc cccccscces | 1,905,000 00! 1,920,000 00 
Huuston & Shreveport RR. Co.—Capital Stook. ...........ccccccccccsccccccccccccccccccccccces | 395,000 00} | 400.000 00 
* Houston & Texas Central RR. Co.—Cupital Stook...................2...ccccecccceccecceccence ».596,000 00 | 10,000,000.00 
New York Texas & Mexican Ry. Co.-—Capital Stock.. .................. 2... c cee eeec nec ceeneee: 608,000 00) | 630,010.00 
Oregon & California RR. Co.—Oommon Stock. .......... 22.2... cccceececenncnncncccececceccccce 6,945,000 00) 7,000,000 00 
Oregon & California RR. Co.— Preferred Stook. .............2....0..0..--neeccscnesecscccccee 11,980,000 00 | 12,000,000 00 
Pacific Mail Steamship Co.—Capltal Si00k.... 2.2... 22... ccc ce ccc ecw ccc cccccccncccccccccccs | 10,005,000 00 20,000,000 00 
South Pace onset. O0.— Ob 01tel St0GK.. ........ 2... 2... ecw ccccccecccccccecccocecescccces | 5,993,000 00 | 6,000,000 00 
Southern Pacitic RR. Co. (of California) - Cupital Stock........... 22.22.2220. eee eee eee eee 3,900,000 00) | 
ee ee eet ee hols Covoksatecsenaeens Re ae ep eee en hee Prc py | $59,487,000 00) $67,046,040 00 
Wells, Farge & Cols Expross—Capital Stoek.............cccccccccccecccsccnscwcccescccecsccens | 1,530,000 00: 
ocak Neem ew cans eee | $61,017,000 00 
j —_ —_ — oe 
Carson & Colorado Ry. Co. first mortgage 4 per cent bonds......................-.2200-00--- | $2,000,000,00 
Galveston Harrisburg & San Antonio Ry. Co. second mortgage, M. & P. extension 6 per| | 
Is «cin oat ae eek aia taken ehtenesdchanbhneekhs sacubecsenges esbebhes cece | 1,110,000 00 
Galveston Houston & Northern Ry. Co. first mortgage 5 per cent bonds. 800,000 00 
Guif Western Texas & Pa ‘itic Ry. Co. first mortgege 5 per cent bonds.. 2,224,000 00 
Houston & Shreveport RR. Co. first mocwmng® OQ oC eer 150,000 00 
Texas & New Orleans RR. Co., Dallas Division, tirst mortgage 4 per cent bonds sal 890,000 00, 
eh ie aD La lol ook sce encd ap RRO aks BORE EE Ven ncbnen Make tbebemnaaed $7,174,000 00 | 
ee ee eee eee eee ee eee eee eee eee eee ee ee ee . | 
Total stock and bonds $68,191 000 is EE 
Total face value of stocks deposited or pledged under mortgages................00. nonin allel |$308,381,433 00 | 
Total face value of bonds deposited and pledged nnder mortgages...........2..-ce0-+eeeee- 7,174,000 00 | 
ND ei tals asbbaiedenkbades svdsabeadepesealbsbatundedbousbbnestseabebeu $315,555,433 00'$248,202,276 9818343,782,079 0 
————— 
— = 
a = ed 
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No, 6—BONDS AND STOCKS OWNED.- SOUTHERN PACIFIO COMPANY AND PROPRIETARY COMPANIES. 
(UNPLEDGED ) 



















































































—_—-—-—-:-”"”"""" { 
Bonds, Hi] 8 ocks. 
OWNED BY porereeewen = |} ATES a 
Face Value, | OMseveson | Face Va'ue. | OAprbeg om 
SOUTHERN PaciFic Co. y 
alveston Harrisburg & San Antonio Ry. Co.- Capital Stock .............-., 0 -ee+--2----- 48,800 00 
organ’s Louisiana & Texas RR. & 8 8. Co,—Capital Stock.............22--)  seeeeeeee eee 
icopa & Phenix & Salt River Valley RR. Co.— Capital Stock ..........., ..--........ 
Oregon & California RR. Co. first mortgage 5 per cent bonds ..... ‘ $90,( 00 00 | 
Riverside & Arlington Ry. Co. first mortgage 4 per cent bonds . me 95,000 00 | 
uthern Pacific RR. Co (of California) -Capital Stock .............-..-..-., -2+2+------- | 
eethern Pacific Co. 4 per cent bonds (Central Pacific Stock Collateral).... 13,000 00 | 
Southern Pacific Terminal Co.—Capital Stock.............20----eeeeeeeeeeees) 0 te eeeeeeeeee | 999,700 00 
SUDA CIUMEDENIUN  ocnncccesccpncegnsressnanhosscsaspesstncccinsccgccceces| = sssesenerec 527,094 40 
Texas & New Orleans RR. Co. first mortgage (Main Line) 7 p. o. bonds .... 37,000 00 ns err 
Miscellaneous StOokS ...........-.ccccccccccnccccccccccccccscccccccccsccccscees| —— ssececececee | 5.236,168 10 
Total owned by Southern Pacific Company...............---...----++-- $235,000 00 222,475 49 $1,635,778 80 
CENTRAL PACIFIC RAILWAY Co. | 
0. P. Ry. first refunding mortgage 4 per cent bonds ..................------+ CEL ie. wcace: if | dmetedievmuen ooncsunuaios 
» “ $lo per cent mortgage bonds .................... 8) ee | Me ee ein, eee Ss a 
Colfax & Forrest Hill Commercial Co.—Capital Stook..............2222--2--) eee eennee ese $23,300 00 $2,330 00 
Ogden Union Ry. & Depot Co = cent first mortgage bonds.............. eee: —6i(ititit«*té«*dCS OC entertain «== adele 
Ogden Union Ry. & he  ccencictsbbsincsehnesesneessas|  sdidprapennns 150,000 00 69,119 28 
southern Pacific Branch Ry. Co. 6 per cent first mortgage bonds........... eae eee > eee 
Capital Stock iu Transportation Lines .............2----seeeeeeeeeeceeeeeeeees| | seeeeeeeeeee 160,000 00 80,000 00 
EE ican couch aadenadecuceorencscecehesansonsasupesesesessoes| . seakanunsscs (ie i eee ied OR SSS 3,617 50 
014 C. P. RR. bonds not deposited 14,000 00 [boo sSeescdvecee P >) Se, Wiaeeees 
TES a recess area eee rnd eee rp on eaten | $1,386,125 00| $1,391,245 86 | $155,066 78 
Houston & TEXAS CENTRAL RR. Oo. | 
Oapitel Stock Fort Worth Union Passenger Station...................- Geet -. anmsbiacnaay $25,000 00 $33,058 63 
MorGAn’s LOUISIANA & TEXAS RR. & SS. Co. | 
Direct Navigation Co —Capital Stock .......... iiabitctectabaarcarseresat}  —~ ddpedehawkss | $50,700 00 
Gulf Wester» Texas & Pacific Ry. Co.—Oapital Stock............2--2---2000-) 0 ee eeeeeeeee- | 496,500 00 
Houston & Texas Central RR. Co. 4 per cent general mortgage bonds ..... OpTaeee eer ORD ee ea 
ET eee ee ee ee | 298,500 00 
Texas Tranaportaticn Co. 5 per cent first mortgage bonds .................. Seepee ver eas 
stock in Citizen’s Bank of New Orleans, La...........-----.-.seeeeeeeeeeeeeee | ceeeeeeeceee 36,000 00 
he <a ee ———___—_______—— \—- -| _——ae inertia tal 
MME Jickdetancrwacncumkedtccscsanbapsboussceréscehanecbsscedestntenabsesst | $920,000 00| $720,50000!! $881,700 00 $589,597 46 
= ees — a — — — Set ———<——— —— a 
SOUTHERN PACIFIC RR, Co, (OF CALIFORNIA). | 
NUON s ncacdecebccdscnqhtsnsesadassocasmhnanpecscathencssnaesaase aoe | $735 95 
iting aansll eres 
Total owned by Proprietary Companies.............-2.2.seeecceesceeees| $2,306,125 00 | $2,111,745 86 ! rae pias $778,458 82 
Total Southern Pacific Company and Proprietary Companies.........| $2,541,125 00| $2,334,221 35 || $2,464,232 62 





NO, 2—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1902—SOUTHERN PACIFIC COMPANY AND PROPRIETARY 
COMPANIES. 
(Earnings and Expenses of “Proprietary” and ‘‘Non-Proprietary” Lines and Miscellaneous Income of the Southern Pacific Company and 
Proprietary Companies.) 











, 
Operating expenses (and taxes) of proprietary lines, Receipts of proprietary lines and miscel- 
terest on funded debt and : ll other expenses of pro- laneous income of proprietary com- 
pets companies as shown in detail on Table No. ee as shown in detail on Table No. 
EE EE Re See $70,849,777 29 1 of pamphlet report...........-. ...... $83,319,698 26 
Operating expenses, taxes and all other expenses in- Receipts of the following non-proprietary 
curred in connection with the operation of the fol- lines: 
lowing non-proprietary lines: New Mexico & Ari- New Mexico & Arizona RR.............. $254,978 10 
Dl cnicascepacsebeesrgeeescuaes abéten ML oe Sonora Railway................. ebneec ce 537,867 02 792,845 12 
Sonora Railway....... wondlee Te ae 681,346 52 —— 
_—-—-— 1,061,447 58 | Miscellaneous income of Southern Pacific 
Miscellaneous expenses of the Southern Company (No. 8 of pamphlet report): 
Pacific Company (No. 8 of pamphlet Dividends on stocks.........../... .....- $201,596 00 
report:) Interest on bonds..........-...--0------06 992 72 
Fixed rentals to Central Pacific Ry.Co.. $10,000 00 Proceeds from sale and lease of lands... _ 6,342 20 
Fixed rentals to Oregon & California Profits on bonds sense teenececes. ones 44,752 50 
apnea are <6. Tae de caaepaes « 5,000 00 Profits from operating wood preserving 
Fixed rentals to Southern Pacific RR. WORKS. ....05..----0000. treeccensee-csense 16,314 47 
- ncoagtiie eit tid Sala 6 ges 5,000 00 Steamshipearnings - ...............-+..1,729,954 58 
Interest due to affiliated companies on Rentals from steamships... ............. ,709 71 
advances and open accounts, includ- Rentals from terminal facilities ......... 121,512 00 
ing interest charged to Oregon & Cali- Rentals from other property.............. 26,63104 
fornia RR. Oo. and San Antonio & Interest on open accounts other than 
Aransas Pass Ry. Co...... $996,210 48 with affiliated companies............... 56,923 05 
Less interest due from affil- Miscellaneous receipts ..-............ --- 39,388 95 
fated companies on simi- Adjustment of old accounts.............. 10,644 63 3,048,661 85 
lar accounts.............«+ 712,75414 283,456 34 
Interest on x. 1. Vo.6% steamenip bonds 135,030 00 
Interest on S. P. Co. 4% (C. P. stock 
collateral). cinsctie amok - seee-- 1,152,740 00 
Interest on 8. P. Co. 412% 2-5-yearbonds 675,000 00 
Steamship expens’ 8 ....... .--.-..------ 1,413,446 40 
Insurance ons eamships .-.........-..-. 259,520 £0 
xes and expenses of land department 2,323 19 
Taxes on other property.............0+-. 26,726 23 
Iscellaneous expenses .........-..--ee+ 57,933 51 
Sinking fund contributions.........-.... 75,000 00 
mium on_ %" 1,000, face value, S. P. 
6% steamship bonds purchased and 
ENG SC Macadccscrses. scone en 3,550 00 
Discount on Southern Pacific Co. 419% 
See Ne a 165,000 00 
Adjustment of old accounts.......-.. .. 87,145 64 | 
penditures for surveys, charged off .. 4,336 62 
Advances to San Antonio & Aransas Pass | 
SSS as c-eeceeeseee- 396,300 30 4,708,509 13 | 
Balance to profit and iors (No. 3).......... 10,541,471 23 | 
ee os ba are $87,161,205 23 | TBE 15 on seesnsad cic asents cies biitiob aecoineiescusesh cue $87,161,205 23 
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No, 3—PROFIT AND LOSS FOR THE YEAR ENDING emer * PANIES SOUTHERN PACIFIC COMPANY AND PROPRIETARY 
X Ss. 
Miscellaneous expenses ........-......-. <itlaiidsiesiosiinain paints $61,070 0O Balance, June 30, 1901, viz.: 
Adjustments in accounts............ 143,369 90 Southern Pacitio Company... see sees $10,935,342 14 
Prewium on $434,000, face value, Oregon & Cz lifornia Proprietary Companies...............- 44,064,594 39 
RR. Co, tir-t mortgage 5 per cent bonds purchased ————— — $55,000,237 58 
and canceled... 10,875 00 Balance from income account (No. 2)...... 10,541,471 93 
Loss in sale of the Austic & ‘Northwestern, Central Annual! contribution to Sinking Funds.. $515,000 00 “ 
Texas & Northwestern and Fort Worth & New Or- Income from Sinking Fund investments. 372, 509 68 
leans Railways to the Houston & Texas Central RR. —_—_— 887,509 68 
Co., viz.: ; Proceeds from sale of lands pledged for redemption of of 
Loss in cost of properties. So ocue 32,120,071 49 DOES: cm camsnedcdhitatbiaeettbatuheksmed bene “0b csdinee 2,155,418 86 
Less capital stock written off........ 1,516 000 00 00 Protits from sale of bonds and securities exchanged... 332, +279 21 
—— Miscellaneous Collections. .......0.--cceececccencces--eeue 30,727 47 
~ $604, 071 49 Adjustment in accounts 29,677 32 
Liabilities paid Si Houston & Texas Dividend on Capital Stock of Central Texas & ‘North- 
Central RR. Co. aS 329,930 71 western Ry 200,000 00 
es Advances to San Antonio & Aransas Pass. Ry. Co. ” 
$274,140 78 charged in income account, now credited and charged 
Dividend on Central Texas & North- to San Antonio & Aransas Pass. Ry. Co..... Sao enegivon 396,300 30 
western Ry. stock..........-.....-. 200,000 00 ‘ 
—_—_ 474,140 78 
Balance June 30, 1902, viz: 
Southern Pacific Company (No. 9 
of pamphlet report)........ guieeeel $10,176,309 12 
Proprietary Companies (No. 12 of 
pamphlet report) ........222..2--.. 58,707,856 80 
—_———-—_ 68, 884, 165 92 
LS 
I cesincnsticten Séesenessoace warcnce conccs cece: anion $69,573,621 60 DOC cascscrccstvesousssercasses veobabuebbossaddes --- $69,573,621 60 








No, 37—COMBINED STATEMENT OF INCOME ACCOUNT AND PROFIT AND LOSS. 


(Of Southern Pacific Company and of all companies in which the Southern Pacitic Company has a proprietary interest, and of the San 
Antonio & Aransas Pass Ry. Co., for which it has guaranteed principal and interest of — ) 

















| 
| South. Pacific | Gila Valle i . | San Antonio 
Total. \00o. and Prapri-| Globe d J aces |2 | nine 
etary Comp’ nies, Northern Ry. ; salted Ry. Oo, 
Average miles of rail lines operated..............--..+..--.--.--«- 9,570°43 8,757°48 | 125°55 |........ . et eee 
3. cenkebheeGibbhtn seslebeoeencebsessesarenese } _16, 186° 00 5,365°00 | | creeteseeteeee 10,821°00 
, | nial ieee ini) iis ahaa agian! = a 
RECEIPTS. | | 
Gveen NID NN ooo cc ccccwdenssaccusneswennssene i ete 6 carte | $83, = een 4 $375,366 81 | $1,883,413 00 | $2,547,165 63 
ti de id senkdbiensbeenes da os pncreebssehnhs see py 
Income from sinking funds pledged for redemption of bonds. .. 379’ 508 68 | 72° ,509 68 } } 
IN DUNNING cae. nk... ss senna obanserasenpaussamenes 2,392,72700| 2 Est 5) are 145,933 16 | 1,745 00 
Proceeds from sale of lands pledged for redemption of bonds...! 2°155,418 86; 2, "155, 418 86 | | 
ee I. ee 167,430 27 20,677 $2 | ........0.000. 137,752 95 | 
Receipts of Southern Pacific Company from sources other than 
from the operation of leased lines....................---eeee- ees | 1,318,707 27 1,318,707 27 
is osncnsniihidisiabciiniisnietiRisinubinniowsiiteine | $95,000,684 64 | $89,909,308 09 | #375,366 81 | $2,167,099 11 | $2,548,910 63 


| | | = 


DISBURSEMENTS. | = 
$54,894,699 90 | $174,717 70 | $2,254,798 19 | = . pth 





I RII ocak cckcaheminccnsaserneccsnsecpscenesececst GUD ROE Be | 
lis oe ee heds bmamemeemineaeel | 2 662, 77352); 2,590, 981 v8 | | SERIE: Uchinutsvenw\cntasicnd 
Interest on funded and other tixed interest-bearing debt (includ | 

ing interest ou tunded debt of Southern Pacific Co.).. --| 16,769,182 08 | 15,937,482 08 SRP Nias nnccs nescence 756,900 00 
Interest on 7— accounts, expenses of land department, ‘taxes| | | 

on granted lands and miscellaneous expenses................-. | 916,138 44 4. tg g RHR et ap a 140,350 11 
Miscellaneous expenses ............0---.22.--seeee | 247,666 35 109,142 +4 1,097 51 | 137,227 01 199 46 
Adjustment in accounts.................-. | 152,558 19 | SORE BO | ckccpcaccceahi | 10,322 04 
Cost ot property charged off............. 671,174 45 | 475,274 53 Ceara + } 195,899 92 | 
UIE BR GREG... 5 so cnabc chi docs. ccvcacccwesccccoseceuss 80,000 00 Kine aieieweabetad 80,000 00 | 


Expenses of Southern Pacific Co. for insurance, taxes and all) | | 
other accounts except for deficits in operations of leased line 8} | | 
and interest on funded debt...........-.2-.senccescocseceececeees 692,142 43 692,442 43 | | | : 
Discount on Southern Pacific Co. 4'e per cent bond 165,000 00 165,000 00 | | | 
312,183 81 | | 242,331 93 14,969 47 Jrrsceres cceceees | 54,882 41 






| 
Betterments, additions and equipment....... -| 
ee IIIS oo ore cc Sic ca Sos Secck sew decchercesessee | | $81, 895,832 14 | $76,025,379 ath | $346, 7 713 19 | $2,598, 247 16 | $2,925,492 09 
eae, alah asta calihnabebeckh adit (a3, 104,852 50 | $13,883,928 39| $28,653 62 | ere pe 
I en nee eo rine as eactere.danedelliicgAhce ce -rercerelcaoes cate seca Repeat | $431,14805| $376,581 46 


} 





No, 23—REVIEW oF TRAFFIC—ALL LINES, 










































| une 30, 1902, | June 30,1901. _Inerease. | Decrease. (|Per Cent. 
nck i Ry i Si ON, PD ATE te 
Average miles of road operated............ ie rte 8,757°48 | 8,654°97 102°51 | 118 
PASSENGER TRAFFIC. | 
1. Number of through and local passengers carried................. 12,079,092 11,499,886 579,206 

2. Number of ferry-suburban passengers carried................... | 17,234,763 | 15,910,023 1,324,740 8°33 
3. Total number of passengers carried..........-. .--.-.---.---.---- | 29/313,855 | 27,409,909 1,993,946 6°95 
4. Number of through and local passengers carried one mile...... | 927,427,864 786,895.220 140/532,644 17°86 

5. Number of ferry and suburban passengers carried one mile..... 159,461,657 148,248,106 o* 7 
6. Total passengers carried one mile. ésecctsocss| 1,086, 889/5 521 935,143,326 151,746,195 16°23 
7. Number of passengers carried one mile per mile of road........ 124,110 108,047 16,063 14°87 
8. Average distance carried—through and local acter cnet .| 76°78 miles 68°43 miles 8°35 miles 12°20 
9. Average distance carried—ferry-suburban., ................ . “| 9°25 miles | 9°32 miles 0:07 miles “75 
10. Average distance carried—all passengers......... ---| _ 37°08 cory ai 34°12 miles 2°96 miles 8°68 
a, Se SE IOOD ocnccemiis -- ><a bunbeye-scveuonthescucpes | $21,709,226 | $19,109,605 41} $2,599,621 21 13°60 
12. Aver :ge amount received from each through and local prsseneet | $1 as 56 $0 13 8°33 
13. Average receipts per passenger per mile—through and local.. 2201 a” 2277 ‘076 cents 3°34 
14. Total receipts of passenger trains...................-.--2.-.2----+ | $23,948,788 74 | $21,192, 959 58 | $2,755,829 16 13°00 
- 15, Receipts per mile of main track............... hie ee hsectpieii $2,734 65 | $2, "448 66 $286 00 11°66 
16. Receipts per revenue train mile. . ecein 31 63 $1 56 80 07 449 
17. Average number of through and local passengers per train..... 63°05 58°09 4°96 8°54 

FREIGHT TRAFFIC, 

18. Tons of commercial freight carried.............. és 15,736,913 | 14,151,098 1,585,815 11°21 
19. Tons of cowpany freight carried...........-...-.-- s 4,5 3.660 3}658,470 "865,190 23°65 
SOS SOE SSS SE Be RR RG a a a = 20,260,573 17,809,568 2,451,'.05 13°76 
21. Tons of commercial freight carried one mile .-| 4,957,602 1303 | 4,862,692,291 aS 910, "012 1-95 
22. Tons of company freight carried one mile...........-..... -.| 1,102,271,107 821,471,498 80,799,609 34:18 
23. Total tons carried one mile......................20.-00- sie onl an '059, sy . 10 | | 5,684,163,789 375° 733 621 6°61 

24. Ton miles per mile of road—all freight................ - 69 3 1 14 5 
25. Average distance hauled—all freight.................... --| 299°10 aaa | 319°16 miles 20°06 miles 6°28 
26. Receipts from commercial freight..................- .. $50,613,555 05 | $48,666,915 78 | $1,946,639 27 4:00 
27. Receipts from company freight...................--.-- 7. | "$2/216;F 42 65 | $1,666,226 63 $550,316 02 33°03 
en RR SIRI SN a hn cbeSinevcvccnceccnnesccessereacesss’ $52,830; 097 70 | $50,333,142 41 | $2,496,955 29 os 
29. Average amount received from each ton—commercial freight.. 3 22 | #3 44 80°22 pf 
30 Average receipts per ton mile—commercial freight 1'021 cents 1'001 cents *020 cents pa 
31. Receipts per mile of main track—all freizht.......... ake $6,032 51 $5,815 52 $216 99 on 
32. Receipts per revenue train mile—all freight.................--..-- $2 79 | 69 $0 10 on 
33. Ton miles per rerenne train mile all freight (aver. tons per eed | 31-97 304°24 14°73 +3 
34. Ton miles per traffic mile all freight (average tons per train). . 265°28 253°75 11°53 ¢ 9 

35. Average tons per loaded car—all freight......... picemcenergetaen's 18°09 | 17°38 0-71 
! 

—— 
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No, 25—GENERAL OPERATING RESULTS—ALL LINES. 
| { | 
| June 30,1902. | June30,1901. | Imerease. | Decrease. Per Cent, 
Average miles of road ee RS Se Re a ae eee = 8,757°48 8,654°97 | 102°51 Fo 118 
uo“ | PES PGS, ¥ okies EAT ot Ae 
RECEIPTS AND EXPENSES. 
( tail and Water Lines.) 
S, Gross transportation receipts... ........... 200.0. sc eccccccecccccseces | $83,543,821 50 | ‘$77,729,425 20 | $5,814,393 30 |........-...| 7°48 
9, Operating OXPeDSES. ..........--- 220. - eee eee ee eeeeeeee ..| 54,894,699 90! 949,434,551 89 5,460,148 O1 |............ 11°04 
3, Receipts over operating expenses..................... 28,649,121 60 28,294,876 31 354,245 29 |............ 1°2 
4, Percentage of operating expenses to gross receipts 65°71 | Coue..s eee fil | 3°32 
‘Rait Cines only.) | P 
§, Gross transportation receipts......................cececeeceeeeeeee ...| $78,923,722 96 | $73,492,638 94 | $5,431,084 02 |............ | 7:39 
G Operating OXPONGES. ............c0c-cccceccccnccnccsccccccscoccccencces 51,001,145 49 | 46,080,730 52 4,920,414 97 |............ | 10°68 
7, Receipts over operating expenses. ...........-......----2.2 2.2 eee eee 27,922,577 47 27,411,908 42 510,660 O5 |............ 1°86 
§, Gross transportation receipts per mile of main track............... 9,012 8,491 37 | |} eee 6°10 
9, Operating expenses per mile of main track.......................-.. 5,823 72 5,324 19 ° ook. | eae | 9°35 
10, Receipts over operating ex pensres per mile of main track.......... 3,188 43 | 3,167 18 - | ee | ‘66 
11, Gro«s transportation receipts per train mile.......................-. 234 | 228 _. . eee | 2°63 
12. Operating expense per 'rain mile................-.2...seceeeeeeeee ee 151 143 5, lle tats. 5°59 
13. Receipts over operating expenses per train mile.................... 83 | tS ee RE on ERS “02 2°35 
TRAIN AND TRAFFIC MILEAGE. | 
14. Locomotive miles run with passenger trains...................-...-. 14,398,718 | 13,204,999 LOS FIST: 222 cca 9°04 
15. Locomotive miles run with freight trains.......... ......2....-..--. 18,066,913 17,656,462 GBB BGE Fe. nassscs | 2°32 
16. Locomotive miles run with mixed trains...................-...-.--+- 1,241,424 | OF ee eee 127,281 | 930 
OI ON I os ok ceca Chee’ dnacUs2anadac¢eucecencaveses+ 33,707,055 | 32,230,266 | 1,476:789:}...:........ | 4°58 
18. Locomotive wiles light and helping passenger trains............... 1,306,503 | 934,326 is hy 6 eee 2 84°83 
19. Locomotive miles light and helping freight trains.................. 3,845,348 | 3,717,5 kg PRS ‘60 
i te ene ec ak ss incr cawav ace dubtaotuacns anenaaeet 38,827,906 | 36,882,181 | 1,945,730 fi .......0682 | 5°28 
er ReRNGE WO UENO WWTIUIIININES <5 2. 5. nc cccccccewecccccscccnccccscecs 8,392,237 8,279,316 | Tf ee 1°36 
92. Total locumotive miles in tratlic service.......................+.-+---- 47,220,143 | 45,161,497 | SO0G G46 t............ | 4°56 
CAR MILEAGE. | 
98. Mileage of cars in passenger traing.....................2.----2 ee eee 91,839,681 | 83,067,594 8,772,087 |.. 
94. Average number of cars in passenger trains.......................- 6°23 | 6°13 "10 a 
95. Mileage of cars in freight trains (loaded).. .. 334,874,988 | 327,689,395 | 7,185,593 |.. 
96, Mileage of cars in freight trains (empty) 140,511,149 | 127,586,985 | 12,924,164 
97. Total mileage of all cars in freight trains.....................-.....-. 475,386,137 | 455,276,380 | 20,109,757 
98, Percentage of loaded car mileage to total freight car mileage | 
IN I i 55 oi Bocas ac tkschices sacocescubenctwevce 70°44 | 71:97 1 oer 8 ee 
29. Average num ber of loaded cars per train.....................--...-- 17°63 17°54 | “09 
90. Average number of empty cars per train........................---- 7°39 6°82 | 67 
$1. Percentage of empty cars per train ................-.. cece ceeeeeeeees 29°54 26°85 2°69 
MISCELLANEOUS. | | 
$2, Maintenance of way and structure per mile of main & second tracks $1,361 86 $1,161 20 | $200 66 . 
$3. Average cost of repairs and renewals pez iocomotive per annum.. 2,948 07 | 2,439 04 | a Ee 20°87 
$4. Average cost of repairs and renewals of baggage, express and mail | 
iY SN Ws inns wna paca ca ae ucitin ehieie amas main Mesa away os 788 52 | 2 gk rr ae 4°46 
$5, Average cost of repairs and renewals of passenger cars per annum) 750 3 | 74473 | 610 82 
$6. Average cost of repairs and renewals of freight cars per annum...) 70 25 61 02 | 9°23 |} 15°12 
87. Conducting transportation per revenue train mile,.......-....------ &3°31 cents 81°62 cents 1°69 cents 2°07 
88, Conducting transportation per /ocomotive mile in traffic service....; 59°46 cents 58°25 cents 1'21 cents 2°07 








* Includes rentals received in last year’sreport under “head” of rentals. {| Incl rentals pay., in last year’s reportunder “head” of rentals. 


No. 10—ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPAN \’ 





ASSETS. 
Year ending 
June 30, 1902. 
CAPITAL ASSETS— 
Stocks and bonds owned, deposited 
 pvery the issue of capit«] stock 
of Southern Pacitic Co. and under 
mortgiges of Southern Pacific Co. 


Year ending 


June 30, 1901. 


| 
| 
| 
| 


| 
| 


| 


4% and 419% bonds (No. 5)........ $248,202,276 98 $248,200,837 98 | 
DR vint cstivacacestausashasas 3,659,761 75 3,693,475 97 

$251,862,038 73 $251,894,313 95 | 

CURRENT ASSETS— 

Bonds and stocks owned (No. 6).... $1,908,249 29 $1,644,968 1% 
Agents and conductors............ ‘ 554,993 65 1,181,322 76 
Loans and bills receivable........... 479,678 92 931,842 57 

Mc Ikea Oo ca eubebeeed - 2,672,821 57 6,499,482 61 | 
Construction advances.............. 1,269,884 25 1,576,192 08 
Individuals and companies ......... 565,469 48 801,001 01 
Material, ruel and other supplies 5,280,960 42 2,759,616 75 
U. 8. Government transportaton 1,809,349 79 2,535,655 71 


$14,541,898 37 $17,840,081 61 


DEFERRED ASSETS— 


palividuals and companies......... $225,621 69 






State. +s caeemens sanidaamsegeneee 291,931 85 
Other property ................0. pikes 118,247 93 
Rea ee 2,965,208 09 
Steamehips and tugs ........... seoes —-:2, 262,728 26 
Sa i ps elie ial se “Aaa a 4,778,714 67 
Wood-preserving plant......... biwes 135,953 92 


$10,778,406 41 


PROPRIETARY COMPANIES— 
mwe!! Steamship Co. (including 
advances for two new steamers) .. 
Galveston Harrisburg & Sun An- 
tonio Ry. Co Renenme 
Giiveston Houston & Northern 


Rage mania 
Gulf Western Texas & Pacific Ry. 
Houston East & West Texas Ry. Co. 
Houston & Shreveport RR. Co : 
New York Texas & Mexican Ry. Co. 
Pregon & Calitornia RR. Co......... 


‘as & New Orleans RR. Co. 
Pacific Mail SS. Co 


$1,310,729 74 
3,412,417 86 


279,450 71 
768,366 41 


823,236 13 
4,985,790 08 
71,452 37 
*1,029,916 67 





$12,681,35995 $10,682,535: 


CONTINGENT ASSETS— 
secounton bonds _. .. .......ceceeue 


$495,000 00 
San Antonio & Aransas Pass Ry. Co. 


1,927,112 71 


$2,422,112 71 


Total assets......... oe ee $292,285,81617 $ 





152,153 28 
135,953 92 


$4,606,415 26 


$931,611 2 





660,000 ©0 
1,530,812 41 


~ $2,190,812 41 


87,164,158 43 


LIABILITIES. 
Year ending 


June 30, 1902. 
CAPITAL LIABILITIES — 
Capital stock eoene----$197,849,227 40 
First mortgage six per cent steam- 


ship bonds due January 1, 1911.. 2,215,000 00 
Four per cent gold bonds (Central 

Pacific stock collateral), due 

August, 1949 oh detains brani 28,818,500 00 
Two five-year four and one-half per 

cent gold bonds due Jan. 1, 1905. 15,000,000 00 


$243.882,727 40 





CURRENT LIABILITIES— 






Unpaid dividends...... oecseeaveccenen $9,382 19 
Interest coupons due but not pre- 

GUE. Shs ccctutnct-e se a ate 516,994 81 
Interest coupons due July 1, 1901.. 1,436,292 50 
Interest accrued to June 30, but 

not due .. naccustabcnawien odcane 2,473,875 32 
Loans and bills payable 1,034,580 60 
Traffic balances .......... 340,394 98 
Vouchers and pay-rolls............. a 6,734,083 13 


$12,545,603 53 


DEFERRED LIABILITIES— 


Taxes estimated to June 30......... $216,000 00 
Wells, Fargo & Co.’s Express con- 
tract ..... Ssebee Peosvcccccoccsns couse 400,000 00 
$616,000 00 
PROPRIETARY COMPANIES— ie 
Carson & Colorado Ry. Co........... $210,247 88 
Centra) Pacific Ry. Co............... ° 5,063,601 79 
Direct Navigation Co...... sides MES. 7,423 45 
Gaives. Harrishb. &San Ant Rv. Co... ...... 


Houston East & West Texas Ry. Co. 
Houston & Shreveport RR. Co...... 
Houston & Texas Central RR. Co... 


140,281 28 
529,091 01 


Louisiana Western RR. Co...... .. 1,558,873 70 
Morvan’s La. & Texas RR. & SS. Co. 4.941.044 02 
Southern Pacific RR. Co.............- 8,547,453 48 


$21,141,122 09 


CONTINGENT LIABILITIES— 
Individuals and companies 
Marine insurance fund... 


$104,'47 36 
973,693 09 






Replacement funds ......... Fa 39,916 .0 
Steamship insurance tund.._........ } 243.776 91 
Unadjusted accounts..... .......-.... 1,562,020 67 
$3,924,054 03 

Total Habilities..............0.. $282,109,507 05 


Balance to credit of profit and loss... $10,176,309 12 
Total liabilities.................292,28>,816 17 


Year ending 
June 30, 1901. 


$197,847,788 40 
2,286,000 00 


28,818,500 00 
15,000,000 00 
$243,952,288 40 


$10,322 69 


316,618 15 
1,578,742 50 


2,565,250 60 
800,000 00 
€66,265 26 

4,850,872 43 


$10,788,071 63 


$285,822 35 
432,000 00 


$717,822 35 


$85 656 75 
4,195,583 73 
128,676 21 
1,266,895 33 


4,864 59 
1,136,094 89 
3,284,332 05 
7,054,393 95 


$17,159,497 50 


$101,5°447 
807,324 70 
275,812 80 
984,256 01 
1,442,187 43 


$3,611,133 41 





3,815 29 
$10,935,343 14 
164,158 43 


$276,22 


$287 





* Advances : y ‘ 
ances fur account of two new steamers. 
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es 
No. 13—ASSETS=PROPRIETARY COMPANIES. | No. 14—LIABILITIES—PROPRIETARY COMPANIES, 


ASSETS. 


Total Total 
June 30,1902. June 30, 1901. 
CAPITAL ASSETS— 


Cost of road and franchises .......... $634,559,511 24 $625,968,169 28 
4,839,389 72 


_. $638,94",820 99 $630,802,059 00 
14,718,044 18 


Expenditures for new lines........... 4,386,309 75 





IE iccieiee oicbihier wines eanehh We 
Sinking funds (No. 15 of pamphlet re- 
ort) 15,152,708 22 


Pp 
Land grant accounts (" >. 16 of pam- 






















phlet report)...... = ail 5,632,734 63 4,502,926 47 
Trust funds (No. 17 of 5° 
1,228,911 24 582,789 72 
against bonds satisfied of mortgage. 42,800 00 53,100 CO 
| eee $661,002,975 08 $650,664,919 37 
CURRENT ASSETS— - 
Agents and conductors .............. $280,191 37 $241,345 68 
Laons and bills reccivable ........... 35,493 81 46,028 03 
cena panks.cho, dahl mens ses> 691,548 12 938,742 40 
Individuals and companies........... 503,852 78 545,488 97 
Material, fuel and supplies........... 3,323,932 98 4,135,054 80 
Tratlic balances,.... ....... ae 112,969 31 22,221 33 
U. 8. Government transportation .... 147,912 51 106,186 45 
Bonds owned (No. 6)...........-..--- 2,211,745 86 1,082,248 78 
DDE i cacnsscubasepeaeenen senaid $7,306,646 74 7,117,316 44 
DEFERRED ASSETS— 
Individuals and companies........... Pee a $237 11 
Land and other property........ annie $634,163 11 599,754 61 
Stocks owned (No. 6) ...............-. 778,458 82 776,685 91 
Unadjusted accounts. .........-ccec0- eS 8 —s Sdubvsnpabince 
BUN cccatenbesbiesareciabsrenscs $1,414,436 61 $1,376,677 63 
PROPRIETARY COMPANIES— 
Due from— 
Central Pacific Ry. Co... $9,023 51 $8,847 69 
Direct Navigation Co.. 152,998 74 223,721 28 
Galv. Harrisb. & San Ant. R & 1,516,592 20 5,134,094 63 
Galv. Hous. & Northern Ry. Co ... 356,269 56 124,399 06 
Gulf Vest. Texas & Pacitic Ry. Co.. 189,988 35 192,005 92 
Houston & Shreveport RR. Co .... 18,513 24 15,531 69 
Houston & Texas Central RR. Co.. 52,040 27 750,643 09 
Louisiana Western RR. Co ......... 22,29011 Jct d beans 
Morgan's La. & Tex. RR. & SS. Co.. 300,787 54 15,687 81 
N. Y. Texas & Mexican Ry. Co...... 414,158 OL 386,440 43 
Southern Pacific Terminal Co....... 3,310 00 FES boo aaccepare 
Texas & New Orleans RR. Uo....... 555,542 37 112,336 29 
PN os bikenen chacnn enamine $3,591,513 90 $6,963,707 29 


Due from Southern Pacific Company. $21,141,859 27 $17,183,978 33 


CONTINGENT ASSETS— 








Individuals and companies ........... $312,620 23 $55,076 10 
Unadjusted azcounts........ ......... 145,250 52 97,888 97 
DD -cichh ieee hienamcainbe $457,870 75 $152,965 07 
Profit and loss (No. 12 of pamphlet arto tees 
ER Rabhes saber iccmascéndnneneencos $11,459,746 44 $11,246,260 77 
BR bois iekiinnneeéansccee $706,375,048 79 $694,705,3824 90 


Weissinger (Harry) Tobacco Co. of Louisville, Ky.— 
Sold.—The control of this company, it is announced, bas 


been acquired by a syndicate composed of H. B. Hil- 
lings & Co., Frank Tilford, Henry R. Wilson and George 


R, Sheldon. A member of the syndicate is quoted as say- 
lag: 

The Universal Company did not pay for the Weissinger Company. 
This syndicate did pay for it and take up the stock. The Universal 
Company was released from all obligations to the Weissinger Com- 

any and Mr. Tilford and Mr. Wilson retired from the directorate of 
: a Dalweneal Company on account of personal differences with Mr. 

utiler. 

As regards the sale of the Bock Company to the Havana Oommerolal 


LIABILITIES. 


June 30, 1902 raat 
‘une 30, 5 June 30, 
CAPITAL LIABILITIES— 1901, 

















i SE. basccpanunes sesenoee $279,408,572 00 $279,924 5 
oe Sa 24,000,000 CO 24/00/0000 
; Punded and other fixed interest bear- 
ing debt (No. 4 of pamphlet) ---. 266,797,416 24 267,125,894 94 
| Equipment trust obligations (No. 40 
eee <eenieenes 32,214 02 57,175 94 
| Three per cent notes favor U.8. of 
America (No. 4 of pamphilet)....... 39,147,01007 39,802,458 49 
} i ee See EE RT $609,385,242 33 $610,910,101 37 
| Securities to be issued for new lines, 
| cea EERE SESE Meg 5 300,000 00 300,000 00 
Bonds satisfied of mortgage but not 
PROBING. «icc cccseuadsasbcsccaveunnes 27,000 00 36,000 00 
DOE i cciuivenvnataiueinaes deesenne $609,712,242 33 $611,246 101 37 
CURRENT LIABILITIES— 
Individuals and companies........... $51,936 34 $61,749 42 
Traflic balances......-.....-+-.-------- 341,527 76 73,893 79 
Coupons matured but not presented. . 426,717 16 379,695 49 
Coupons due July lst.......... . 417,770 00 308,350 00 
Interest accrued to June 30th, but 
SS ERE SES EE: . 616,622 26 519,749 
Loans and bills payable ......-......-. 102,397 63 91,151 
Vouchers and pay rolls.......... .- S 2,20 ’,948 10 1,467,824 
Unpaid dividends. ...........2..-.000- 7,105 00 7,335 
RR sien cancpeasebastnbokepisveees $1,167,024 25 3,109,749 44 
DEFERRED LIABILITIES— 
Individuals and companies........... $84,457 52 $218,327 52 
Unadjusted accounts..............-.-- 15,264 78 16,916 24 
Taxes assessed but not due_....... 204,458 48 145,053 02 
| Sinking funds uninvested (No. 15 of 
SEG oo.5. cose neon coteccesncee- 66,547 54 1,217,007 58 
| TORIAs. « cietedccs canscchenpetupeetaen $370,728 32 $1,597,304 31 
P. OPRITETARY COMPANIES— 
Du. ‘oc 
Direct Navigation Co..............- $1 47,328 01 $114,063 14 
alv. Harris. & San Ant. Ry. Co.... 505,324 23 373,586 58 
Gulf West. Tex. & Pacific 5 Co... 63,420 75 66: 
Houston East & West Tex. y- Co.. 38,513 24 15,531 69 
Houston & Texas Central RR. Co.. 1,159 71 733,7%9 61 
Iberia & Vermilion RR. Co.......... 47,059 59 15,687 81 
Louisiana Western RR .........-.-. 176,595 10 conepscapesay 
Morgan’s La. & Tex. RR. & 88. Co.. 506,061 60 icosinateeus “a 
New York Texas & Mexican Ry Co. 126,945 70 111,539 38 
Southern Pacific RR. Co............ 9,023 51 8,847 
Southern Pacific Terminal Co....... 1,717 33 — seseescons 
Texas & New Orleans RR. Co ..... 1,987,639 31 5,539,998 69 
TOU ss cc. snds sen Seessoeunesanoce $3,592,188 08 $6,963,707 29 


Due to Southern Pacific Company.... $11,651,443 58 $10,652,180 78 


CONTINGENT LIABILITIES— 


Individuals and companies..........- $84,385 18 $12,499 47 
Unadjusted accounts... msencannes 354,270 82 295,968 92 
Principal of deferred payments on 
tand aunarestn FET: = ees <a 5,632,734 63 4,502,926 47 
Replacement funds, ........-......... 642,428 36 166,436 69 
Appropriation for new equipment.... —....-. -------- 847,800 00 
PIs cbntennscncctepes peapanbensnaee $6,713,818 99  $5,825,62655 
Profit and loss (No. 12 of pam let _ 
tows sinlei: Seine pret $70,167,603 24 $55,311,15516 
Total liabilities ...... 22. --cceeeees $706,375,048 79 $694,705,824 90 





| 090, The net profits for the three years respectively were 
£60,686, £39,538 and £20,777.—V.74, p. 1095. 


White Knob Copper Co.—The following propositions, it 
| is said, have already been approved by a majority interest of 
| the stock, viz.: To issue $500,000 6 p. c. 10-year sinking fund 
gold debentures, convertible after April 1, 1904, at the rate 
| of one bond for 80 shares of new stosk; also to redace 
stock from $15,000,000 to $1,500,000 by reducing the par value 
| from $100 per share to $10 per share, and to authorize $500,000 


' new stock (50,000 shares par value $10 each) in order to pro- 


| vide for the sale and conversion of the bonds. 


Co. (controlled by the Consolidated Tobacco Co. interests), the facts | 


are these: The Bock Company was owned by a syndicate including 
Mr. Tilford, Mr. Govin of H. B. Hollins & Co., Mr. Wileon and Mr. 
Batler. Mr. Tilford and Mr. Govin were the syndicate managers, with 
fall power to act. When Mr. Satler insisted on bringing into the syn- 


dicate Bourke Oockran and Camille Weidenfeld, who were back of Mr. | 


| pro rata. 


Batiler, Mr. Tilford and Mr. Govin decided that in order to save litiga- | 


tion they had better sell the Bock Company at once. They sold it to 
the Havana Commeroial Oo. at a good profit, turning over to Mr But 
ler his share of the profit. As may be imagined. relations between Mr. 
Tiltord and Mr. Wiison on the one side and Mr. Butier on the other 
have since been hardly cordial. 

It is reported that the Weissinger Company has been ac- 
quired by the Continental Tobacco Co. (controlled by the 
a Tobacco Co.) on favorable terms, Compare V. 

»P. * 

Westinghouse Electric & Manufacturing Co.— Growth of 
British Company.—The shareholders of the British West- 
inghouse Electric & Manufacturing Co. (V. 73, p. 1113), 
whose entire £750,000 ordinary stock is owned by the Pitts- 
burgh company, authorized in London, on Dec, 12, an in- 
crease in the 6 p.c. non-camulative preferred stock from 
£1,000,000 to £2,000,000, Of the new stock, £500,000 is now 
to be offered at £5 103. per £5 share to present shareholders 
to provide for extensions, etc, The orders received for the 
four months ended Nov. 30 aggregated £825,000, contrasting 
with the results for the years ending Jaly 31 as follows: 
Ta 1901-02 £932,000; in 1900-01 £738,000; in 1899-1900 £547 - 








The deben- 
tures will be offered at par and interest to the stockholders 
The shareholders will vote Jan. 6 on a motion to 
reduce the capital stock to $1,500,000 and then to increase it 


| to $3,000,000. The Albert; tunnel, 700 feet below the bers | 


and opening to a connection with the main shaft, is expec 
to be completed in January, 1908.—V. 75, p. 81. 





— Announcement is made of the formation of a new Chi- 


| cago firm, beginning January 2d, to engage in a general com- 


mission business in grain and provisions, stocks and bonds at 


| 181 La Salle Street, The copartnership will coneist of Charles 


W. Gillett, for the past two years associated with ©. B. 
Canby & Co., and George R. Denniston, for six years 
Chicago representative of McIntyre & Marshall. The new 
firm of Gillett & Denniston holds memberships in the Onioage 
Board of Trade, Chicago Stock Exchange and New Yor 
Produce Exchange. 

—Cincinnati Dayton & Toledo Traction 5 per cent boat 
are offered at 85 by Claude Ashbrook, Cincinnati. At 4 
price the bonds yield 614 per cent. The earnings, 48 as 
in the advertisement on another page, show a good surp 
over the fixed charges. 

—Attention is called to the advertisement of Claude Ash- 
brook, Cincinnati, offering Aurora Elgin & Chicago 6 per 
cent preferred stock, 
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The Commercial Limes. 


meee 
COMMERCIAL EPITOME. 
Fripay Niet, Dec. 26, 1902, 

There has been a general cessation of business activity 
goring the past week, owing to the observance of the Cnrist- 
masholidays. Some of the leading commercial Exchanges 
gspended business on Wednesday, while others observed 
Friday also asa holiday. Business in most of the European 
gommercial exchanges has been discontinued until Monday. 
Manufacturers and dealers in many lines of trade are now 

edin taking their annual inventory of stocks, and a 
eral revival of business activity is not expected until 
siter the turo of the year, The outlook for business during 
the coming year is considered by good judges as highly en- 
guraging, they anticipating a continuance of the genera) 
rity experienced the past year. Despite the holiday 
Pees a fair export has been transacted in wheat, but it is 
gnderstood that exporters are stil! holding off for lower priccs 
pefore they will buy largely of corn. 

Lard on the spot has sold slowly, both exporters and re- 
finers being reported as sluggish buyers. Offerings, however, 
pave been limited and prices have held to about a steady 
pasie. The close was firm at 10°70c. for prime Western and 
10@10°25c. for prime City. Refined lard has been quiet and 
there has been a slight weakening of prices, closing at 10 90c. 
for refined for the Continent. Speculation in lard for future 
delivery has been fairly active, and the feature has been an 
advance in prices for May delivery on bulling by packers. 
Today the market was firmer on small receipts of hogs. 

DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO. 
Bai. Mon. Tues, Wed. Taurs. Fri. 
December del’y..10°25 10°25 10°17% 10°30 
January del’y.... 98249 982% 980 Holiday. Holiday. 992% 
May del’y.....-.. O22% OB37¥g 94219 9°50 

The demand for pork has continued to drag, but as there 
has been no pressure to sell prices have held fairly steady at 
$18@18 50 for mess, $20 50@22°50 for short clear and $18 50@ 
1900 for family, Cut meats have been fairly active for 
gem bellies at a elight decline in prices, closing at 9@91¢c. 

or pickled bellies, 14@10-lbs. average, 844 @8<c. for pickled 
shoulders, and 1114¢@12c. for pickled hams, Beef has been 
quiet at unchanged prices, closing at §950@11 for mess; 
$14@15 for packet; $17@18 for family; $25 50@26 for extra 
India mes3 in tes, Tallow has been quiet and easier, closing 
ati3fc. Stearines have shown a sagging tendency, closin 
at 114¢c. for lard stearine and 1037@l1l1c. for oleo steariné. 
Cotton seed oil has been more freely cffered, and prices have 
declined to 88°4@891{c. for prime yellow for prompt delivery, 
Batter has been in more plentifnl supply and prices have 
been easier, closing at 21@28c. for creamery. Cheese has 
been firm and prices have advanced to 1144@14c. for State 
factory, fullcream. Fresh eggs have been in limited supply 
and steady, closing at 28c. for best Western. 

Business in the market for Brazil growths of coffee has 
been dull, The majority of the trade cortinue to take a 
pessimistic view of the situation, based on the excessive sap- 
plies in sight and a continued full-crop movement. Prices 
for the higher grades have weakened slightly and the close 
was flat at 5140. for Rio No. 7 and 63¢@64¢0. for Santos No, 
4, West India growths have had a limited sale, but at ir- 
regular prices, closing at 814c, for good Cucuta East India 
grades have been quiet. Speculation in the market for con- 
tracts has been moderately active. There has been some 
telling against purchases of coffee in Brazil, ard prices have 
shown a sagging tendency. Following are the closing asked 

prices ; 





isthe: seep 4°450. | March,....ccs0. 4°650, | Jaly.......0.--- 5000, 
Tlisscssnccces 6'AB0 | MAY. ccnccascsces 4°856. | S6DT.....000.-.. 5°156, 
iis aseces ce 4°550. | June .......... 4°956. | O0b. ..ccscccccce 5°200. 


Raw sugars have been dull, buyers and sellers being apart 
in their ideas of values. The close was dull at 8 15-16c. for 
centrifugals, 96-deg. test, and 8 7-16c, for muscovado, 89-deg. 
st, Refined sugar has been, doll and unchanged at 4°85c. 
for granulated. Other staple groceries have been without 


es, 

Kentucky tobacco has been firmly held, but business has 

quiet, the home rade doing practically nothing and the 

export demand being light, The market for seed leaf 

has been dull, manufacturers showing practically no 

interest as buyers. Prices have been unchanged and steady. 
n grades of tobacco have been quiet. 

The market for Straits tin has been firm in response to 
ger cable advices from London. Business, however, 
been quiet. The close was firm at 26@26'25c. The 

trade demand for copper has been light, but the market has 

id steady and nominal quotations for Lake have been ad- 

— to 11°75c, Lead has been quiet and unchanged at 
luge, Spelter has been weak, closing at 4'75c. Pig iron 
been steady at $23@25 for No. 1 Northern. 

Refined petroleum has been firm, closing at 8'20c, in bbls., 
»in cases and 5°65c. in bulk. Naphtha has been un- 

+1 ged at 905c. Credit balances have been unchanged at 

51. Spirits turpentine hae been firm and prices have 

; vanced to 55@65i%c. Rosins have teen firm and higher, 
losing at $1 90@1 921¢ for common and good strained. Hops 


COTTON. 
Faiway Niaut, December 26, 1902, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below, For the week ending 
this evening the total receipts have reached 275,015 bales, 
against 260,830 bales last week and 252,885 bales the previous 
week, making the total receipts since the lst of Sept., 1902, 
4,666,854 bales, against 4,600,179 bales for the same period of 
1901, showing an increase since Sept, 1, 1902, of 66,675 bales, 

















Reesipis ai— | sai. | Mon. | Pues. | Wed. | Taurs. Fri. | Totes 
4alveston......| 9,375; 8,093) 19,078) 7,822) 11,171 4.370) 59,409 
GE ccnnach cccnatil:. snducs!|  coctanl.- codons 3,193 3,193 
Sew Orleans...| 8,644) 13,720) 18,793 24,996 14,164 3,649) 88,966 
obile.........| 1,299) 1,199) 1,420) 1,784) 1,242 239 7,183 
FOMSROOIA, GB.) cases) cacese| cccess| csonse| cvcess 17,173) 17,173 
‘avannah......| 5,575) 9,957) 13,482) 5,796) 8,718) ...... 43,528 
Bransw’k,&c.| ...... eusean| cenece! scence! cocese 9,486) 9.486 
Yharleston.....; 2,346) 1,523 988} 1,818) ...... 2,828; 8,498 
Pt. Royal,&o.| ...... weces-| coace | secs | cuccee| cseces| ccesce 
Wilmington....| 2,870) 1,976) 2,142) 1,487) ...... 2,422; 10,897 
WOR OOM, GO.) ccccee| coccce| ceccce| seeser| conces 14 14 
Sorfolk ........| 3,648) 4,802) 7,485) 4,563) 3,025) 1,382) 24,910 
STINE  cahcceal  cacsicdl | canctall cones! sveada 286} 286 
New York..... 37 391 734 378 100 150} 1,790 
Soston..... .... 19 388 431; 1,296 TORR cosace 2,836 
GSE co cs] | cocces! > cassso] cnncer|. socses!.  vecses 698 698 
Philadel’a, &c.. BOGE: cca 126 >. epee 26; 1,148 
Tot. this week! 34,652) 42,049) 64,679! 49,102) 39,122! 45,411/275,015 




















The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 


1902. 1901. Miock. 


This |SinceSep.| This |since Sep 
week. | 1,1903.| week. | 1,1901.| 2972 | 1902. 


dalveston...| 59.409)1,847,510) 96,124 1,329,651) 192,199) 232,059 

Sab.P.,&6., 3,193) 54,775 968; 27,267)  ...... enue 
few Orleans) 88,966 1,302,174 73,688)1,265,581; 411.011] 327,304 
Mobile ......| 7,183) 137,099) 5,418) 117,180, 28,965 32,010 
P’sacola, &c.| 17,173) 77,982) 25,474) 110,032) = ...---| sae 
Savannah...| 43,528) 849,071) 44,082) 793,395) 167,231) 125,289 
sr’wick,&c.| 9,486) 83,138) 2,563) 89,652 4,816 8,080 
Jharleston..| 8,498) 170,627) 15,062) 191,693) 984,753) 41,108 








Reesipis to 
Dee, 26. 








P.Royal.&o.| ...... 221 261 1,817) = eevee] = ener 
Wilmington.) 10,897; 265,132) 8,614) 207,643) 21,963) 26,613 
Wash’n, &o. 14 304 11 Yj ee) 


Zorfolk .....| 24,910| 299,798 19,062| 286,216, 46,157} 48,165 
PportN.&c 986, 14,538) 278 10,545 377 186 
Sew York... 1,700 16,621, 3,160| 66,746 147,740! 121,337 
Boston......| 2836, 28,487| 1,605] 46,735| 23.000] 49,000 
Gaitimore..| 698, 12,263} 947| 41,699| 12,200| 11,512 
Philadel,&e.| 1,148| 12,164) 1,929| 14,504 6,445 7,139 


Totals. .... 275,015 4,666,854 999,266 4,600,179 1,096,857 1,080,802 


In order that comparison may be made with other years’ 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1902. | 1901. 1900. 1899. 1898. 1897. 


Jalves’n, &o. 62,802 97,092} 64,171) 42,492] 102,459) 66,921 
Sew Orleans) 83,966) 73,698) 89,883) 55,068) 86,014) 118,924 
Mobile... .... 7,183} 5,418} 3,963) 7,706) 8,869) 14,378 
éavannah...| 43,528 44,082) 29,266) 28,866) 33,782) 35,966 
Chas’ton, &o 8,498, 15,323} 4,896) 3,641; 6,447) 13,252 
Wilm’ton,&c} 10,911) 98,625) 3129 2,985 3,525 7,192 
Sorfolk.....| 24,910| 19,062} 15,036) 18,991) 16,615) 19,082 
a. News, d&o. 286) 278} 1,363) 1,549 578 264 
All others...| 33,13)) 35,678 14,674) 22,039) 37,764) 982,554 


tot. this wk.| 275,015 299,256] 226,380) 173,887} 296,053, 308,158 
tince Sept. 1/4666,854 4€00,179|4480,667 '3916,079 5799,975 5573,464 


The gi for the week ending this evening reach a total 
of 215,501 bales, of which 83,124 were to Great Britain, 65,508 
to France and 66.869 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 










































































Week Bnding Dec. 26,1902. | From Sept. 1, 1908, to Dec. 26, 1902, 
from— Great Oonti-; Zetai| Groat Osntt- 
Brit'n_|Prenee nent. | Week. |Britain. |") mene. | °° 

dalveston.... | 18,861) 12,197 16,823) 42,881| 471,868/169,284) 310,4°8 950,610 
jab. Pass, &6..| 3,048 ...... vee| 8,048 15,580] «0000. 20,728 45,208 
dew Orleans. | 7,579, 38,416, 7,701) 58,600, £00,865 180,844) 285,045 875,164 
dodile........ 8,201) ...00 | 8.71| 18,002] 28,079| ...... 24,010! 58.028 
Pensacola.....| 6,848) 9,047) ...... 16,700, 39,826 9,947/ 23.952) 78,195 
savannsh......| 26,871, 4,048) 19,018 40,637) 112,930) 84,283) 393,920) 641,082 
Srunswick ....| 18,024) ...000) .000. 12,024] 62,599) ...... 6,860) 69,469 
SNR | casccs} cocacih Gacseeil | Senens 15,560} ......| 48,089] 68,629 
Port Boyal....| ....0+| cesses cost seeeee ft 
Wilmington...| ......| --se0 11,906 11,006 96.698) 3,242] 150,568) 250.498 
CSN aE CS RS TT aces 11.458} ...... 5,881} 17,884 
port N., &e..| «+... | seeses] ceases] sees 8,721] ...... 100, 8,891 
Yew York.... | 6,788) ...... -900/ 7%633/ 90,154) 7,841) 75,674) 178,460 
soston ...... 805} ...... aes] 895) 41.533). 1,127} 42,€65 
saltimore.... | 1,055) ....0. | 160) 1,205) 47,787} 1,400) 10,838, 60,016 
*uiladelphis. | 119) ...... DP eceda | 119) 17,708)... 1,150} 18,948 
QD Pran., BO.) 0.) ++... |_ 2,600, 2,600) 1,280) ...... 69,363, 70,508 
Totel........| 83,124 65,508, 66,869 215,501 1,406,880 406,281 1.436.512 3,308,718 





—_ been a but well held, Wool has been in moderate 
mand and firm. 


Pots) 1901 .... 144,068 1,109 93,292 268,960 1,705,501 401.687 1,823,169 8,489,467 
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In addition to above exports,our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named, We add similar figures fo: 
Mew York, which are prepared for our special use by Mesers 
Lambert & Barrows. Produce Exchange Ruilding, 


| ON SHIPBOARD, NOT OLEARED FOR— 




















} —| Leaving 
Dee. 26 at— | Great Ger- | Other | Ooast- stock. 

|Britain| Fr’nce| many | For’gn| wise. | Totat. 

| quanadian j 
Hew Orleans.) $4,044'15,124/28,82°/24.605| 139! 97,240) 313,771 
Galveston ....| 17,122/14,990 12,868|11,443) 1,553) 57.976, 134,223 
Savaneah....| 1,850) 3,000/17,350/ 4,350/ ...... | 26.850! 140,+81 
Oharleston.../ ..... | sieteunl' = GN: axcape | 470} 1,070| 33,683 
Mobile........| 2,300) ..--. 800] ......| 1,800) 4.800) 24,065 
Norfolk....... 1 pace | 4,000) ...... 5.000, 8,000) 17,000) 29,157 
New York...., 400) ...... Bean 2,100) ---2-e 2,500| 145,240 
Other ports. | 9,000) --...- 11,000} 22... = 20,000) "48,801 





Total 1902..| 64,51€ 37,114/65,946) 47.498 11,962 227,036) 869,821 
Total 1901..| 80,097/52,772 33,131 \38,340 24 966 221,315) 806.487 
Tota) 1900. | 69,672 20,450 61 577/41,489 25 867 218,755! 842,128 
Speculation in cotton for future delivery has been on a 
moderate scale only, and the tone of the market has been 
unsettled. Early in the week there was an advance in prices 
of a few points, reflecting stronger advices from Liverpool, 
where shorts were reported buyers to cover contracts, Sub- 
seqently, however, owing to favorable weather conditions in 
, the South, the movement of the crop showed something of 
an increase, and this turned the tendency of the market 
downward, the improvement in prices being more than lost. 
On Wednesday there was scattered baying by shorts 
to even up over the holiday, and this demand served to ad- 
vance prices a few points. Various reports continue to be 
freely circulated relative to the position of January contracts. 
and an announcement made on Tuesday by tne principal 
holder of January contracts, that he would loan positions 
against tenders of cotton to other speculative holders of 
January, created quite astirin the trade. Despite this an 
nouncement many of the trade continue of the opinion that a 
January ‘‘squeeze” wili not be attempted. Commission 
houses have been small sellers of January against cotton to 
be shipped from the South, and the clique representing the 
principal bull iaterest in January bas been reported a steady 
seller of this position and a buyer of March and May at the 
ruling differences, thus liquidating their long interest in Jan- 
uary and covering their short contracts in the spring months, 
To-day, owing to the absence of advices from the foreign 
markets, which were closed during the observance of the 
Christmas holidays, there was a quiet market. Prices for Jan- 
uary weakened slightly under liquidation by longs, while the 
distant months were steadier. ‘fhe close showed prices 3 
points lower to 2 points higher for the day. Cotton on the 
spot has been steady, closing at 8°75. for middling uplands. 
The rates on and off middling, as established Nov, 20, 1%2 
by the Revision Committee, at which grades other than 
middling may be delivered on contract. are as follows, 

MAP. ..2. cenenesces-ee-cee.0. 1°30 On | GOOd Middling Tinged ..c. Even 
Middling Fair ....... .....- 0°96 on | Strict Good Mid. Tinged.. 0°30 on 
Strict Good Middling...... 0°62 on | Strict Middling Tinged.... 0°06 of 
Good Mi seneccocceee. 0'440n | Middling Tinged........... 0°12 of 
Strict Low Middling 0°14 off | Strict Low Mid. Tinged... 0°34 of 
0°38 off "50 of 


Low Middlin, Middling Stained.......... 0 
Strict Good . 0°72 off | Strict Low Mid. Stained... 1-06 of 


eves cooeeses 1°00 Off | Low Middling Stained..... 1:50 of 
On this basis the official prices for a few of the grades for 
the past week—Dec 20 to Dec, 26—would be as follows. 
UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 


Good Ordinary.........-c-000--| 7°70 | 7°75 | 7°75 | 7:75 
LOW MiddLing.... .nccecccceoee-| 8°32 | 837) 857) 8°37 
en se encccsecsenszeceees:| 8°70 | 875 | 8°75 | 8°75 
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Good Middling..... ........... | ¥°14| 9°:19| Y°1D| Yd 9°19 
Middling Fair........... a.eeene 9°66 | 971) 9°71| 9°71 9°71 
GULF. Sat. | Mou|Tues| Wed! Th. | Fri 








@ooa eeveeesseaceees-| 7°95) 8°00) 8°00) 8 00 
Low Miadling LING n0c secmnncceccee| 8°57 | 862) 8°62) 8°62 
Mi tevencccenes scenes seeaes| § 95 | 9:00 | 9°00 | 9 00 
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GO0d MIGAlING,..ccn: secnnc-e--| O'S9| w'dd| Y'44| Vdd v 44 
Middling Fair...........------- 9°91 | 9-:96| 9°96/| 996 9-96 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri 











Low Middling.... .cowesneeee=-| 7°20 | 7°25) 7°25 | 7°25 
+ ncoccvenweccccncaceeene| 8 20/ 8 25) 8:25) 8°25/| Holi-| 8°25 
8-75 


ot Low Middling Tinged...| 8°36 | 8°41| 8°41 day. | 841 
Goan alanine is Se} ----| 8°70} 875) 8°75 = 
The quotations for middling upland at New York or 
Dec, 26 for each of the past 82 years have been as follows 
1902....6. 8°75 |; 1894....¢. 51hie 1886....6. 97), | 1878....c. 9 























1901 nee F%1g | LBBB-cc0ce 77% | 1885 .ncane DM | 1877.cnneL1¥ 
1900......105:6 | 1892-0000 973 | 1884.....-L111¢ | 1876..cc0012% 
1899....02 753 | 1891 .wccne 715;¢ | 1883......10% | 1875......13% 
1898...... 573 | 1890..cc0 93:6 | 1882...... 10514 | 1874....014% 
1897..... - 515:¢ | 1889......10% | 1881...... 12 1878...... 16 

1896..... 27 1888 ...... 9% | 1880...... 1115,g/ 1872......20% 
1895...... 844 | 1887...... 105 =| 1879......1249 | 1871...00.20% 





MARBKEET AND SALES 
SaLys ow SPoT & CONTRAOD 




















SPoT Marker | FUTURES 
CLOSED. MARKET Kz- | Oon- | Oon- 
OLOBED, | port, | eump.| tract. | Tosa 
1,035, 927) ....| 1,958 
wee] cons] 2,200} -2,700 
1et or 7] 400) 400 
a wees ee 
cb naigalss ies as, 
pent = 8,000) 3,80 
-.| nweceweeeoees) 1,025! 1,027] 6,900! 8,952 
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THE VISIBLE SUPPLY OF COTTON to-night, as made ap 
sable and telegraph, is as follows, Foreign stocks, as 
as the afloat, are this week’s returns, and consequently all 
foreign figures are a down to Thursday evening, 
B8ut to make the total the complete figures for to- 
Dec. 26), we add the item of exports from the United 8) 
ncluding in it the exports of Friday only, 
1903, 1901. 1900. 1899, 
svook at Liverpool......bales. 497,000 620,000 625,000 739,000 
stock at London......c0000---- 7,000 4000 12,000 3,000 
Total Great Britain stock. 504.000 624,000 637.000 742,000 








svock at Hamburg............. 6,000 13,000 15.000 16,000 
stock at Bremen ........ ...0. 157,000 219,000 179,000 205,000 
stock at Amsterdam.... scan eccnss = eww encase 2,000 
Stock at Rotterdam ........... seacce 200 200 300 
stock at Antwerp .....0+ se-a00 5,000 8,000 5,000 6,000 
stock at Havre........ 87,000 135,000 120,000 280,000 
ilies. 3.000 2,000 2.006 4,000 

65,000 29,000 77,000 

30.000 45,000 48,000 

2,000 000 6 











Tots! Continental stocks.. 346.000 459,200 398,200 643,300 
Teta! European stocks.... ae anaes 1,135,200 1,385,900 




















wndia cotton afloat for Europe J , 006 8, 
amer. cotton afloat for E’rope. 652 734,000 664,000 418,000 
pal og Brazil,&c.,afit.for E’pe 72 000 82.000 29.000 59.000 
steek in Alexandria, Egypt... 204000 202,000 170.006 

steck in Bombay, India...... 


- 203.000 172.000 243.000 250,000 
stock in United States ports. 1,096,857 1,030 802 1,060,883 1,173,981 
stook in U. 8. interior towns.. 567,664 725,166 819.640 820,567 
Tnited States exporteto-day.. 41,047 55,644 9,560 21,164 
Total visible supply. .....-3,752,508 4,110,852 4,091,483 4,340,013 
Of the above, totals of American and other descriptions are as follows 
Amerwean— 
uiverpool stock.........bales. 423,000 555,000 536,000 616,000 
Jontinental stocKs.....0 se00. 321,000 $6 000 | read C11 ees 


american afloat for Europe... 652.000 4.000 644 :00 418, 
Jnited States ~ Ae mate 1,096,857 1,030 802 1,060,833 1,173,961 
Jnited States interior stocks. 567.664 725,164 819.540 820,567 
Jnited Statesexportsto-day.. 41,047 55684 9,560 21,164 

Total American......-.....8,101,508 3,524 652 3,458,083 3,660,713 


















Bast Indian, Brasil, d¢e.— 
Ulverpoolstock..ease-.-secece 74,000 65,000 89.000 128.000 
London stock.... pneneee 7,000 4,000 12.000 
Jontinental stocks. “x. 25,000 35200 30.200 33.308 
(ndia afioat for =~ ~ «= 866.000 26,000 60. 8 000 
t, Brasil, &o., afioat...... 72.000 82,000 29.000 53 
souk im Alexandria, “7. 204,000 202,000 170,000 204,008 


Egypt... ‘ 
Stock in Bombay, India....... 203,000 172,000 243000 250,008 





Total East India, &0....... 651.000 486,200 633.200 679300 
Total American. kien 8,101,568 3,524,652 3 458,043 3 660,712 





Pe eae yaaten ply. wonsaed, 152,868 4,1 40,088 4,09 1,288 4,400 4 
middling ° ke “52d. 4 i > 
Middling Upland, New fork.. 8-750. mo, 10Ri90, 7 i. 
tgypt Brown, Liverpool 7%d. Tigi. 8481. lad 
Peruv. Rough Good, Liverpool 7°204. 74. 7 3g. 7 . 
3roach Fine, Liv i. contin 4%d. 415394. 59,64. 4 i 
Mnnevelly Good, LiverpooL.. 411164.  4%@d. 5364. 4 
t" Continental imports past week have been 127,090 bales. 
The above figares indicate a loss tn 1902 of 853,234 bales 
as compared with same date of 1901 a decrease vi 338,7 
oales from 1900 and a decline of 587,444 “ales from 1899, 
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Ar THE INTERIOR Towns the movement—that is the receipts 
the week and since September 1, the shipments for the 

k and the stocks to-night, and the same items for the 
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corresponding period of 1901—is set ou etail below. 
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“ This year’s ixures estimated. 

The above totals show that the interior stocks have in- 
creased during the week 763 bales, and are to-night 157,502 
baies less than same period last year. The receipts at all the 
towns have been 11,900 bales Jess than same week last year. 

OVERLAND MOVEMENT FOB THE WEEE AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 








reporta Friday night, e results for the week ending 
Dec, 26 and since Sept, 1 in the last two years are as follows, 
1902, 1901, 
December 26. 


week. | gape t. Week. ome. 





28,564 338,617) 22,039) 400,007 
8,922) 104,226) 2,557, 64,559 


* fe 1,29 24 
Vis Rook [sland..............22..] 1,600] 15,323] 2,208} 18,235 





Via Louisville ...................| 2,908) 59073) 5,572) 87,310 
SS Sep: 1,206) 15,272) 2,816 47,831 
Via other routes, &0..... ....... 11,284; 134,490) 10.728] 165,452 


Total gross overland.......-... 51.384 | "668,295 “45,945 783,41! 8 


Deduct shipments — 
Overland to N. Y., Boston, &o..| 6,472 64,485) 7,641) 169,685 


Between interior towns.......... 831 19.042 898} 32,0/6 
Inland, &c., from South......... 950 22,630) 1,745) 22,398 


Total to be deducted........... 8,253! 106,157 9.734| 224109 
} | | 


Leaving total net overland....| 43,131, 562,138! 36,161! 559,309 


The foregoing snowe that the week's net uveriana movement 
this year has been 48,181 bales, against 36,161 bales for the 
week in 1901, and thar for the season to date the aggregate net 
overland exhibits an excess over a year ago of 2,829 bales 


1902 1901. 























In Sight and Spinners 
Takings, 





Since Since 
| Week. | gen, 1.| Weer. | sept. 1. 
Receipts at ports to Dec. 26.......|275,015 4,666,854 299.256 4,600,179 
et overland to Dec. 26......... e-| 43,131 562,138) 36,161) 559.309 
consumption to Deo. 26.) 40,000; 673,000) 36 000} 583,00 
Total marketed................. '358,146'5,901,993'371 417/5,742 488 
Interior stocks in excess........... | 763) 504,586 8,902) 595,861 


1 ecoaadeaad 
Came into sight during week. .|358,909 





ee 1 ae 

n .. |880,319 F 
Total in sight Deo. 26.......... --en=-(6,406,578 — .......|6,333,849 

North’n spinners’ tak'gs to Deo. 26. 81.686 965.120 68,958 918,412 


Movement into sight in previous years, 












Week— Bales. Rept. 1— 
1700- Dec. 28.......--000- 345,916 | 1900—Deo. 28.......... 6,458,494 
iee3 Deo. 29... <.. 241.622 | 1899—Dec. 29.......... 5,792,025 
Deo. 30, ~. 429,635 | 1898—Deo. 30.......... 7.646,77 


1897—Deo, 31..7777"" <coce 867,653 | 1897—Dee. 31........ -. 7,228,175 





QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
































Week ending! 

Dec. 26. | Satur. | Mon. | Tues. | Wednes.| Prours. | Fri. 
Galveston...| 851, 8516 851g 851g : E514 
NewOrleans; 84 8% 8% By .° | come - 
Mobile ...... She 8g | 8% 81g : 818 
Savannah.. 8, Rig alg 84g ae ee 
Yharleston 8lig 8lig Slg 81g : 8lg 
Vilmington. 8 81g 818 81g 
Norfolk ..... 8556 8536 8516 851g my 8514 
Boston ...... 8:70 8:70 8°75 8°75 £ 8°75 
¥altimore 833 83g | 8% Kay i 88g 
Philadelphia; 8°95 9:00 9°00 9°00 & 9°00 
Augusta....| 8% 838 R3g 838 : eaccce 
Memphis... Bly 84 | 8% bly : cocece 
St. Louls... 8% Bly Sag Rly : 84 
Houston ....| 85i¢ 851g 8516 8516 2 &5ig 
OCineinnati..| 8% 8 | 8% 838 H 833 
Little Rock | 8 8 | 8 8 H 8 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


8% Gotan, Hine 77% | Nashville 





OG tte 8 

Columbus, Ga. 8 Montgomery... 8 
NEW ORLEANS OPTION MaRKET.—The highest, lowest and 

closing quotations for leading options in the New Orleans 

cotton market the past week have been as follows. 




















| Sater. Monday,| Tuesday,| Wed’day,| Thursd’y| Friday, 
Dee, 20 | Dec, 22. | Dec. 23. | Dec. 24. | Dee, 25. | Dec. 26. 
DEC’BER— : : 
6...) — 0'°25/9'228°27\8'17@ —\8'16a - : H 
Closing ...|8°19@ 20/8'22@ 23/8°18@'20| 8°17 a°18 : : 
JANUARY— ; : 
-+=-| 8°21 @°26/8'220'°27|8'1508°20/8'14@°18 : : 
Oh & ...|8°21@°22|8°220'23|8°170°18/8'170°18 : H 
MaRcH— g $ 
----|8°831@ 36|3'32@°38|8°25@°31/8'25@'29 ico] joo} 
Cl --- |8°32@°33 |8'33@'B4|8°280'29/5'280'29| = 2 
Mar— 2 
6 ....|3°390°45 |8°42@ 47/8°350@°40|/8°340°38 & E 
p. @...|/8°40@°4) |8°420°43/8'378'38|3'370'°35 : : 
ULY— : H 
Range ....|8°460°49/8°48 @°51/8°400°45/8 410°42 : < 
Ol & ...|8°47@'48 |8°48@'49| 8°420°44/0'43O'44 : H 
Toxs— : 8 
Spote.....| Firm. Firm. Quiet. | Quiet. : 
Options...) Steady. | Steady. | Steady. | Quiet. s H 











WEATHER KEPORTS BY TELEGRAPH.—Keports to us by tele- 
graph this evening from the South denote that the weather 
has been more favorable on the whole during the week. The 
precipitation has been light as a rule with the temperature a 
little lower at the close, The movement of cotton to market 
has been on a fairly liberal scale. 

, Texas.—Picking is practically completed except 
in northern portion of Texas. There has been rain on one 
day during the week, to the extent of six hundredths of an 
— The thermometer has averaged 56, ranging from 4U 

Palestine, Texas.—-We have had rain on one day during the 
os the precipitation reaching eight hundredths of an 
inch. 

San Antonio, Texas.—Rain has fallen on one day of the 
week, to an inappreciable extent. Average thermometer 52, 
highest 68, lowest 34, 

Corpus Christi, Texas.—We have had no rain during the 
week, The thermometer has averaged 58, the highest being 
72 and the lowest 44. 

Fort Worth, Texas.—We have had rain on one day during 
tbe week, to the extent of two hundredths of aninch. The 
thermometer has averaged 42, ranging from 24 to 60, 

New Orleans, Louisiana,—We have had rain on one day 
during the week, to the extent of fourteen hundredths of an 
inch. The thermometer has averaged 54, 

Columbus, Mississippi,—There has been rain on one day of 
the week, the precipitation being twenty hundredths of an 
inch. The thermometer has ranged from 28 to 70, averaging 


49. 

Vicksburg, Mississippi.—We have had rain on one day of 
the week, to the extent of thirty-one hundredths of an inch. 
Average thermometer 41, highest 62, lowest 32. 

Helena, Arkansas.—There has been rain on one day durin 
the week, the precipitation being sixty-one hundredths 0} 
an inch, Average thermometer 42 6, highest 59 and lowest 21. 

Little Rock, Arkansas.—There has been rain on one day of 
the we:k, the precipitation reaching twenty-three hun- 
dredths of aninch, The thermometer has ranged from 81 to 
63, averaging 45. 

Memphis, Tennessee.— We have had rain on one day during 
‘he week, the precipitation being fifty two hundredths of an 
inch; balance dry. The thermometer has averaged 43°6, the 
highest being 538°5 and the lowest 27. 

Nashville, Tennessee,—The crop has all been gathered and 
eeven-eighths of it sold. There has been rain during the 
week, the rainfall reaching fifty hundredths of aninch. The 
thermometer has averaged 35, ranging from 14 to 58, 

Mobile, Alabama—Weather fair, but freezing to day. We 
have bad rain on one day during the week, to the extent of 
fifteen hundredths of aninch. The thermometer has ranged 
from 32 to 65, averaging 50. 

Montgomery, Alabama,—There has been rain on one day 
of the week, the precipitation being twenty-nine hundredths 
of aninch. Average thermometer 48, highest 65, lowest 34. 
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Selma, Alabama.—The weather bas been dry all the week, 
Tne thermometer has averaged 50, the highest being 68 and 
the lowest 80. 

Madison, Florida.—Some cotton yet to be picked, There 
has been rain on one day of the week, the rainfall reaching 
seventeen hundredths of an inch. The thermometer has 
averaged 54, ranging from 88 to 70. 

Savannah, Georgia.—We have had rain on one day of the 
week, to the extent of thirteen hundredths of an inch, Aver- 
age thermometer 54, highest 74, lowest 36. 

Charleston, South Carolina,—We have had rain on two 
days during the week, the precipitation being sixty-eight 
hundredths of an inch. The thermometer has averaged 53, 
the highest being 69 and the lowest 33, 

Charlotte, North Carolina.—Receipts have been free the 
past week. Seventy per cent of our crop has been marketed 
and almost nothing remains in the fields to pick. 

The following statement we have aiso received by telegraph, 
sho the height of the rivers at the points named, at 
8 o’clock Dec. 25, 1902, and Dec. 26, 1901. 





The receipts for the week ending to night (December 26) ang 
since Sept. 1, 1902, the stocks to-night, and the same items 
for the corresponding periods of 1901, are as follows: 























' Se 

| 1902. | 1901. | Block. 
Receipts to Dec. 26. | gris | Since | This | Since |__|. 
week. |Sept. 1.| week. Sept. 1.1902. | 1901, 
Savannah | 3.126) 46,008) 4,697) 35,733/19,326 14,618 
Charleston, &6.......-..| 897) 8,265 585) 6,170; ‘6a4) 4'o93 
FIOrids, &0:...:...<ecece | 883) 6,504) 909) 5,118) 1,584) ‘ggg 
a | 4.406| 60.777| 6,19) 47,021 (21,544 19,514 





The exports for the week ending this evening reach a total 
of 3,685 balee, of which 3,135 bales were to Great Britain, 550 
to France and — to Bremen, and the amount forwarded to 
Northern mills has been 997 bales. Below are the exports 
for the week and since Sept. 1 in 1902 and 1901, 


Week Ending Dee. 26 | Since Sept. 1, 1902. | North’n Mille. 








eS” levee ieee Great | Fr Soe 
— ir “ | 
x Brin. dc. Total. Brit'n.| de. “| rotat.| Week. | mee 











Dee. 25, ’02.| Dee. 26, ‘01. 
Feet. Feet. 
Sew Orleans... ..02..Ab0ve sero Of gauge. 12°0 3-1 
Memphis....0c..2--02-.-Ab0V6 s6ro Of gauge. 29°4 182 
Bashville........ s....-Ab0ve sero of gauge. 18°4 120 
Bhreveport.... .......-AbD0V6é sero Of gauge. 30°2 28 
Vicksburg.........-----Ab0V6 s6ro Of gauge. 35°7 14°3 





InDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Dec. 25, and for the season from Sept, 1 
to Dec, 25 for three years have been as follows: 
































} | ee | ne 
Savannah. 8,135/ 560 8,685|13,016) 3,726)16,742| 464\18.096 
| | 4 
| 








Oharl’t’n,&o| ...... beanies |, tompione 924) ..... | 150) 1,577 
WISTIGA, BO.) ccccce). socnss | eascas] Somme | eweee tl Sling 383! 6,720 
New York..| ...... | ceccce| cecce 3,352) 64° 4,001) ...... eneses 
PUN» secs] veonns | cwsese| ecosene] .conene | seewe | sence | used eovese 
UR FUR). cocci |. gscoesl civacll Ul comes eee 





Tetal........ | 3,135) 550, 3,685/17,868| 4,875 22,248 997/21,293 
| Lande 
Total1901..| 1.178, 441) 1,619] 9,419) 4,003/13,422) 1,637/18,654 


Quotations Dec. 26 at Savannah.—For Georgias extra fine, 
15c.; choice, 16c.; fancy, 18c. 





















































1902. 1901. 1900. Charleston for Carolinas,—Fine to fully fine, 23\%c.; fully 
Receipts at— weex.| Since | woe, | Sines | way | ince to extra fine, 25c. 
¢eé6h. een. eek. 
Sept. 1. Sept. 1. Sepi.1. | EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
Bombay....... 49,000] 285,000) 71,000! 369,000] 63,000) 283,000 7 ig eng npn of “pow es goods, &c., from Grest 
ritain for the month of November and since January | in 
gestirte For the Week. Hince Sepiember 1. 1902 and 1901, as compiled by us from the British Board 
from— | Great | Oonti- | @reat Oonii- of Trade returns. It will be noticed that we have reduced 
Britain.| sent. | Tol. | Britain. | neni. foial. | the movement all to pounds, 
Bombay— | | 
1902..... 1,000| 10,000] 11,000; 4,000) 71,000! 75,000 |Farné Thread Cloth. Zotal of All, 
0 ees cates 8,000 Jee 40,000} 40,000 | 900s omitted. eae 
1900 aod ies 14,000| 14,000! 12,000) 108,000} 120,000 | 1902, | 1001. | 1902, | 1901, | 1902, | 1901. 1908 | 1901, 
Oa — a <xsaee 2 1,000 1,000 | = 12,000! 12,000 | Lbs. | Ubs.| Fas. | Yas. | Yas. | ibe. | Shc toe 
1901..... 1,000] .:....| 1,000} 1,000 3,000 4,000 | January.....| 18,006) 17,10:| 607,812) 482.685| 95,49) 40,763 113,60) 107,958 
Pe ee . eccces | 1,000 7,000 8,000 February....| 16,325) 16,67¢| 439,781! 426,419) 88,701, 80,101 99,084} 96,807 
March ...... | 16,860) 16,94:| 450,068| 420,80%| 84,684; 79,152 101,49 7 
1902..... A, He) pe |  seeeee} 2,000] 1,000 | “*7® Renee serene tee Leer Lacroed a 
Re ee Se — 3°000 3,000 | Tot.ist quar | 61,232) 48,81+/ 1,307,661 | 1,820,044 / 262,841 250,108, 314,192] 298,920 
B. 4S 1,000} 1,000; 2,000 6,000 8,000) 14,000 AGT. ....50. | 18,748| 16,615) 486,573) 418,480) 91,503) 78,600) 110,262) 96,814 
a i 3,000 8,000 es 37,000 37,000 | May........ | 16,522) 15,11¢) 427,725! 420,68¢) 80,487) 79,007, 96,650) 04,215 
1901..... tet, meet .s ten |. ae 28,000 | June........ | 18,190) 18,90)/ 898,87) 424,165  78,97+) 79,771) 87,0ee| ORE 
1900..... iain A vatidieee Ai oeoske | 7, 25,000| 32,000 | 06 94 quar. «5,300 45,684 (,807,673| 1,263,261 ree! emit 204,300] 283,201 
Total all— 7| “ 2| 
1902-...| 1,000] 24,000| 15,000;  4,000| 121,000| 125,000 ee | 14,717) 18,46) 488,045| 477,819) 82,647 | 80,855 97,263] 108,800 
1901 1’000 | 10'000| 11'000| 1'000| 74,000| —75'000 August.......| 16,607/ 17,861) 454,808) 476,280) £5,453] 89,88 | 101,660 106,788 
1900.....| 1,000! 15,000] 16,000 | 26,000! 148,000! 174,000 | September...| 16,63) 16,208) 422,686) 442,8C0, 79,471) 83,17¢) _96,11() | 99408 





According to the eeeneens: Bombay appearsto show a 
decrease compared with last year in the week’s receipts of 
22,000 bales. Exports from all India portsrecord a gain of 
4,000 bales during the week and since September 1 show 
an increase of 50,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 











eee. Sevot. 1902, || 1901. ! 1900. 

Receipts (cantars*)— | 

This week. ........0- 290,000 | _ 275,000 || _ 125,000 

Since Sept. 1..-..... 4,152,000 | 3,829,000 || 3,025,000 
This | Since || This | Since || Fis | Since 


week. | Sept, 1. | week. | Sepi.1. | week. | Sepi.l. 








| —_o-emmunce 
Exports (bales)— | 
To Liverpool.... ....|16,000| 185,000 22,000 | 150.000 |15,000/158,000 
To Continent tf ......|10,000|171,000 15,000 /195,000 4,000 | 167,000 


Total Europe .....|26,000 356,000 37,000 845,000 |19,000'265,000 


* A cantar is 98 pounds. 

¢t Of which to America in 1902, 37,894 bales; in 1901, 43,149 bales; 
in 1900, 22,605 bales. 

MANOHESTEB MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. The demand for cloth is 

‘ood, but for yarns is poor. We give the prices for to-day 

low and leave those for previous weeks of this and last 
year fo: comparison, 









































1902. 1901. 

8% lbs. Bhirt-| Coti'n 8% lbs. Shirt-| Coti’n 

328 aoe ings, common| Mid, | 328 Oop. oy common) Mid. 

Twis to finest. |Upids) Twist. | “to finest. | Uplds 

i Oe foe Sie ia «2 ek ot 4) Oe. 
Nv.21,71;408 5 13907 719| 4°54 611149715 [5 0 O7 D | 413g9 
“98/718 @Blig (5 2 O7 8 | 44 6% O79 [5 01997 9 | dilgs 
713408 (5 11907 7g| 4:48 |615,607% 5 119071019) 41¢ 
“13/7408 8 |5 11907 79 4547 O7% 5 2 O711 | 41%9 
“ 19/716 @8lig [5 14907 7% 4:52 |7 O74 5 2 @711 | 41%. 
“ 2617.9 @8lie (5 139@7 79\ 452 (711¢9713;95 2 @711 | 43)39 





Sea IsLanD COTTON MOVEMENT,—We have received this 
(Friday) evening by telegraph fiom the various ports the 
details of the Sea Island cotton movement for the week, 





Tot. 8d quar. 47,863) 62,001|1,315,02¢ 1,806,408 247.471 262,41" 206,884) 914,800 
October..... 17,855) 18,601) 444,08) 448,171| 33.514) 83,154) 100,860) 101,845 


November...| 18,072) 17,401) 424,934) 432.475. 79,914! £1.7¢7| 97,086) 99,168 








Stockings ANG SOCKBS.secrsecseescceeses sessseseceeecres cecesceces | 92 047 
QaRry MM cccccoccccscceeweesccccccceseseeccssesce cessessses 29,863) 26,450 


Total exports of cotton manufactures............--- -- 1,183.41111,125,040 


The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,!33,411,000 lbs, 
of r-anufactured cotton, against 1,125,049,000 lbs, last year, or 
an increase of 8,362,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the princip 
countries during November and since January 1 in each of 
the last three years. 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIE! 
NOVEMBER AND FROM JANUARY 1 10 NOVEMBER 30. 

































Ptece Goods—Yards. | November. | Jan, 1 to Nov. 80, 
wienietaasecaed | 1908. | 1801. | 1900. | 1802, { 1901. | 1900, 
Gast Indies .............0000. |185,141/ 177,254 | 202,445| 2,029,496 2,275,307|2,026,178 
Turkey, Kaypt and Africa... | 88,xb5| 91.927) 76.W0| 888.68)! 862.522) 684,000 
Jhina and Japan............. | 30.622] 49.809 14650| 680,717) 489.040) 547.4 
Surope (except Turkey)..... | 21.053] 22.753, ¥3.5¥;| 272.641) 268,71*| 270,:51 
Jouth America.........+-. ++ 40 861| 84,017, 41,860) 841,138) 374,116) 4 
North America ........ss000+ | $1,650] 28.665| 25:27)| 274.487) 286,r98| 302,018 
All other countries..... .... 27,022) 32,750) $2,30:) 316,125) 844,6.8) $50,524 
Total YATAS.......0sssseee- 424.934 | 482,475 416,682 | 4,689,288 |4,863,2:8 4,624,508 
Total value be. coens ‘Sesees | #4,428 £4,487) £4,442 £60,576) 451,397 £47,915 
(G00 itted.) | 
8 om Se | | | 
po orruss-capheh ose | 2403] 2,081, 2,657| 94,520| 24,208) 24108 
SEED scivesacucesssecnesees | 2.078] 2,545) 1.882) 24.651) 21,802 Ay 
Oth. Hurope (except Turkey | 2.614) 2,412) 1,853| £6046) 26,408) 2 rf 
Bast Indies.......... .. | 8,268) 8,051) 2,622) 24,905) 44,680 a 
Jhina and Japan... .| _ 805) 1,222 530 8.478| 13,255 at 
Turkey and Egypt. SIL] 9,478] 1920/91) 21,666) 20,85) HT] 
4ll other countries........--- Letert ong iy 18,668) 14.516) 
BORAT IDE, 5000+5080<000s00 15,175 14,787| 11,455) 153,894) 156,196) 145) 
Total value.. "| “"Ze72! £60! 8587) £6,705\ 27,88) _ £7,078 





Jute Burts, BaGGInG, &c.—The market for jute bagging 
has continued very dull during the week under review, 
prices are unchanged at 6c. for 134 lbs, ard 6c. for 2 Ib, 
standard grades. Jute butts inactive at 11¢ @ 13g¢ for 
paper quality and 2 @ 21/c. for bagging quality. 
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ypTiAN CoTTon Crop.—Through the courtesy of Mr. Fr. 

P Andres of Boston, we have received the Alexandria 

General Produce Association report for the month of No- 

yember, a8 follows: _ si ‘ 

h Roginata, 0 © month favorable, was 

— tempenid the Test ten ays. fine weather, however, has had 

searcely aDY influence on the cotton crop, which had been finished 

rt | at the beginning of November, and was practically not in- 
ereased 


y what the third picking could produce. The yields in 
ginning are irregular, and the increase compared to last year, men- 
in our last report, has disappeared. As a final result we must 
recognize that the damage previously mentioned surpassed our first 
forecast and we are led to estimate results of the crop at about 
5,750,000 cantars. 
ggirrinec NEWS.—As shown on & previoun page, the 
of cotton from the United States the past week have 
gesched 215,501 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 











bales. 
Yorx—To Liverpool, per steamers Oymric, 1,789....No- 
i  ,  vecsenvenad . 2,039 
To Hall, per steamer Hindoo, 1,244......... 1,244 
To Manchester, per s'eamer Litian, 3,455................... 3,455 
To Antwerp, per steamers British Princess, 150. ae 
Bite. BBO. nc ccnbdocccennsecessess cons somscnsececeesccoscogscees 
To Ja an, per steamer Indramayo, 350...............--cee0 350 
To Chioa, per steamer Indramayo, 150.............-....--.. 250 
Sew OgLEans -To Relfast—Dee. 23—Steamer Carrigan Head, ase7 
8,787 ..co0e nipacbhhicte onsdpesneel adhd sobtanninsepengesoanes J 
To Hull—Deo. 19—Steamer British Trader, 1,108.... Dec, 23 
—Steamer I] Plemonte, 2,000.............---0-cee-caceceeee 3,108 
To London—Deo. 22—Steamer Antililan, 1,734.............. 1,734 
To Havte —- Dec. 19—Steamer Ontaneda. 2,887....Dec. 20— 
Steamer Nassovia, 8,350....Deo. 23—Steamer Lake Mich- 
gan, $2.700......cesccocsceresces reccesseneose seeesacant exes 33,937 
To Dunkirk Dec. 20—Steamer Kurland, 4,479............. 4,479 
To Bremen—Dec, 19—Steamer Persiana, 3,500..... ........ 3,500 
To Hamburg —Dec, 19—Steamer Leopoldina, 100 ...Dec. 
23—Steamer Amberton, 1,500........-.2.--22---+enes-seee - 1,600 
To Antwerp —Deo. 19 - Steamer Ontaneda. 1,930.........0. 1,930 
To Oporto —Deo. 22—Bark Emilia Elvira, 500.............. ° 500 
To Vera Cruz —Dec, 22—Steamer Malm, 171........ ........ 171 
@aLvesToN—To Liverpool—Dec. 19 - Steamer Istrar, 8,774. 
Dec. 24—Steamer Actor, 5,087 12208 





To Havre—Dec, 22 —Steamer sg 






To Bremen - Dec. 23—Steamer Koin, 12,988 ............. -se. 12,988 
To Antwerp—Dec. 20—Steamer Middleham Castile, 3,835.. 3,835 
fapinE Pass—To Liverpool—Dec, 23—Str. Gaditano, 3048.... 3,048 
MoBILE—To Liverpool —- Dec, 22—Steamer Woodleigh, 3,291... 3,291 
To Bremen D2c, 283—Steamer Newlands, 8.771............. 8,771 
Pansaco.a—To Liverpool—Dec. 23—Steamer Francisca, 6,843 6,843 
To Havre—Dec. 22—Steamer Pectau, 9,947..............-.. 9,947 
gavaNNaH—{Lo Liverpool—Daec. 22—Steamer Janeta, 2,602 Up- 
land and 50 Sea Island—Dec. 24-Steamer Bedouin, 
11,785 Upland and 100 Sea Island................-..-se00 - 14,537 
To Manchester —Des, 20—Steamer Samantha, 6,129 Upland 
and 2,935 Sea [sland....Dec. 22—Srveamer Janeta, 3,020 
Upland and 508ea [sland ............-.05 ..0.--0s-cecseeeee 12,184 
To Havre—Dec. 20—Steamer Rosewood, 4,338 Upland and 
I MII incdnaiiee iethsuess obenneeneemnnenesausecesnes 4,948 
To Bremen—Deo, 23 Steamer Hesleyside, 9,272. coe |©6289,978 
To Ba:celona—Dac, 19 -Steamer Maria, 5,625.. «ee 5,625 
To Genoa —Dec, 19 -Steamer Maria, 2,721... - 2,721 
To Trieste—Dec. 19—Steamer Maria, 400........ sabe 400 
BRruNsWI0OK—To Liverpool—Deo. 23 Steamer Bogstaa, 5,782 
Dec. 24—Steamer Forestdale, 3,528 ..........02 ---eecseee 9,310 
To Manchester —Deo. 24—Steamer Forestdale, 3,714 ....... 3,714 
WILMINGTON—To Bremen—Deoc. 24—Steamer Harbart, 11,906. 11,906 
Bostox To Liverpool—Dec. 20—Steamers LInvernia, 130; 
SL, WEY cdbidccndunhnorcdcendsepenshponeunaneeceses coccaues 657 
To London—Dee. 22 -Steamer Bostonian, 2338............0.« 238 
BaLTIMORE—To Liverpool - Dec. 19—8tr. Templemore, 1,055.. 1,055 
To Hamburg -Dec 19—Steamer Bengalia. 150.............. 15 


PHILADELPHIA—To Liverpool -Dec. 20—Str. Rhyniand, 110... 9 
San FRANCISCO—To Japan—Vec. 19—Str. Nippon Maru, 1,750 1,750 
Ts0oMa—To Japan—Dec. 24—Steamer Shawmut, 850.......... 850 


DOOR cncns coccen costae cusnss cous esunadsapnnasounnp encdec cosess $15,561 
The particulars of the foregoing shipments for the week 
@tranged in sur usual form, are as follows. 


Great Frenck Ger- —Oth.B’rope— Mezico, 
Brit’n. poris. many. So -- ae. Ja oh Total. 





New York. i pee cocene coscee 7,638 
f. Orleans 7,579 38,416 5,100 1,930 500 171 ..200e 53,696 
{ eston. 13.861 12,197 12,938 3,835 ...... . 42,581 
Sab. Pass. . 048 3,048 
fobile..... 3,291 12,062 
Pensacola. 6,843 16,790 
Savannah. 26,671 cvcces 49,637 
wick 7024 ..... © sessse cecece csesce ceccne cocces 13,036 
ae “Sancin seames RE DOS ctiecns. ccctes cance ecseee 11,906 

Ditnn BOD ccccce. canepe cacece covune cnasee” aeaben 89! 
Baltimore. 1,055 ...... ROO tends sdeade a 1,205 

Phil’delp’s SOP cakke <biebW “atense scone © sesese engece 1i 
Die. “sthine «eneen. cacebe. oS ecee ccccce esos 1,700 1,760 
BOOOMER... §— cconee Sa ae. om iiaan, daangll aor eeakeen 850 850 








Total... 83,124 65,508 48,187 6,085 9,245 421 2,950 215,501 

Exports to Japan since Sept, 1 have been 68,353 bales from 
the Pacific Coast and 350 bales from New York, 

Cotton freights at New Xork the past week have beer 
48 follows, 



































at Satur. | Mon. Tues. |Wednes.) Thurs. Fri. 
Liverpool........¢.| 12 12 12 12 : 12 
Manchester ......¢.| 15 15 15 15 : 15 
Havre............ c| 26% | 26% | 26%| 26%/| } 26% 
Bremen .......... e| 15 15 15 15 : 15 
Hamburg........¢.) 15 15 15 15 : 15 
» sn e.| 21 21 21 21 z 21 
Antwerp......... e| 15 15 15 5 | & 15 
Reval, indirect..c.| 25 | 25@28|25@28|25028| & |25e28 
via Canalc.| 30 32 32 32 | 3 32 
Bareel’na,ind'r’t.c.| 29 29 20 | 2 | ! 29 
Genoa... ¢.| 1415 | 14015/ 13015; 13015! } |18015 
re e.| 27 27 27 oe rs 27 
Jaan(via 8uez).c.| 429 | 45 45 | 42%! } 42% 


Quotations are centa per 100 Iba, 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ng statement of the week’s cables, stocks, &c., at that port, 






























































Dee. 5. | Dee. 12. | Dec. 19 | Deo. 24 
Gales of the week.......bales.|; 59, 54,0 61,000; 39,000 
Of which exporters took... L,800 ,300 1,800 100 
Of which speculators took. 3,200 3,500 5,300 3,000 
éales American..... 51, 46, 53,000 37,000 
Actual EB. nceses ccencecces 3,000 18,000 6,000 7,000 
fo jonpace.consce 106, 87,000) 102, 48, 
Total stock—: tOd....20- 000; 407,000) 472,000) 497,000 
which can—Eat’ ,000; 346, 423, 
fotal import of the week a ‘74,000; 173,000 
tadoatnn ee 300|* 869/000 369:000| 50:00 
Amount afloat.......... . J d . 
Of which American.........| 227,000! 318, 327,000} 295,000 















































The tone of the Liverpool market for spots and futures 
each day of the week ending Dec, 26 and the daily closing 
prices of spot cotton, have been as follows, 





i 


Tuesday. 


Fair 
business 
doing. 
454 


10,000 
1,000 


Menday,.| | Wed’day.| Thursd’y} 


Fair 
busines: 
doing. 

4°56 
10,000 
500 


Spot. Bal’day. 


Market, 
12:30 P. mM. 
id. Upl’ds. 
Sales........ 
tpec. &exp. 


Futures. 
Market 
opened. 





Steady, Quiet. 


4°52 
8,000 
500 


4°52 


7,000 
520 








Quiet at 


Steady at 
1@2 pts. 
decline 


pts. partially 
advance, | | pt. adv. 


mcarnat, { Bios ey Seiktoed atthe 

- M. advance, | advance. | decli 
The prices of futures at Liverpool for each day are given 

vbelow, Prices are on the basis of Uplands, Good Ordinary 

slause, uniess otherwise stated. 

a5 140k prices are given in pence and 100th. Thus: 4°67 means 


Quiet at 
sch 

decline. 

Steady at 


1@1% pts. 
advance. 


Firm at 
3 




















seaneesee=s feDTOH sees svenes 


eenene °° kSDTIOH eeceee ewes 











Fri. 
Dee, 26 


Thurs. 
Dee. 25 


Wed. 
Dee. 24 


1249/ 4 
P.M.|/P.M. 


Mon. Tues, 
Dee. 22 | Dee. 23 


12%} 4 12%) 4 


P.M. P.M. /P. M./P.M, 


Sat. 
Dee, 20 


12/ 1 
|. M. 
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BREADSTUFFS. 
Fripay, Dec, 26, 1902, 


Business has been quiet and there has been some irregular- 
ity to prices. With few exceptions the trade has been an in- 
different buyer, preferring to hold off until after the holiday 
season. Offerings of spring-wheat flour, however, have been 
only moderate, and the mills, encouraged by the steadiness 
shown by the wheat market, have held firm for full values, 
Winter- wheat patents have been more freely offered, and to 
effect sales lower prices have had to be accepted, City mills 
have been quiet and unchanged. The demand for rye flour 
has been limited to a few jobbing orders, but prices have 
held steady. Buckwheat flour has been in fair demand and 
steady. Corn meal has had only a small sale and prices have 
been unchanged, 

Speculation in wheat for future delivery has been quiet, 
the suspension of business on Wednesday and Thursday in 
the principal grain markets of this country having a tendency 
to hold new operations in check, Early in the week the 
tendency of prices was towards a higher basis. European 
cable advices were of an encouraging character, reporting 
firmer markets, The improvement in prices in the European 
centres, it was generally understood, was based largely on 
the character of the crop news from Argentina, the market- 
ing of the = in that country being delayed by unsettled 
weather, which gives the United States a longer period to 
supply the wants of Europs before the competition 
from Argentina is felt. Owing to the cold weather 
affecting navagation, Russia is expected to be unable to 
ship wheat freeiy to other European markets, Reflecting 
the steadiness shown by ths European market, exporters have 
continued steady buyers of cash wheat here and at onut- 
ports, and they have paid steady prices, Wednesday there 
was @ slight reaction in values, due to selling by speculative 
holders, who preferred to even up over the holidays, Favor- 
able weather reports from the Northwest also were reported 
as having a weakening inflaence upon the market. To-day 
there was a steadier market on reports of severe weather 
in the winter-wheat belt. The spot market was firmer but 
quiet, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 





Mon. Tues, Wed. Thurs. Fri. 

gate tae Wee aN dee it 
very Mee. 8 4, 

May deliveryinelev... 8l1e 81% 81 Holiday. Holiday. 91. 

July delivery in elev... 78% 78% 785% 78% 
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DAILY CLOSING PRIOUS OF NO. 3 SPRING WHEAT IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs, Fr: 
Dee. delivery in elev... 744 74% 74% 74% 
May delivery in elev... 7744 7738 771g Holiday. Holiday. 77% 
July delivery in elev... 7448 74% 74 T4'g 
Indian corn futures have been quiet and the movement of 
— has been irregular, Locally there has been buying by 
lated shorts of December to cover contracts, which has ad- 
vanced prices, but for the more distant deliveries values have 
shown @ sagging tendency. The advices received from the 
West show that as a result of the free movement of the new 
crop, the urgent demand for supplies has been fairly well sat- 
isfied, and a steady accumulation of supplies is now ex- 
ted, especially as weather conditions are favorable for the 
dling of the crop and prices are on a sufficiently high 
basis to tempt farmers to market their crops freely, The 
spot markets bave been easier, but no business of importance 
has been transacted with exporters here or at outports, as 
prices apparently have not reached a sufficiently low basis to 
rove attractive to them. To-day the local market was higher 
‘or December delivery on bidding by nervous shorts; other 
months were steadier. The spot market for export grades of 
corn was unchanged, 
DAILY CLOSING PRIOES OF NO. 3 MIXED OORK IN NEW YORK. 
aai, Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. 0. b....... 59% 59 59 59 
Dee. delivery in elev... 60 60 607%, 64 
Jan. delivery inelev.... 54% 53% | 53% Holiday. Holiday. 541s 
May delivery in elev... 48% 485 483% 4B 
July delivery inelev.. .... eine 478 woes 
DAILY OLOSING PRIOBS OF NO. % MIXED CORM IN OHICAGO, 
Sai. Mon. Tues. Wed. Thurs. Fri, 
Deo, delivery inelev... 45% 45% 451 lg 
May delivery in elev.. 4338 4314, 4314 Holiday. Holiday. 43% 
July delivery in elev.. 425, 42% 42% 425, 
Oats for future delivery at the Western market have been 
quiet, but the slight charges that have occurred in prices 
have been towards a higher basis, The movement of the 
crop has been reported as only very moderate, and this, 
coupled with a fairly brisk cash trade, 13s been the 
strengthening factor. Locally the spot market has been 
fairly active and firmer. To-day the market was firmer, 
DAILY OLOSING PRICES OF OATS IN NEW YORK, 
Mon. Tues. Wed. Thurs. Fri 
No. 2 mixed in elev... 


37 38 38 38 
Ho. 2 white in elev... 399g 39% 39% Holiday. Holiday. 55, 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
aett —s git $ sa Wed. Thurs. a %s 
Deo. delivery in elev.. : 
May delivery in eley.. 339 33% 333g Holiday. Holiday. 54 


Following are the closing quotations: 


UR. 
8 Patent, winter....83 75 @4 00 
toscana 75 280 | City mflis, patent. 440 o4 60 


ene ney gg 300 @3 60 
Buckwheat flour.. 220 #2 30 
Oorn meal— 


50 
Patent, spring.... 410 @4 65 Brandywine .... 3 20 ®3 25 
(Wheat flour in cacks selis at prices below those for barrels.) 









@ le 
Whea' bush.~ . 6. Corn, bush.— 6. 
Hard »Ny1.. f£.0. b. 88% Wes' mixed........ 5819764 
Dual, No.1 f. 0. b.87 No. 3 mixed..... . f.0. b.59 
Red winter, No.2 f.0. b.80 No. 2 yellow........ f. 0. b.59% 
Nort’n Dul No. 2%. £.0.0.85% | No. 2 white........ eo f.0. b.60 
Oate—Mix’a,p.bush. 37190@39% Bye. per bush— 
White ...... ececes. 8819743 ee -- 5849 @611g 
No. 2 mixed. ...... 38 @39 State and Jersey. 55 @56 
No. 3 white....cc. 839199401, a. en 
z 


@” Fer ether tables usually given here see page 1354. 


THE DRY GOODS TRADE. 
New York, Ferpay, P. M., Dec. 26, 1902, 


Manufacturers of heavy brown sheetings and drills have 
been much encouraged during the past week by the reap- 
pearance in the market of a substantial demand for China. 
Good-sized purchases have been made and contracts for an 
aggregate quantity of probably 60,090 bales have been placed 
so far, with a number of orders still in sight at the close. 
This demand has sprung up quite unexpectedly, as with low 
silver and good stocks in Shanghai appearances were dis- 
couraging, and the majority of sellers had their minds made 
up that China was not likely to figure as a factor in the situ- 
ation for at least several weeks tocome. The effect on the 
division of the market immediately concerned is noticeable, 
Previous irregularity and declining tendency have been gen- 
erally corrected, and at the close the tone is firm, There has 
been little alteration to note in connection with the home 
trade, Business on that account is always dull during Christ- 
mas week, buyere being so much taken up with holiday 
trade and stock-taking operation. The local jobbing trade 
has been cleaning up open stocks and has been fairly busy. 

WooLen Goops,—Additional lines of rough-faced and 
fancy overcoatings have been opened during the week with- 
out bringi: g about any change in the price situation, The 
demand has bern good for kerseys, and leading makes are al- 
ready well sold. In other descriptions of overcoatings the 
business done bas not been marked by any special feature, 
buyers operating cautiously in most lines of these, The 
cloaking trade has placed considerable orders for light-col- 
ored kerseys, but bought moderately of other varieties, 
There has been no change in the market for light-weight 
trouserings and suitings. The reorder demand has been fair 
and has come forward at steady prices. There is little irreg 
ularity in prices outside of some lines of fancies. The fall 











lines of heavy- weight trouserings and suitings for 1998 have 
not been opened yet. The woolen and worsted dregs 
division shows a dull business only in progress, withou any 
change in prices for either staples or fancies, 

DomEsTIO CoTTON Goops,—The exports of cotton 
from this port for the week ending Dec, 22 were 10,897 
packages, valued at $451,406, their destination being to the 
points specified in the tables below: 














—__—___. 
1902, 1901, 
uw YorE To Deo. 22. |_———$—$—$—$__ 
Week. |Since Jan.1.|| Week. |@ince Jan.}, 
Groat Britain.osce somes one- 15 2,052 79} 4,185 
Other Buropean. eecoce secee 3 142 | 62 1,620 
elise: iiuenescusinipencse , 4,061} 128,816 | 3,156) 94'Rog 
(DAI. cose sesene vecwas cecns: 1 0,865 6,898 
APADIA. 200. coec cons ene secee:| 3,308 SRTOS fF cncan 41,767 
ALTIOR.... ccc. ccccencsccesecs-| 234 11,106 | ...... 9,015 
West [ndies..cccccccccercee-| 815 25,009 570; 33,433 
IO cial snanmuncmneetinitinn 82 2,167 30 1,991 
Oentral America. .... cece one 279 10,092 158 6,154 
South America......0.sc0s.-| 1,367 55,958 2,344 
OtherCountries.........-.-.| 162 13,822 350; 10,604 
PRR ais a acta es: Mi Fe 
TOtal. 20. cone cone ones ove. (10,827 | 294,821 6,926} 254,501 

















The valueofthese New York exports since Jan, 1 to date 
has been $13,585,052 in 1902, against $11,249,205 in 1901, 

Brown sheetings in standards to 814 yards have sold 
for export to China. Early prices were below previous open 
quotations, but the week closes with a partial recovery and 
an upward tendency. Brown drilis have not been called 
for to the same extent as sheetings, but also close firm and 
against buyers. Home buying of brown goods has 
again been quiet. Ducks and brown osnaburgs are 
steady. Bleached muslins have been in quieter request this 
week than last, but the market is steady. There is no 
change in wide sheetings nor in sheets or pillow cages, 
Quilts are well sold ahead and generally from 5 to 10 
cent higher. Cotton flannels and blankets continue scarce 
and firm, Coarse, colored cottons of all descriptions are 
well sold and prices are firmly maintained; the demand is 
moderate, Business in staple prints has been moderate, bat 
the market is in generally good shape and prices steady, 
The market rales quiet at previous prices for fancy calicoes 
and fine printed fabrics. Staple and fancy ginghams are 
firm, as are all desirable napped goods. Print cloths are firm 
at 8c., but no business reported. Narrow odds are scarce 
and firm. Wide odds quiet at unchanged prices, 

Foreian Dry Goops.—Business has been quiet in foregn 
drees goods of ali kinds, but prices are maintained, Piece 
silks are firm, with afairdemand, Ribbons quiet but prices 
maintained. Linens are in indifferent request but firm, 
Barlaps are doll and barely steady. 

Importationsand Warehouse Withdrawals otf Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 25, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 





News Items. 


Canton, Mo.—Litigation.—The St. Louis ‘‘Globe-Demo- 
crat” states that on December 1 T. L. Darkee and other 
citizens of Canton filed a suit in the Cole County Circuit 
Court against Albert O, Allen, State Auditor, to prohibit 
him, by injunction, from registering $10,000 electric-light 
ponds, voted by the city of Canton at a special election held 
in September. The suit is brought on the ground that the 
election was illegally held. 

Ottu».wa, lowa.—Water Bond Decision.—Ths United 
States Circuit Court of Appeals in session at St. Louis has 
sustained Judge McPherson of the United States District 
Court of the Suuthern District of Iowa in the opinion that a 
water bond issued under the authority of the Code of Iowa is 
a municipal deht and therefore cannot be legally iesued by a 
city which has exceeded the constitutional limit of in- 
debtedness. The case is that of the Water Supply Company 
of Ottumwa against the city of Ottumwa. Plaintiffs sought 
to prevent the building of a municipa. water plant and car- 
ried the case into the Federal courts. The decision of the 
State Supreme Court of Iowa, holding that a water bond was 
not to be considered a municipal debt, was handed down 
October 25. 

St. Croix County, Wis.—Jnterest Ordered Paid.—The fol- 
lowing is trom the St. Paul ‘* Pioneer-Press : 


Hopson, Wis.. Nov. 9.—The County Board this afternoon made a special 
order of the court-house and asylum bunds. They unanimously adopted the 
committee’s report. which instructs the Treasurer to pay all interest on get- 
ting an indemnity from the bondholders. It is the desire of the whole board 
that all litigation should end forthwith. 


see CHRONICLE May 3, 19v2. 





Bond Proposals and Negotiations this 
week have been as follows : 


Albany County, N. Y.—Bond Offering.—The County Treas- 
urer has been directed to sell at public auction on Sept. 16, 
1908, $41,000 34¢¢ refunding bonds. Date, Oct, 1, 1903. In- 
terest, semi-annual. Maturity, $1,000 yearly on Oct, 1 from 
1904 to 1921, inclusive, and $23,000 Oct. 1, 1922. 

Allegheny County (P. 0. Pittsburg), Pa.—Bond Sale.—All 
bids received December 5 for the $550,000 814% 20-80-year 
(optional) road: improvement bonds were rejected and the 
pends were re-offered on Dec. 18, at which time the follow- 
ing bids were received : 


R, Kleybolte & Co., Cinotn.. $554,680 00 | Newburger Bros. & Hender- 
J. Carothers & Co., Pitteb’g. 664,45500! son, Philadelphia.......... $554,360 50 


~ bonds were awarded on Dec. 20 to Rudolph Kleybolte 


Asbury Park, N. J.—Bond Election.—Elections will be 
held Jan, 12 and 13, 1908, according to reports, to vote on 
the question of issuing $150,000 bonds to purchase the beach 
front and sewers from Mr, James A. Bradley and also $150,- 
000 bonds for improvements on the beach. Interest, 34¢¢. 
Maturity, 30 years. 

Attica, N. Y.—Bond Sale.—On December 22 $8,000 4¢ 
grade-crossing bonds were awarded to Geo. M, Hahn, New 
York, at 101°29. Following are the bids: 


Geo. M. Hahn, New York........ 101°29 | 8. A. Kean, Chicago........ ee 


00°75 
LW, Sherrill, Poughkeepsie....101-07 | OXConnor & Kabler, New York.100°65 
ve " 


W. J. Hayes & Sons, Cle 

Denomination, $1,000. Date, Jan, 1, 1903, Interest, semi- 
annual, Maturity, $1,000 yearly on July 1 from 195 to 1912, 
inclusive, 

Ballard, Wash.—Bonds Authorized—The City Council 
bas authorized the iseuance of the $20,000 20-year sewer 
bonds voted at the election held Dec, 2, 1902. 

Bayonne, N. J.—Bids Rejected.—The following bids, re- 
ee romber 23 for $35,000 44¢¢ 20-year gold bonds, were 
ejected : 
¥.L. Fuller & Co., Cleveland.$35,437 50 | Seasongood & Mayer, Cin.....§35,175 00 

Date of bonds, Jan. 1, 1908. ‘aterest, semi-anuual. 

Bayou Carlin Drainage District (P. 0. New Iberia), La. 
—Bond Offering.—Proposals will be received until Jan. 6, 
1908, by the Board of Commissioners, for $10,000 bonds to be 
put ont April 1, 1908. These bonds are part of an issue of 

6,000 voted at an election held early in November. The 
ns bonds will be issued from time to time during the 

Berks County (P. 0. Reading), Pa.—Temporary Loan —4 

county has borrowed on certificates $35,000 for one year, 

Biloxi, Miss.—Bond Offering.—Local reports state that 
proposals for the $18,000 5¢ water-extension bonds men- 
tioned in the CHRONICLE Nov. 22 will be received until Jan. 
15, 1903, Denomination, $500. Maturity, $500 yearly for 
nineteen years and the remainder in twenty years, 

Burlingame, Kan.—Bona Sale.—This city has sold an 

issue of $10,000 electric-light bonds, 

Burlingame (Kan.) School District.—Bonds to be Issued. 

pante district is preparing to issue $2,500 additional school- 
ouse bonds, making the total indebtedness of the district 

$8,500. Interest will probably be fixed at 5. 

_ Cando, N. Dak.—Bonds Voted.—This town has voted to 

issne $9,000 56¢ 20-year gold water bonds, Date of sale not 

yet determined. 

Chillicothe, Ohio.—Bond Sale.—Oa December 22 the $700 

1-15 year (optional) sewer-asseasmment bonds described in 
CHRONICLE December 6 were awarded to the Firat 


Cincinnati, Ohie.—Bond Ojfering.—Proposals will! be re- 
ceived until 12 M, Jan, 28, 1908, by Charles G. Roth, Clerk 
Board of Trustees ‘‘Commissioners of Water Works” for 
$1,000,000 34¢¢ water-works bonds. Denomination, $500. 
Date, Feb. 1, 1908. Laterest semi-annually at the American 
Exchange National Bank, New York City. Maturity Feb, 1, 
1943, optional after Feb. 1, 1938. Certified check for $20,000 
payable to the Board of Trustees ‘‘ Commissioners of Water 
Works,” required. Bidders must use printed forms furnished 
by the above-named Clerk. 

Clinton, La, -Bond Ojfering.— Proposals will be received 
until 3 P, M. Jan. 6, 1903, by C. W. Ball, Mayor, for the 
. $7,500 5¢ school bonds mentioned in the CHRONICLE Dec. 18. 
Maturity 20 years, subject tocall after 1917. Certified check 
for $200 required. 

Cohoes, N. Y¥.—Bond Sale.—On Dacember 20 the $14,397 14 
814% public-improvement bonds, described in the CHRONICLE 
Dec. 13, were awarded to Isaac W. Sherrill of Poughkeepsie, 
at par and a premium of $5. 

Concord, N. H.—Bond Sale.—On December 23 $35,000 34¢¢ 
school bonds were awarded to Geo. A. Fernald & Co., Bos- 
ton, at 10203. Following are the bids: 


Geo. A. Fernald & Co., Boston.102°03 | Vermilye & Co., New York...... 100°38 
N. W. Harris & Co., New York..100°647 | B. H. Rollins & Sons, Boston. ..100°125 
Denison, Prior & Co., Boston...100°63 


Bonds mature $7,000 yearly, beginning O:t. 1, 1909. 

Cranford Township School District, Union County 
N. J.—Bond Offering.—Proposals will be received until 8 
P, M. to-day (Dec, 27) by D, H. Hopkins, District Clerk (P. 
O. Cranford), for $18,000 4¢ bonds. Date, Jan. 2, 1908, 
Interest semi-annually at the Union County Trust Co., Eliza- 
beth. Maturity $1,000 yearly on January 1 from 1910 to 1912, 
inclusive, and $1,000 yearly on January 2 from 1918 to 1932 
inclusive. Certified check for 10¢ of the amount of bonds 
bid for required. 

Dauphin County(P. 0. Harrisburg), Pa.—Part of Issue 
Sold.—In reply to our inquiries as to the result of the offer- 
ing on December 6 of the $185,000 3¢ bonds described in the 
CHRONICLE November 29, we are advised that up to date a 
few of the bonds have been sold to private parties at par. 
The County Commissioners expect to float all or nearly all 
the bonds in the near future. 

Detroit, Minn.—Bond-Offering.—Proposals will be received 
until 8 Pp, M., January 12, by the Village Council, for $14,000 
5¢ 15-year electric-light-plant bonds. Denomination, $500, 
Date, Jan, 12, 1908. Interest,semi annual. E, J. Bestick is 
Village Recorder. 

Douglas County (Wash.) School District No. 45.—Bond 
Sale,—This district some weeks ago sold an issue of $3,000 
54¢¢ 5-10-year (optional) bonds to Thompson, Tenney & 
Crawford Co., Chicago, at 100-10. 

Ellisville, Miss—Bond Sale.—John Nuveen & Co,, Chi- 
cago, has purchased at par less $25 commission the $5,000 
school-house bonds mentioned in the CHRONICLE November 
15 and November 8. 

Everett, Mass.— Temporary Loan.—This city on Dec, 22 
borrowed $40,000 from the Sinking Fund Trustees in an- 
ticipation of the collection of taxes. Loan matures June 24. 

FernjBank, Ohio.— Bond Sale. On D-c, 2 the $4,761 41 5¢ 

15-year refunding bonds dated Nov. 1, 1902, were awarded to 
Seasongood & Mayer, Cincinnati, at 108°17. For description 
of bonds see CHRONICLE, V. 75, p. 1053. 
Fitchburg, Mass.— ond Sale, -Oo December 20 the $26,- 
500 81¢¢ 1-10-year (seria!) school bonds and the $35,000 31¢¢ 
1-10-year (serial) street bonds described in the CHRONICLE 
December 20 were awarded to Jose, Parker & Co., Boston, 
at 100°08, Following are the bids: 


Jose, Parker & Co., Boston......100°08 | Parkinson & Burr, Boston...... 100°08 
Blake Bros. & Co., Boston....... 100°05_ | Loring, Tolman & ‘upper, Bost.100°00 


It is stated that $10,000 sewer and $6,500 paving 84¢¢ 54¢- 
year (average) bonds recently authorized wili be taken by 
the Sinking Fund Trustees, 

Fremont, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Jan. 20, 1903, by the City Clerk, for $5,500 
4% bonds, Authority, Section 2704, Revised Statutes of Ohio. 
Denomination, $500. Date, Jan, 3,1903. Interest semi-annu- 
ally on April 1 and Oct. 1 at the office of the City Treas- 
urer, Maturity, $500 each six months from Oct, 1, 1903, to 
Oct. 1, 1907, inclusive, and $1,000 on April 1, 1908, Accrued 
interest to be paid by purchaser. Certified check for $200 on 
some bank in Fremont required. 

Hamilton, Ont.— Debentures Defeated.—This city has voted 
against a by law providing for the issuance of $100,000 
debentures, 

Harrison County (P. 0. Mississippi City), Miss.—Bond 
Offering.—Proposais will be received until 12 m. Jan, 5, 1908 
(‘‘ provided the Supreme Court has by that date passed on 
the appeal of H. Lienhard vs. Board of Supervisors”), by 
F. S. Hewes, Clerk Board of Supervisors, for $50,000 5¢ 
bonds. Denomination, $500. Interest annually at the Equit- 
able National Bank of the City of New York. Bonds will 
bear date of issuance. Maturity, $1,000 yearly from 1907 to 
1926, inclusive, and $80,000 in 1927. Each bid must be ac- 
companied by a certified check for $1,000. Assessed valua- 
tion, $6,000,000, ; 

Hantington (W. Va.) School District.—Bond Sale.—On 
December 19 the $25,000 4¢% 10-80-year (optional) building- 
fund bonds described in the CHRONICLE Dec. 18 were award- 
ed to the Board of School Fand, Charleston, at par. Fol- 
lowing are the bids: 


Board of School Fund, Nenison, Prior & Co., Cleve..§24,525 00 
Charleston. _—s_..s.- snes $25,000 00/ S. A. Kean, Chicago. 24,50 00 





e 
National Bank of Chillicothe at 100°50. 


Seasongood & Mayer, Cincin. 24,800 00 | W. J. Hayes & Sons. Cléve.... 24,600 00 
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Inyo County, Cal.—Bonds Not Sold.—We are advised that 
this county is negotiating with the State of California for 
the sale to the latter at par of $60,000 4¢ 1-40-year (serial) 
refunding county bonds bearing date Sept. 15,1902. The 
report that euch sale bas already been conrummated, we are 
advised, is incorrect. Interest will be payable March 15 and 
September 15. 

Johnson City, Tenn.—Bonds Proposed,—This city will 
ask the State Legislature for authority to issue $40,000 
sewer bonds. 

Johnatown, Pa.—BFond Offering.—Proposa!s will’be re- 
ceived until 12 m., Jan. 7, 193, for $10,000 4¢ hospital bonds. 
Denomination, $500. Date, Nov. 1, 1902. Interest payable 
at office of City Treasurer, Maturity, Nov. 1, 1932, optional 
after Nov, 1, 1912, 

Kingston, N. Y¥.—Note Sale.—We are advised that this city 
recently awarded $1,808 67 4¢ notes tothe Kingston Savings 
Bank. Securities mature June 17. 1903. 

Kittery, Me.—Bond Offering.—Proposals will be received 
until 12 m.. December 31, by M. W. Paul, Town Treasurer, 
for: $11,000 314% bonds. Denomination, $500. Interest an- 
nually on December 31, Maturity, $500 yearly on December 
31 from 1905 to 1926, inclusive. 

Lanesboro, Filimere County, Minn.—Bond Offering.— 
Proposals will be received until 8 P. M., Jan 12, 1903, by O. 
N. Viste, Village Clerk, for $6,0L0 5¢ electric light and 
water bonds. Denomiration, $1,000. Interest semi-annu- 
ally in Lanesboro, Maturity. $1.000 yearly, beginning nine 
years after date. Certified check for $240 required. 

Lewisburg, Marshall County, Teun.—tand Offering.— 
Proposais will be received at any time by J.C, Adams, 
Mayor, fcr $5.000 6% 10 15-year (optional) coupon electric- 
light bonds, authorized by a vote of 189 to 13 at an election 
held Dec. 17, 1912. Interest, annual. 

Lyons, Neb.— Bond Offering.—Propcsals will be received 
until 7:30 p. Mm, Jan. 6, 1908. for $11,000 5¢ refunding water 
bonds, Dercmination, $1,000 Date, Jan. 1,1%3. Interest 
payable annually. Maturity, 20 years; optional after 5 vears, 
This isene is the only debt of the village. Assessed valua- 
tion, $91,800; real value, about $600,000, These bords were 
offered end awarded Augnet 2, but owing to anu ‘“‘oversight” 
the sale was not consummated, 


———— 

Manilla, Crawford County, lowa.—Bond Sale.—This town 
has awarded an issue of $5,000 6% 2-11-year (seria!) lightiog 
bonds to 8. A, Kean of Chicago at par. 

Manefield, Ohis.—Bond Offering.—Proposals will be re 
ceived between the hours of 10 a. M. and 2 P. Mm, Jan, 17 
1908, for $12,000 4¢ water bonds. Authority, Sections 2885, 
2886 and 2837, Revised Statutes of Ohio. Denorni 
$1,000. Date, Jan. 17, 1908. Interest, semi-annual. Matnr. 
ity, one bond yearly beginning in 1905. Certified check for 
10% of the amount of bonds bid for, payable to the City Clerk 
required. D. 8, Koontz is City Clerk. 4 

Mauriee, lowa.—Bond Sale.—We are advised that this 
town has sold an iesue of $1,500 fig 2-5-year (optional) water. 
works bonds to the North Western State Bank of Or 
City for $1,485. Date of bonds, Aug. 1, 1902. Interest, 
semi-annual, 

Milwankee, Wis.—Bond O/Jering.—Proposals will be re- 
ceived until 10 a, M., Jan. 5, 1903, by the Commissioners of 
the Public Debt, at the offica of the City Comptroller, for 
$150,000 314% bridge bonds, Denomination one hunired and 
forty of $1,000 and twenty of $500 each. 

Date of bonds, July 1, 1902. Interest will be payable semi- 
annually at the office of the City Treasurer or at the Morton 
Trust Ce., New York City. Five per cent of each issue will 
wature yearly after date, 

Modesto (Cal.) Irrigation Distriet.—Bond Offring,— 
Proposals will be received uutil 2:30 P. mM, Jan. 6. 1903, by 
C. S. Abbott, Secretary Board of Directurs (P. O, Modesto), 
tor $135,000 6% bonds. Denomination, $590. LIaterest Jan, 1 
and July 1 at the office of the Treasurer of the district, 

Montgomery Cunnty, Teun.—Bonds Proposed,—Citizens 
of this couuty are advocating the issuance of fiom $100,000 
to $150,000 highway bonds, and to this end urge that the 
State Legisluture be asked to grant the necessary an- 
thority. 

Mount Vernon, N. ¥.—Boxd Sale,—On December 22 the 
$40,000 4¢ 6-year redemption bonds described in the Curon- 
ICLE D-cember 20 were awarded to W. J. Hayes & Sons, 
Cieveland, at 100°10. 

Navasots, Texas.—Bond Sale —The State Board of Edn- 
cation has purchased an issue of $15,000 4% city-hall bonds, 
Securities will run for forty years, 








NEW LOANS. | 


_NEW LOANS. 


INVESTMENTS. 





PROPOSALSFOR DRY-DOCK | 
BONDS. 


The Port of Portland, Oregon. | 





s4t0,000 


WINONA, MINNESOTA, 


Electric-Light Bonds. 


J. F. WILD & CO, 
BANKERS 
Indianapolis, Ind, 


(VoL, LXXy, 


Proposals will be received at the office of The 
Port of Portland, Koom 696 Worcester Block, Port- 
land, Oregon, until SATURDAY, JANUARY 17TH, 
1903, AT 4 O'CLOCK P. M., fur the whole or any 
part of One Hundred and Fifty Thousand Dollars 
of the bonds of The Port of Portland, Oregon, in 
denominations of One Thousand Dollars each, each 
to be dated January lst. 1903, payable thirty years 
from date, and bearing interest at the rate of four 
per cent per annum, payable on the first davs of 
January and July of each year, principal and interest 
payabie in United States Gold Coin at the office of 
the Treasurer of The Port of Portland, in the City 
of Portland, Oregon 

The above bonds are issued for the purpose of 
acquiring « site for a dry-dock. and preparing said 
site for the use of and constructing such dry-dock | 
and are authorized by Sections 9 and 1¢ of an Actof | 
the Legislative Assembly of the State of Oregon 
fled in the offre of the Secretary of State March | 
Ast, 1901, revising and amending certain former 
Acts establishing and incurporating The Port of 
Portland. 

Bids are invited for all or any portion of such 
bonds and bidders will submit an unconditional bid 
and accompany the same with a certified check on 
some responsible bank in the City of Portland, 
Oregon, equal to five per cent of the face value of 
the bonds bid tor, payable to the order of the 
Treasurer of The Port of Portland, as liquidated 
damages in case the bidder shall withdraw his bid 
or sha)! fail or neglect to take and pay for, at the 
office of tbe Treasurer of said Port of Portiand, the 
bonds aforesatd, should the same be awarde« to him. 

Nope of said bonds will be sold fer less than their 

ar value with interest accumulated thereon from 

he day of their date to the date of sale. Delivery 

of said bonds will be made at the time of the 
awarding thereof. The right to reject any and all 
bids is reserved. 

Proposals eheuld be marked “ Proposals for Port 
of Portland Bonds” and be addressed to 4. 'T.C. 
STEVENS, Clerk. Port of Portiand, Portiand, Ore. 

Portland, Uregon, December \ th, 1902, 

By order of the Board of Commissioners of The 
Port of Portiana, Oregon. 

BEN SELLING, Secretary. 


Blodget, Merritt & Co. 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 











STATE, CITY & RAILROAD BONDS. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
{21 Devonshire Street, 
BOSTON. 





Proposals will be received until] nine (#9) O'CLOCK 
P. M., JANUARY 5vn, 1903, by the City Council for 
$40,000 Electric-Light Bonds, in denominations of 
$1,000 each, dated March Ist, 110+, Interest at the 
rate of four (4) per cent will be payable sem'-annually, 
Principal will mature: $5,000 yearly on July Ist from 
1904 to 1907, inclusive, and $1,000 yearly on July Ist 
from 1 to 1927, inclusive; principal and interest 
payxble at the National Park Bank of New York 
(ity. Proceeds to be used in constructing an electric- 
light plant. 

Council reserves tbe right to accept bid at anytime 
before January 25th, No bid will be accepted unless 
a contract for constructing an electric-light plant 
has been first awarde?, Ajl proposals must be sealed 
and have endorsed thereon “Proposal tor Kiectric- 
Light Bonds.” 

A deposit of $500 in money or a certified check on 
some bank in Winona, is required with each bid. 


Address, 
PAUL KEMP, City Recorder. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 








SEND FOR LIST. 


OENISON, PRIOR & CO 


CLEVELAND. BOSTON. 





WE OWN AND OFFER 
$25,000 


indianapolis Water Co. 


General Mortgage 5% Bonds. 
Price to net 4144. 


Write or apply for particulars, 


MASON, LEWIS &CO. 
BANKERS, 


CHIVAGYU, BONTOR, 
Monadneck Ruliding, 60 Devonshire & 


MUNICIPAL 


RAILROAD ° 
CORPORATION BONDS 


Cheice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 


BOSTON, 
Denver San Francisco. 


-T. B. POTTER, 
SUMISRAL SN BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 
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h, Wis.—Bond Offering.—J. P. Keating, City Clerk, 
eceive proposals for thirty days from date of notice 
trom Dec. 5) for $20,000 water-works bonds. Da- 
Date, Jan. 1, 1908. Interest (rate to be 
in bids) must not exceed 5¢ and will be payable semi- 
at the office of the City Treasurer. Maturity, Jan. 


1 8 c.—Loan Voted.—By a vote of 971 to 89 a prop- 


n, 
to 
at an election held Dec. 17, 1902. 


issue $150,000 electric-light-extension debentures 


jw Haven, Conn.—Temporary Loans,—This city, it is 
has borrowed temporarily during the past two 


= the 
of taxes. 


sum of $204,000 in anticipation of the collection 
Loans were made with local banks at 4¢ in- 


Segara Falls, Ont.—Debenture Sale—On Dec. 22 the 
4,400 4¢ school debentures were awarded to the Bank of 
familton for $7,271 98. Following are the bids: 

ak of Hamilton. iévesdeenennd gfe oe | G. A. Stimson & Co............. $7,253 50 


Mb. . nee ecercereesereres 


Pilo Alto, Pa —Bond Sale,—This place has sold $2,300 4% 
7 


ponds, $700 to Miss Margaret Walsh, 


$1,100 to Phil. J, 


Whearty and $500 to William A. Walsh. Bonds mature in 


918, but may be called before maturity. 


Pentwater Township, Mieh.—Bond Sale,-On Dec, 19 
the $20,000 5¢ public improvement bonds described in the 
CaRONICLE Dec, 6 were awarded to W. J. Hayes & Sons, 
Cleveland, at 105°525. Folllowing are the bids: 

W.J. Hayes & Sons, Cleve... .821,105 00 | Reasongood & Mayer. Cin....$20,250 00 


R Kleybolte & Co., Cincin... 


t Bros. Co., Cleve.. 20.5620 60 |S. A. Kean, Chicago........... 
\anealler & Co., Cleveland, 20,380 00 | J.M. Holmes, Chicago....... 20, 


LE. Weil & Co., Cincinnati. 20,812 00, 


20,-00 00 | Noble. Moss & Co., Detroit... 20,060 v0 


20,025 00 
000 00 


Philadelphia, Pa.—‘emporary Loan.—On December 19 
thiscity borrowed $500,000 at 4¢ from the Fourth Street 


National Bank of Philadelphia. 
paid about Feb. 1, 1903. 


Loan will probably be re- 


Philipsburg, Granite County, Mont.—Bids.—Following 


described in the CHRONICLE Nov, 22: 


W.J, Bayes & Sons, Cleveland. 20,176 | 


Bank & Trust Co., Helena, at 100°80, 


are the bids received Dec, 15 for the $20,000 6¢ water bonds 


Union Bank & Tr. Co., Helena. $20,160 | T. Weinstein & Co.,-Phtlipsbg..$20, 160 
J 4 . 
As stated last week, the bonds were awarded to the Union 





Pittsbargh, Pa.—Bond Election.—This city will probably 
vote at the coming spriag election in February on a propo- 
sition to issue $1,292,000 bonds for a sand-filtering plant. 

Port Haron, Mich.—Bond Sale.—On December 19 $21,000 
4¢ refunding bonds were awarded to Denison, Prior & Co., 
Cleveland, at 100°631. Denomination, $1,000. Date, July 1, 
1902, Interest semi-annually at the Hanover National Bank, 
New York City. Maturity, July 1, 1922, 

Portsmouth, N. H.—Loan Authorized.—The Mayor has 
been authorized to borrow temporarily $8,000 to pay interest 
due Jan, 1, 1908, : 

Rochester Township, Kingman County, Kan.—Bond 
Sa'e.— Fred. W. Casner, Hutchinson, has purchased an issue 
of $16,000 43¢¢ gold refunding bonds, Denomination, $500. 
Date, Jan, 1, 1903. Interest payable in New York City. 
Maturity, Jan, 1, 1983, subject to call one bond yearly, Mr, 
Casner is offering these bonds for sale at par, 

Seneca Falls, N. Y.—Bond Sale.—On December 22 the 
$19,800 1-10 year (serial) bridge bonds described in the 
CHRONICLE Dec, 18 were awarded to the State Bank of Sen- 
eca Falls at par for 84¢ per cents. Following are the bids: 


For 34 Per Cents. For 4 Per Cents ( Cont.) 
State Bank of Seneca Fails..... 100°00 | ®. A. Kean, Chicago......... ....101°00 
or 384 Per Vents. W. J. Hayes & Sons, Cleveland.100°99 
State of New York... ......ss00- 100°00 | L. W. Sherrill, Poughkeepsie....100°87 
rr N. W. Harris & Co., New York..100°67 


‘or 4 Per Cents. 
Geo. M. Hahn, New York....... 101°17 


Shinnston, W. Va.—Bond Offering.—An issue of $11,800 5¢ 
10-20-year (optional) water-works and street-paving bonds 
has been authorized. Denomination, twenty-eight of $100, 
twenty of $200, four of $50? and three of $1,000 each. In- 
terest annually at the Farmer’s Bankof Shinnston. Twenty 
of the $100 bonds are now being advertised for sale and pro- 
posals for the same will be received until Jan. 15, 1903, by the 
Mayor and the Town Recorder. 

Sloan, [owa.—Bond Sale,—The Sloan State Bank and the 
Security Bank of Sloan have purchased $3,900 45¢ water 
bonds. Denominations, seven of $500 and one of $400, Date, 
Dec. 1, 1902. Interest, semi-annual. Maturity, $500 on Dec- 
ember 1 in each of the years 1904, 1906, 1908,,1910, 1912, 1914 
and 1916, and $400 Dec, 1, 1917. 

Springtield, Uhio.—Bond Sale,x—On December 18 the 
$10,000 4¢ coupon emergency bonds described in the CHRON- 
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INVESTMENTS. 





INVESTMENTS. 





BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 





Rudolph Kleybolte & Co., 


| FASSAU ST... NEW YORK CITY 





FARSON LEACH & CO, 


Public Securities, 


OHICAGO, NEW YORK. 


PHILADELPHIA. 


BOSTOR, 








.R. FULTON & CO., 


Municipat Bonps, 
1 LA SALLE STREET, 
___ CHICAGO. 


tHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Ming the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 


‘ane Building, WICHITA, KANSAS 








The cheapest that are good; the best at the price. 


NDS AND STOCK 


As AJ ‘J 
CERTIFICATES 
mrtly lithozraphed and parily printed; finished in a few 

¥85 handsome design-; must be seen to he 
appreciated. Send for samples. 


ALBERT B. KING & Co. 



















































| WHITING’S STANDARD PAPERS 


Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Bulidine 238 La Salle St. 
CHICAQO. 


Broad Exchanee Buildine, 25 Broad 8t. 
NEW YORK. 


Mexican Government and State Bonds 


MacDonald, McCoy & Co., 
@UNICIPAL AND CORPORATIOR# 
BONDS. 

171 La Salle Street, Chicago. 


a. Arnold Scudder & Oo., 
Bonds, 


523 WESTERN UNION BulLDiNa, 


Chicago, Tllinois. 
THE GRAND PRIX 


NA 
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WaS AWARDED AT THE PARIS EXPOSITION TO 





They are the only American qeoere which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfec 
made. Insist on having them for your fine corres 
pondence and your office stationery. Areyou using 
Whiting’s ger Papers in your Biank-Books 
jamples and booklet free. 


WHiTING PAPER COMPANY 


HOLYOKE, MASS., 





Engravers and Lithographers, 
Ceephone Conneetion.) 105 William St., New York. 


THE AMERICAN MFc. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 


63-65 Wall Street, New York. 





Oscar F. Richardson, 


Formerly 
Secretary The Nassau ‘Trust Co. of Brooklyn, 
Vice-President Trust Co, of New York. 
Drexel Building, 
Wall and Broad Streets, New York 


NEGOTIATES TIME LOANS, 
COMMERCIAL PAPER, 


VICKERS & PHELPS, 
15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 


BONDS, 


HIGH-GRADE 5% 


MINNESOTA BONDS, 


Vielding 44% Net. 
Correspondence tnvited. 
HARRY B. POWELL & CO 
Woodstock, Vermont. 


SECURE BANK VAULTS. 















QENUINE 
WELDED CHROME STEEL ANDIRON 


Round and Flat Bars and 5-Ply Plates and Angle 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 





AND 150 Duane Street, New Yorks, 





Sale Man’f’ersinthe U.8. BROOK LYS, N. ¥ 
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ICLE November 29 were awarded to the Springfield Savings Webster Groves, 10.—Bond Sale,—Tbe $50,000 4¢ 
Society at 102°08, Parkinson & Burr, Boston, offered 102 U7 | water bonds dated Oct. 1, 1992, described in the 
and W. J. Hayes & Sons, Cleveland, 100°97 for the bonds. October 18, have been sold at par to Whitaker & Oo. of 

Toledo, Ohio.—Bond Sale.—The $2,560 03 4¢ Kent Street | Louis, These are the bonds offered but not sold on Oct, 29, 
No. 1 paving bonds offered but not sold on December 9 have | 1902. 
been disposed of at par to C, Mathes. Willmar, Mian.—Certificate Sale.—This city hag at 

Truman, Martin County, Minn.—Bond Offering.—Propo- | par to the Kandiyohi Bank $4,950 6¢ certificates of indebted 
sals will be receivedfunti! 8 P.M., Jan. 20, 1908, by O. N. Steen- | ness. Date, Nov. 1, 1902, Maturity, Dac. 1, 1903, ‘ 
atrup, Village Recorder, for $5,800 5¢ water-works bonds, Winfield, Kan.—Bond Sale.—O1 December 15 the $15,000 
Interest semi-annually on January 1 and July 1. Maturity, | 5% 10-20-year (optional) gas and oil bonds described ip the 
$800 in five years and $1,000 yearly thereafter. Certified | CHRonICLE December 6 were awarded to John Nuveen & 
check for 5% of bid. payable to N. T. True, President of | Co.. of Chicago, at par. 
the Council, required. _ Winneshiek County (P.0. Decorah), lowa.—Bond 

Two Harbors, Minn.—Bond Sale.—We are advised that } ing.—Proposals will be received until 3P.m, Jan, 6, 
the $24,000 5¢ 20-year water and light improvement bonds | by the County Treasurer, for $75,000 4% court-honse 
were awarded on December 20 to Rudolph Kleybolte & Co., | Denominations, seventy-one of $1,000 each and 
Chicago, at 107°05. Following are the bids : $500 each. Date, April 1, 1903. Interest semi-annually af 
B. Klevbolte & Co., Chic,....°825,92 00 | Trowbridge & NiverCo..Chi {824.007 00 the offise otf the County Treasurer. Maturity, $7,000 og 
Eee Mayer Ginein *25.008 12 | CTL Cotiin, Chicagoan... v4.301 00 | O2t+ 1. 1904, and $8,500 yearly on Oct. 1 from ‘1905 to 19 
H. E. Weil & Co., Cincinnati.*24,7#2 50 | W. J. Haves & Sons, Cleve... inclusive, Bonds will be delivered $20,000 April 1, 1 
Kane & Co., Minneapolis....*+24,590 00 8. A. Kean, Chicago. 24,240 $30,000 June iW 1903; $10,000 October ei 1908, and $15, 

d by pur. 








Cag 40 
Mie iua« = = Januaizy 1, 1904, Accrued interest to be pai 
Bonds were deegcribed in the CHRONICLE Dec. 6, p. 1269. chasers, 
Warsaw, Ind.—Bond Sale.—On December 22 the $33,000 4¢ Woodville, Miss.—Bonds Voted.—By a vote of 100 to 4 this 
1-10-year (serial) refunding bonds described in the CuRon- | place on December 16 authorized the issuance of $80,000 eles 
ICLE December 13 were awarded to E, M. Campbell & Co,, | tric light and water-works bonds. 
Indianapolis, at 101-751. Following are the bids: Yakima County (Wash.) School District No.’62.—Bond 
E. M. Campbell & Co., Ind’lis.$33,578 00 | Seasongood & Mayer, Cin....$33,000 00 | Sale,— Au issue of $1,000 15 year bonds has been awarded to 
He Fa Mesa cosindlapie $481 22155 A aan slo WD). gzz 88000 | the State of Washington at par for 5 per cents, 
Indiana Loan & Tract Go. thes nent Youngstown, Ohio.—Bond &ve.—The following bids were 
Warsaw received December 22 for the four issues of bonds de 
, sn ken a rok beh ewe eae nag scribed in the CHRONICLE November 29 : 
ng.— Proposals will be received unti A. M., Jan. 15. 
olltagg nth 2, = 9 beg 4 Ey By} Sree. by D.N. Sacwnath Si Grading wire Grad iy - 4 
aghes, County Clerk. for I ‘65% county asylum = . 
bonds, "Denomination, $5,000. | Date, Feb, 2, 1908. Interest Lambrecht bros. Ob eyeland! "0-888 00 
annually on February 1 in Waukesha. Maturity, Feb. 1, 1923. | prone oot snsion Fund. Yostown, 
Certified check for $150 required, Authority, Section 658, <>: inhi pelo EN 
Laws of 1898, 
Waynesburg, Pa.—Bond Election.—An election will be The sidewalk bonds were awarded to Denison, Prior & Co, 
held Jan. 6, 1903, to vote on the question of issuing bonds | and the other three issues to the Firemen’s Pension Fundof 


for paving purposes and for sewers. Youngstown. 


* And accrued interest. 








TRUST COMPANIES. 





CENTRAL | 
: TRUST COMPANY 

| TRUST CoO., , 

+ FRNGTAO.. 7  iwai ST., cor. NASSAU, NEW YORK. OF ILLINOIS, 


66 BROADWAY, Re ; 
OFFICES: : 434 FIFTH AVENUE. Capital, Surplus & Undivided Profits, peieree 2h 


100 WEST 125TH ST. $2,500,000. mina. : - : : oni 


Legal Depository for State, City and 
Court Moneys, OFFICERS: Surplus, °..* oan 
\f 7 ; ae 
INTEREST ALLOWED ON T1Mkz Dgpostts, | JOHN I. WATERBURY, President. 
JOHN KEAN, CHARLES G. DAWES. President, 
Takes Entire Charge of Real Estate ’ . Vice-Presidents. | W. IRVING OSBORNE, Vice-President. 
g ’ AMOS T. FRENCH, 
Mortgages, etc. | . A. UHRLAUB, Vice-President, 
| W.N. DUANE, 3d Vice-Pres. and Treas, LAWRENCE 
: . ‘EO. MURRAY, Sec'y& 
CHARLES T. BARNEY, President. C. A. SMITH, Secretary. WILLIAM R. DAWES, 
FRED’K L. ELDRIDGE, lst ice-President. E. A. SKINNER, Asot. Secretary. CHARLES T. WEGNER, Asst. Cashiet 
ae feo gig hep e de be ee F. DWIGHT, Trust Officer. MALCOLM McDOWELL, Asst. Secretary. 
e . RANDALL, c P : 
F. G. KING seg Treas. DIRECTORS, 1902: stati hisee ts siti 52. 
JULIAN M. GHRARD, Ass’t Sec. & Ass’t Treas. rancis on es ama ae —_ DIRECTORS: 
uguset Belmont, anie - Lamont, WDEN 
B. L. ALLEN, Manager Harlem Branch. | George F. Baker, ooh. Lam, MAX PAs. wea HARRY RUBEN 
H. W. Caunon, Oliver H. Payne, 2 . . . ARP. 
‘ CHAS. T. BOYNTON, GRAEME STEWAS®?. 
A. J. Cassatt, E. D. Randolph, 4 S R. LYON. 
sinc K. J. Cross. Grant B. Schley, a — ae REVELL 
“The Oldest Trust © in Oregon.” See ee James 0. sbeldon, | 4 vee CHARLES G. DAWES. 
sll sebete teed cas Amos T, French, John I. Waterbury, : rm 


Incorporated April 22, 1887. Sohn Kean, R. T. Wilson. Cee Se 


PORTLAND BANKING, SAVINGS AND. TRUT 


TRUST COMPANY The Merchants’ olitchne h 
OF OREGON. Loan & Trust Company, | Maryland Trust Co, 


N. W. Corner Calvert and German sire 


Transacts a general Trust, Agency and Bank 
ing business; makes collections, and issues Chicago, BALTIMORE. 


interest-bearing Certificates of Deposit, at rates | ,, ‘ CAPITAL, - - $2,125,000. 
fixed by the terms of the Certificate. CAPITAL AND sinjpeajete 8, $3,806,000 SURPLUS, .. 82'437,500. 
BENJ. I. COHEN, President. GENERAL BANKING. A Legal Depository for Court and Trust Fuss 
B. LEE PAGET, Secretary. | Accounts of Banks, Merchants, Corporations SAFE DEPOSIT BOXES FOR RENT. 
and Individuals solicited on favorable Acts as Financial Agent for Cities. Tow 
Railroads and other Co: ions. Transact 
terms, Trusts of all kinds eral trust business. nds money on 
accepted and executed, security. Allows interest on special 
CHRONICLE VOLUMES : cpap rty “- 
Foreign Exchange. § High Grade Bonds. | Sf coexs and Bonds, and for the payment 
dends. 


. Ba Department, Safe Deposit Vaults, divi 
eae so gioigayess I ie LRA OR RERUN Cover rauaa 
% , 18 
Aset of second-hand bound volumes 1877-1895— DIRECTORS: sLO . N, 24 Vice- 
Marshali Field, C.H.McCormick, A. H, Burley, RENN SOOT 


velumes—in d order. “ 

oS vel ROT Albert Keep, Lambert Tree, E. Ht. Gary, 
Newly-bound volumes for recent years furnished | Elias T. Watkins, KE. M. Pheips, E. D. Hulbert, 

at six dollars. M.J.Wentworth Knos M. Sarton O1eon Smith. 


WILLIAM B. DANA C@., Unlisted Stocks, and Bon ds. 
76% Pine St., New York. DAVID PFEIFFER. 18 Wall 8t 


oMERBOO, MANHATTAN 
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